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Aluminum  Industry  Faces  No 
Near-Term  Trouble  in  B.  G. 


The  Profile  of  a  Pipe  Line 


Plight  of  Graydon  Estate 
Revives  M.P.  Salary  Question 


Seasonal  Stock  Piling  of  Bauxite  Relieves  Dan¬ 
ger  of  Shipping  Interruptions  if  Troubles  Were 
to  Spread.  Canada's  Stoke  is  Substontiol  in  the 
Development  of  Trade  With  Crisis  Torn  Country. 


Worrying  the  high  brass  in  the 
civil  service  is  the  fact  that  there 
will  be  no  high  class  men  in  the 
Opposition  who  know  anything 
about  fish  and  fishing.  Naturally 
the  Minister  of  Fisheries  himself 
would  do  no  worrying  if  not  a 
single  Tory  was  returned  who 
know  a  herring  from  a  haddock; 
but  the  Department  of  Fisheries 
generally  like  to  see  some  smart 
men  in  the  Opposition  who  could 
ask  intelligent  questions  of  the 
government. 

So.  almost  by  common  consent, 
the  role  of  chief  fish  critic  is 
going  to  devolve  on  Saint  John 
city’s  T.  Bell.’  This  enterpris¬ 
ing  Conservative,  who  knocked 
off  the  highly  popular  Dan  Rile.v 
in  a  surprise  victory,  is  scheduled 
to  be  the  chief  fish  critic. 

Since  Fisheries  are  becoming 
big  business  in  Canada,  and  since 
five  of  the  ten  provinces  depend 
to  a  great  deal  on  the  harvest 
from  the  sea,  it  is  important  that 
at  least  one  man  can  bear  down 
on  Fisheries. 

Missed  will  be  that  glorious 
extrovert  Gordon  Higgins,  of  St. 
.lohn’s.  Newfoundland.  Gone  too 
is  piou.s  Father  W.  .1.  Browne 


Ottawa:  News  that  they  are  al¬ 
ready  passing  the  hat'  for  Gordon 
Graydon’s  estate  proves  if  noth¬ 
ing  el.se  that  at  least  polities  are 
honest.  But  it  was  not  to  stress 
the  poverty  of  the  once  leader  of 
the  Conservative  party  that  I  be¬ 
gan  thi.s  theme.  It  was  to  give 
more  rea.son  why  members  of 
parliament  likely  will  .seek  more 
money  this  session 

For  a  long  time  now  I  have 
claimed  that  our  members  of  par¬ 
liament  were  the  most  underpaid 
people  in  Canada.  When  I  essay¬ 
ed  that  theme  once  on  the  air,  I 
got  a  lot  of  sneers  mailed  to  me 
in  fan  mail  in  which  1  was  de¬ 
scribed  as  a  stooge  for  the  poli¬ 
ticians.  a  tout  for  members  of 
parliament  and  the  pawn  of  the 
parliamentarians. 

It  now  looks  as  if  our  legis¬ 
lators  tineluding  senators*  will 
get  some  relief  It  is  said  that 
they  will  be  given  $10,000  but 
no  exemptions.  Others  claim  that 
wc  may  give  them  more  money 
tax  free.  Or  it  may  well  be  that 
we  shall  make  them  pay  their 
own  expenses  but  still  get  more 
money. 

Certainly,  it  we  do  not  pay 


Special  to  The  Financial  Times 

n'r'l'AWA.  —  'I'he  political  crisis  in  British  Guiana  is  not 
expected  to  have  any  immediate  effect,  on  Canada's  aluminum 
industry,  irrespective  of  development.*,  it  was  learned  hy  The 
Financial  Times  from  official  .sources  Itere.  It  is  too  early  to 
speculate  on  the  longer  term  otttlook.  # 

'\^'hilc  attention  has  thus  far  been  directed  to  disptties  over 
w.ages  and  working  conditions  in  the  colony’.*  nttmbcr  one  in¬ 
dustry,  sugar,  observers  arc  aware  nf  the  importance  of  the 
bauxite  deposits,  Ion"  one  of  the  free  world’s  chief  sottrees  of 
the  principal  r.aw  material  for  aluminum.  The  possibiilty  that 
trouble  in  sufjar  is  tnercly  an  o\ 

The  confidence  expressed  in  Ot-' 

Iswa  derives  in  part  from  operat¬ 
ing  proccdurc.s  in  the  .shipment  of 
bauxite  ore  to  Canada.  .Ml  our  win¬ 
ter  requirements  for  ore  are  laid  in 
during  the  open  navigation 

and  in  addi- 


ores 


:ea.son 


of  the  St.  Lawrence, 
tion,  large  stockpiles  arc  maintained 
in  Trinidad.  These  latter  supplies  re¬ 
sult  from  the  necessity  for  trans¬ 
shipping  the  ore  from  the  shallow- 


Vancouver 


This  week,  on  October  5th,  the  first  crude  oil  from  .Mbcrta  flowed 
through  the  lower  end  of  the  Trans  Mountain  Oil  Pipe  Line  at 
Burnaby.  B.C.  The  engineering  feat  that  had  to  be  performed  by 


the  contractors  in  laying  the  pipe  line  is  graphically  illustrated  in 
this  Financial  Times  drawing.  The  highest  point  reached  was  on 
the  Kamloops  plateau— 3.980  feet. 


Mackenzie  and  New  Amsterdam, 
along  with  a  few  sub-branches. 


"Cut  Out  Russian  Salmon"  B.C 
Asks  United  Kingdom  Buyers 


Financial  Mess  of  B.C.  Hospital 
Plan  Deepens  With  Every  Month 


Irish  Open 
Export  Sales 
Office  Here 


What’s  Inside? 


(Special  to  The  Financial  Times 

V.\NCOlJVER.  —  British  Colum-  canned  salmon, 
bia  salmon  packers  arc  urging  the  able  to  supply. 

British  government  to  divert  Faced  With 

,  ,  j  *  ’T'h®  British  ( 

orders  for  canned  salmon  from  ,  , 

„  .  .  _  .  .  .  .  dustry  is  more 

Soviet  Russia  and  other  countries  ,, 

,  _  ,  .  ^  ,  _,  ,,  sell  tanned  sa 

to  Canadas  west  coast  and  thus  . 

„  cause  It  is  fac 

keep  business  in  the  family. 

.  ,  ,  j  .  pack  as  a  rest 

1  A  delegation  of  packers,  led  by  .  , 

Canada’s  minister  of  fisheries,  Hon. 

James  Sinclair,  has  been  m  Lcn-  .  . 

,  ,  .  ...  to  this  years 

don  during  the  past  few  days  con- 
,  ..  .  .  there  u*  a  com 

ferring  with  various  government  u  .  ,  , 

,  .  .  _  unsold  stocks  f 

buying  agencies.  They  realize,  Britain  has 

however,  that  more  than  sentimen-  u  r.  i  , 
,  ,  ,.  .,,  ,  .  .  .  British  ColumI 

tal  ties  will  be  required  to  swing  .  , 

^  able  export  r 

the  canned  salmon  orders  to  Can-  ,  ,, 

salmon,  and  th( 

ada;  and.  for  that  reason,  they  have  Fra-^e  1 

suggested  a  bargain  whereby  Brit- 

ish  Columbia  will  agree  to  buy  , 

"  •'  each  year  by  s 

a  certain  amount  of  British-made  i-,  i 

neks  and 


Special  to  The  Flnaneial  Times 

j  Vancouver.  —  .Mthough  British  1  informed  by  the  .spokesman  for  the 
Columbia’s  hospital  insurance  plan  j  Social  Credit  government  that  the 
i  is  "compulsory.”  more  than  28.000;  hospital  insurance  plan  had  never 
persons  have  noi  even  registered '  been  in  better  financial  condition, 
for  it  and  probably  additional  thou-j  It  has  come  out  that  there  were 
sands  ^re  still  not  paying  the  re-  an  estimated  33.700  persons,  not 
'quired  premiums.  Health  Minister  under  legal  exemptions,  who  had 
I  Eric  Martin  told  a  surprised  leg-  failed  to  register  for  insurance  at 
islature.  ithc  time  of  the  order  suspending 

Mr.  Martin  warned  that  if  might'all  arrears;  and.  since  then,  less 
be  necessary  to  raise  still  furthcrjthan  8.000  haie  registered  and 
the  insurance  premiums,  already 'started  paying. 

twice  increased  since  the  system  j  Vigorous  opposition  to  the  gov- 
:wcnt  into  effect,  and  that  the  only ;  ernment’s  refusal  to  increase  ap- 
po.csible  alternatii’e  would  be  to' propriations  to  the  hospitals  is 
force  hospitals  to  hold  their  costs  expected  from  labor  unions  as  well 
down  to  last  year’s  minimum.  as  hospital  boards  throughout  the 
The  minister  announced  that  Union  leaders  claim  that 

$2.28fi,nnn  in  arrears  on  the  books  cannot  be  expected  to  hold 

of  the  hospital  insurance  commis-i’*^^  longer  in  the  face  of 

sion  had  been  wiped  out  by  gov-^®^badily  rising  costs;  and  leprescn- 
ernment  order  last  May.  This  order  hospital  boards,  which 

suspended  all  arrears  and  condoned '  supposed  to  have  full  authority 
all  non-payments  up  to  that  time;  | ’’bsarding  expenditures  but  little 
an  action  which  arou.scd  consider-;""  ""  """‘’’b’  "ver  sources  of  re- 
able  criticism  from  those  who  had  i b’^'ntain  that  it  will  be  im- 
faithfully  paid  their  premiums  for;Pbssible  to  stay  within  the  limits 
the  past  two  years,  and  who.  natur- , '"'bbsed  by  the  provincial  govern- 
allv,  claimed  that  thev  were  dis-ib^b"'' 

criminated  against.  I  The  government,  on  the  other 

However,  exen  in  .spite  of  ;,ii  hand,  insists  that  it  cannot  increa.se 
tbe.se  eonce.ssion,s.  thousands  arej"--^  pa.vment.s  to  the  hospitals  until 
.still  not  paying  premiums  and  bbl'ections  .show  a  corresponding 

have  not  even  registered.  ,  -am. 

The  Health  In.surancc  Plan  of  Bri- 
l  nhappy  Surprise  Columbia,  in  other  words,  is  as 

Thi.s  revelation  came  as  an  un-!much  of  a  mess  as  it  has  always 
happy  surprise  to  British  Colum- j  been,  and  a  political  football  to 
bian.s.  who  had  been  previously 'boot. 


Stock  Markets.  Sooner  or  Later.  Will  Take  Cognizance 
of  New  Inflationary  Government  .Moves 

Double  Indemnity  Rider  Provides  Added  Protection  in 
Partnership  Insurance  Contracts  . 

Can  We  Afford  to  Watch  Impas-sively  the  Rising  Tide 
of  Strikes  Resulting  from  .lurisdictlonal  Disputes? 

Opening  of  Trans  Mountain  Pipe  Line  Has  much  Greater 
Significance  Than  Its  Immediate  and  Local  Economic 
Effects . 

Despite  Smaller  Than  Anticipated  Markets.  Opening  of 
Trans  Mountain  Pipe  Line  Important  For  Alherfa 
Crude  Oil  Producers  . 


MONTREAL  —  ‘Coras  Tractala 
Teoranta— in  simple  English,  the 
Irish  Export  Promotion  Board  is 
open  for  business  in  Montreal.  Set 
up  by  the  Government  of  the  Re¬ 
public  of  Ireland  to  stimulate  sales 
to  Canada,  the  Board’s  chief  George 
MeVitty.  is  prepared  to  offer  any¬ 
thing  from  Waterford  rlfr!=  fo  pheas- 
Sants,  from  Irish  whiskey  to  Sybil 
Connolly  gowns. 

Until  the  c.stablishment  of  CTT, 
Ireland  had  made  virtually  no  orga¬ 
nized  effort  to  sell  its  goods  in  the 
dollar  market.  However,  changes 
in  conditions  affecting  Ireland’s  two 
most  important  dollar  earners  — 
wool  and  meat — demonstrated  that 
if  the  country  was  to  continue  to 
import  essential  items  like  lumber, 
wheat  and  newsprint  from  North 
America,  something  had  to  be  donej 
to  close  the 


plosive  one  which  lends  itself  to 
considerable  exploitation. 

British  Guiana  has  a  population 
nf  433.000  and  an  area  of  just  slight- 
miles.  The 


ly  over  80.000  square 
population  is  quite  heterogeneous 
with  nearly  40  per  cent  consisting 
of  East  Indians,  about  30  per  centj 
smaller  percentages  of| 
;  and  mixed  races  withi 
00  Europeans.  Experts | 
close  to  the  scene  regard  the  cur-j 
rent  situation  as  essentially  Com-j 
munist-inspired  and  centred  around 
a  small  nucleus  of  Western-educat¬ 
ed  intellectuals.  The  cultural  gap 
between  the  colony’s  native  leaders 
and  the  population  at  large  is  be¬ 
lieved  to  be  very  wide  and  the  real 
extent  or  depth  of  nationalistic  feel¬ 
ing  is  probably  quite  superficial. 

Most  ot  BritLsh  Guiana’s  popula¬ 
tion  Ls  employed  in  the  sugar  in¬ 
dustry.  Long  smouldering  tension 
over  employment  conditions  in  this 
industry  erupted  into  the  present 
crisis  just  when  most  ob.servers  feltj 
that  a  type  of  compromise  had  been| 
achieved.  Of  the  large  export  trade  | 
Guiana  ini 


from  the  west  side  of  St  John.*. 
Missing,  and  really  missed.  i« 
Percy  Black  of  Cumberland.  .MI 
these  men  could  make  a  pretty 
good  job  of  giving  the  govern¬ 
ment  a  going  over. 

So  the  role  of  fish  critic  i.« 
about  to  devblvc  on  Mr.  Bell. 
He’d  better  start  doing  his  home¬ 
work  now,  for  he’ll  find  the  Lib¬ 
erals  arc  mighty  sharp.  The 
strong  thrusts  of  Watson  Mac- 
naught  from  Prince,  P.E.I,  will 
have  to  be  fought  off;  and  if  they 
turn  Hon.  James  Sinclair’s  bril¬ 
liantly  acid  tongue  on  Bell,  he 
will  have  to  be  ready  to  defend 
himself. 

But  there  is  a  real  job  waiting 
in  Ottawa  for  Tom  Bell;  let’.« 
hope  he  doesn’t  muff  it. 


more  money  u'o  shsli  make  il 
unprofitable  for  some  ot  the  bet¬ 
ter  type  politicos.  The  good  MP's 
are  worth  tar  more  than  they  gel 
and  they  often  ruin  their  careers 
by  trying  to  serve  their  fellow 
men. 

If  there  is  graft  here  in  Ottawa, 
at  least  the  politicians  don’t  get 
it. 

Somewhere  in  Canada  today  is 
an  ex-MP  who  is  a  sweeper  in  a 
factory.  It  now  can  be  told  that 
Hon.  Grote  Sterling,  former  cab¬ 
inet  minister  with  Prime  Minister 
Bennett,  died  in  abject  poverty 
except  for  a  death  bed  handout; 
and  it  is  well  known  that  people 
chipped  in  to  help  out  ,Hon.  Wil¬ 
liam  Fielding  the  great  finance 
minister  with  Laurier. 

So  do  not  be  surprised  if  the 
MP’s  increase  their  own  salaries; 
it  will  be  a  pity  if  we  have  any 
more  Gordon  Graydon  epi.sodcs 
in  our  time. 


of  negroes, 
Amerindian; 
only  10-13,0 


gear,  engines  and  tin¬ 
plate  for  can  manufacturers  in  re¬ 
turn  for  contracts  for  canned 
salmon. 

In  this  way  the  Canadians  are 
endeavoring  to  overcome  Britain’s 
argument,  so  often  used  in  recent 
months,  that  she  cannot  afford  the 
dollars  and  must  therefore  do  her 
buying  in  soft  currency  countries. 
British  Columbia’s  rebuttal  is  that 
Britain  has  the  opportunity  In  ac¬ 
quire  the  hard  dollars  through 
Canadian  purchases  of  British 
goods;  and  that,  with  this  store 
of  hard  dollars,  Britain  can  well 
afford  to  buy  superior  grades  of 


:ap  between  exports 
and  imports.  In  1952,  for  example. 
Ireland  shipped  only  $500,000  worth 
of  goods  to  Canada,  but  bought 
nearly  $25,000,000  worth, 
j  Officials  of  C’TT  do  not.  nf  course. 

I  expect  that  the  dollar  gap  can  be 
j  completely  closed.  Ireland  .simply 
[cannot  produce  enough  of  the  goods  j 
for  which  a  market  exist'  in  Canada  i 
in  order  to  equal  the  sum  of  Cana¬ 
dian  exports. 

However,  by  putting  on  the  drive 
to  increase  Irish  exports  to  Canada,: 
it  is  hoped  that  the  balance  of  trade 
will  swing  to  a  more  reasonable 
ratio  and  one  which  will  ensure  [ 
Ireland’s  continued  ability  to  im-: 
port  vital  goods  from  this  country.; 

Gtet  Preferential  Tariff 

Ireland,  of  course,  starts  off  withj 
some  advantages.  First,  although  a 
Republic,  it  shares  in  the  benefits  i 
of  the  British  Preferential  Tariff  i 
Then,  there  are  over  one  million 
Canadians  of  Irish  extraction  who 


Empire  tariff  preference.  During 
the  war  years  Britain  bought  all 
the  British  Columbia  canned  sal¬ 
mon  that  could  be  delivered,  and 
Canada  shipped  in  huge  quantities 
domestic 


at  the  expense 
market  .so  that  beleaguered  Britons 
could  have  their  supply  of  high 
protein  foods. 

British  buying  of  canned  salmon 
continued  for  a  while  after  the 
war;  but,  about  1947,  when  the 


One  ot  the  most  heartening 
things  about  the  Canadian  econ¬ 
omy  is  the  manner  in  which  Sas¬ 
katchewan  is  striking  oil.  Thi.* 
have-not  province  currentl.y 
showing  up  like  a  capitalist  pre¬ 
serve  under  the  regime  of  the 
socialists  is  really  producing  oil. 
That  is  of  course  because  shrewd 
Premier  Thomas  Douglas  has 
made  a  deal  with  the  oil  com¬ 
panies. 

Meanwhile  our  old  faithful  re¬ 
porter,  the  Bureau  of  Statistics 
now  dubs  the  province  nf  Saskat¬ 
chewan  a.'  "the  second  largest 
producing  area”  as  far  as  oil  i.s 
concerned.  For  the  half  year,  up 
to  June  .30  oil  output  to  1.197.- 
7.33  barrels  up  from  749,914  for  the 
first  half  ot  '52.  This  is  amazing 
for  it’s  a  more  than  50  per  rent 
increase. 

Manitoba  is  now  starting  to  go 
to  town  with  187.994  barrels 
against  a  paltry  11.266  the  year 
before. 

Canadains  generally  will  re.io’ce 
in  this  new  prosperity.  Now,  if 
onl.y  the  Maritime*  could  come 
in  with  .some  new  find,  w®  would 
not  have  to  die  to  go  to  heaven — 
we'd  have  it  right  here! 


:ted  by  British 
Canada  is  an  important  cus- 
Next  to  Jamaica,  British 
Guiana  was  this  country’s  chief  sup¬ 
plier  of  raw  cane  sugar  in  the  first 
five  months  of  1953. 

Mining  Potential 

bauxite  de- 


I  Continued  on  Page  13) 


sugar, 

tomer. 


Swiss  Holderbank  Group  Brings 
New  Cement  Industry  to  Canada 


It  did  look  for  a  while  as  if  we  i 
were  going  to  curb  credits.  But 
when  the  government  lets  the 
banks  into  the  mortgage  business 
and  when  it  makes  homes  easier 
to  buy  it  would  appear  that  the 
government,  far  from  taking  a  ; 
tuck  in  its  credit,  is  actually  ex-  ; 
tending  it. 

This  much  is  true:  Ottawa  can-  ; 
not  claim  that  people  are  being  i 
extravagant,  and  it  cannot  ask  ; 
them  to  save  when  it  is  throwing  | 
caution  to  the  winds  and  making  | 
credit  ea.'icr  than  ever.  ^ 

Some  think  that  this  is  a  slap  ; 
on  the  wrist  for  small  loan  com-  | 
panics.  The  view  expressed  here  ' 
is  that  there  will  be  lots  for  . 
everybody  and  enough  to  go  i 
round  for  loan  companies  big  and 
small.  The  Ottawa  fiscal  pundits  i 
see  this  as  serving  the  public  i 
more  than  anybody  else. 

Housing  is  one  thing  that  the 
government  has  not  licked  and 
they  figure  that,  by  helping  mak¬ 
ing  it  easier  for  a  man  to  get  a 
home,  they  are  doing  a  patriotic 
duty. 

.\ctually,  though  the  tendency  i 
in  financial  circles  i.s  to  see  this 
thing  as  a  financial  operation,  it 
is  best  viewed  as  a  housing 
hedge.  It  makes  homes  easier  to  ; 
get,  takes  a  lot  ot  voters  off  the 
streets  or  out  from  under  the  in¬ 
laws  and  gives  them  a  new  re¬ 
spectability. 

Finally  it  does  mean  that  the  h 
boom  is  still  on  and  that  credit  is  i] 
wide  open.  Hon.  Douglas  .Abbott  j 
and  his  crowd  would  hardl.v  dare  i 
curb  credit  or  invoke  fiscal  re-  .j 
;overnment  1 


No  More  Hypocrisy  in  Drinking 
As  B.C.  Adopts  Modern  System 


In  addition 
posits,  mineral  exploration  in  the 
rolony  suggests  that  there  is  quite 
*  potential  for  mining  of  many 
other  types  of  ores.  It  is  believed 
that  eolumbite-tantalite  is  to  be 
found  there  as  are  radioactive 
minerals.  Columbile-tantalite  is 
much  in  demand  as  one  of  the  rare 


Substantial  new  cement  produc¬ 
tion  capacity  will  be  available  to 
:tion  indus- 
when  the  6 
year  plant  of  St. 
Lawrence  Cement  Co,  on  the  out¬ 
skirts  of  Quebec  City  will  be  com¬ 
pleted. 

Although  the  eompan.y  ha; 


organized  onl.y  durin  the  last  four 
months,  queries  about  cement  sup¬ 
plies  are  already  being  received 
from  the  trade. 

The  company  is  of  Swiss  origin. 
I  the  result  of  early  activities  of  the 
city  of  Quebec  Industrial  Commis- 
.'ion  under  Mr.  Armand  Viaui  The 
area  of  Villeneuve  near  Quebec  had 
been  found  to  have  e.xce]lent  sup¬ 
plies  of  cement  raw  material.  Ma¬ 
jor  financial  interest  in  the  com¬ 
pany  is  held  by  the  Swiss  Holder- 
bank  group  which 
teen  other  cement 


the  Canadian  constri 
try  within  two  years, 
million 


been 


New  Deal  May  Be  in  Offing 
Alberta  and  Maritimes  Coal 


minor 


nine- 


I  States. 

Premier  Frost  gave  a  guarantee 
to  use  Canadian  coal  instead  of 
American  coal  in  heating  govern¬ 
ment  buildings,  if  it  could  come 
anywhere  near  a  competitive  price 
with  United  States.  It  is  estimated  | 
this  source  would  consume  about] 
I  20  to  .30  thousand  tons.  j 

Meanwhile  Mines  Minister  George! 
Prudham  is  also  contemplating  the! 
question  of  sloring  Alberta  coal.! 
(This  of  course  brings  up  the  ques-l 
tion;  could  maritime  coal  come 
waterborne  to  Ontario  ports  along 
the  St.  Lawrence  and  be  banked 
there. 

Maritime  supporters  hereabout 
also  rather  hope  that  the  Alberta 
people  will  find  a  quick  market  in 
the  coal— hungry  and  power — eager 
northwest  Pacific  States.  Because 
if  the  Alberta  coal  went  south,  then 
maritime  coal  could  come  west  to 
Ontario. 

This  much  L'  sure — George  Prud¬ 
ham  the  Mines  Minister  has  eoal| 
very  much  on  his  mind  these  days.  I 


Ottawa  (Staff)  —  Thei'C  is  good 
news  for  coal  producers.  Efforts  are 
being  made  to  induce  Alberta  coal 
mines  to  ship  more  coal  to  Ontario; 
and  a  formula  is  being  sought 
which  will  bring  moi-c  maritime 
coal  to  Central  Canada.  A.  R.  Cro- 
zier,  Ontario  fuel  controller,  when 
he  was  here  in  Ottawa  recalled  a 
previous  promise  by  Ontario  to 
purchase  more  western  coal. 

Coal  operators  already  on  the 
hunt  for  new  markets  to  replace 
those  lost  to  diesels  and  oil  furn-j 
aces  are  al.-^o  pondering  the  possib¬ 
ility  of  .selling  either  coal  or  electric 
power  to  the  Pacific  Noith  West 
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the  supcivision  of  Surveyer.  Nen- 
ninger  and  Chenevert.  Canadian 
Allis-Chalmers  will  supply  the  ma¬ 
chinery  and  total  cost  of  the  plant, 
which  will  be  in  production  by  Sep¬ 
tember  1st  1955  will  amount  to  $11 
millions. 

Total  output  of  Portland  cement 
in  Canada  amounted  to  18,405,000 
barrels  in  1952,  while  the  output  for 
the  first  seven  month.*  of  the  cur¬ 
rent  year  (12,728.000  barrels)  indi¬ 
cate.*  a  production  for  19.33  of  close 
to  22  million  barrels. 


Company  Earnings 

Net  Earnings 
( oan  omitted )  Earned 
1952-53  1951-52  persh. 


Pif'iou?  lotal 
fA-E.  Corp'n 
Com.  0)1  Ltd 
r.  F,  Inve«t 


.striction.*  when  the 
itself  wa,*  operating,  financially 
I  speaking,  wide  open. 


Whale  Catch  Of  1 
B.C.  Packers  Up 

’nd ,  Vancouvpr.  —  Official/:  of  British 
an 'Columbia  Packers  Ltd.  report  that 
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Mexican  Light 

^  A  D  A  D  A  I  Torrinston  Manufacturina  Co..  D.Ci..  raCKeTS  Up 

^jClS  MnOtC  DOOSl  manufacturers  of  fan  blades  and,  Vancouver.  —  Officials  of  British 

blower  wheels,  has  launched  an  Columbia  Packers  Ltd.  report  that 
.  V,  u  extensive  evpansion  prosram  tol^'^alinR  in  the  North  Pacific  com- 
Tnronto  —  .\crecmcnt  has  been  /„^lpanys  main  effort  since  the  Second 

reached  between  The  Mexican ; cver-c  o  '  ®  ’^'Worlri  War  to  gain  diversification. 

Light  and  Power  Co.  Ltd.  and  the  i 

cooling  and  xcntiiating  •^PPUsnce  ipompared  with  460  last  sea.son 
Mexican  government  m  respect  to  fipi^  ^ 

an  ad.iu.«tmpnt  in  rates  and  al.so  to  included  in  this  project,  Lath;  in  starting.  I 

the  long  term  borrowing  require- ,  major  expansion  program  of  com-j  -j-hp  catch  has  been  proces- 

ments  of  the  company  George  S.  pan.v  since  1900.  is  the  construction  i  and  sold  but  it  is  pointed  out 

joffl  moci  Pin  one  *5  tore  y  m  3niJi9Ctur*'«|  toA  pIa^a  ia  thp  pnri  Af  thp 

Mpp^cr.smith.  chairman  of  the  board  .  .  Oakville  Ontario  to'^^  . 

.  .  ,  .  .  .  plant  at  uaKviiic.  '■Ontario  obtain  information  on  the 

of  Mexican  Lisht  states  m  a  mo-  hoii5C  the  rapidly-srowin;*  Canadian  i  I 

»age  to  shareholders.  siinsidiary.  the  Torrington  Maniifac-  ,u:,  ..onnrtod 

■  TI  u  itt  hp  roeaiied  Mr  Messer-  luring  Co.  of  Canada.  Limited.  v  'hi.  >ear  aie  leported 

It  «in  be  recalled  Mi.  Me.vsei  ,  half-million  dol-  with  l9,->2  with 

smith  .sa.vs.  -that  in  the  annual  re-  ,hc  company's  main  ""  indications  of  a  significant  re¬ 
port  for  the  year  19.o2.  the  board ;  Torrington.  Conn.,  is  being  oovery  from  la.st  season  when  the 

of  <iircctor5  informed  the  rcalizalion  from  all  whale  products 

holders  that  the  company's  cashn  u  j  i  j  r  ,  i  .•  «  u  .  tu  failed  to  cover  all  costs  of  opera- 


Occupies  New  Post' 


U.K.  Crane  Firm 
To  Establish  Here 

!  Toronto  -  The  first  Canadian  P  O-'V^UfimS  i  Toronto.  In  reporting  a  net  lo.ss  I  And  Other  OHieinI  Nntiot 

•  .  ’  _  of  ,$I,1.i.nnn  for  first  half  of  eur- 

i.subsidiary  of  one  of  the  old-cstah-  ^  .  rent  year  6  months  ended  -lune  ' - ^ 

lished  '600  Group  of  Companies"  *'  ^  ms,  .  le-  I  president  of  Apgije  CORPORATION  LIMITEDt 

of  Great  Britain  will  be  located !  b.'timatrd  net  earnings  of  Monarch  Knitting  Co..  l  ,td.,  states  AKbUi  LUKKUKAIIUN  UmMCti 

in  Ontario,  it  was  announced  here ' equal  to  ll..nR  cents  per  that  an  upturn  in  husiness  is  anti-  N'OTK'K  OF  niVIOENDS 

by  the  Hon.  W.  K.  Warrender.  i  share  for  the  first  eight  months  of  eipaled  during  the  tall  month.':.  ...  , 

Q.C..  provincial  Minister  of  Plan-!, p, 3  | 

ning  and  Development.  This  new  ,  ,  j  ,  00/ '  "  '  '’bcff  to  depreciation  of  $10n.-  riends  of  one  dollar  and  twelve  anr 

.company.  Jones  Cranes  Limited,  is'"'''  barnin^s  amounted  to  .$476,861.^000.  For  year  ended  December  .81st  ^  ,,  ,,i  mi,)  nor  shar' 

being  established  in  Scarborough '  equal  to  9..92  cents  a  share.  19, i2.  eompany  reported  net  earn-  '  '  '  , 

bv  K.  L.  Steelfounriers  and  En-'  Steadv  mill  operation  at  an  aver-  infO'  '"’1^  .^SlO.O.iO  lincliiding  .$177, -|On  he  outstanding  4  2  ^  Cumula 

gmeers  Limited  of  Lctchworth,  age  of  about  600  tons  daily  was  profit  from  sale  of  fixed  a.s-  live  Convertible  Redeemable  Pre 

i,  Herts.  England,  the  foremost  Brit-  maintained  throughout  the  period. ' -'et.' '  or  equivalent  of  .$2  20  a  ff-renoc  shares  and  fifteen  cent 

ish  manufacturer  of  diesel  engine  I  report  states.  No  outstanding  new  'share  on  eornrron  stock.  ,),,,.-  fro  nntsianrfin 

driven  mechanical  mobile  cranes. j developments  occurred  but  new  ore  i'  i-'  recalled  by  presidenl  that  •  p  .  >  .  . 

Thr  "fiOO  Group  of  Companies"  is  was  found  in  the  T  vein  between  dividends  on  common  stock  arc  common  shares  of  the  Compan 
rontrolled  by  George  Cohen.  Sons  the  30th  and  32nd  levels.  Low  oper-  being  deferred  for  the  present  but  .  hren  declared  payable  on  th 

Company  Limited  of  London,  ating  costs,  obtained  by  means  of'lhal  payments  continue  10  be  made  December,  19,33  t. 

England,  founded  11.3  years  ago.  |  the  caving  svstem  of  mining  low  on  the  preferred  stock.  u  u  u  r  j  '  .u  1 

Jones  Cranes  Limited  will  he  di-  grade  ore  at  the  21st  and  24th  Pointing  out  that  eompany  shares  shareholders  or  record  at  the  cIo. 

rreted  by  Eric  N.  Bays.  M.B.E.,  I  level.s.  in  conjunction  with  cost-aid.  in  the  difficulties  faced  by  the  of  business  on  the  ,30th  day  < 

M..\,.  M.i.  Meeh.E..  M.I.E.E,,  vjce-|hclped  maintain  operations  on  a  textile  industry  generally.  Mr.  Qctoher.  19.33. 
president  of  the  parent  firm,  and  i  profitable  basis.  .Markon  says:  'll  is  indeed  para-. 

one  of  the  directors  will  be  Thomas  Tech  Exploration  Co.,  is  retain-  doxica!  that  the  Canadian  textile  py  Order  of  the  Bnatd, 

W'ilding.  vice-president  of  the  Do- ling  10.3  claims  of  its  former  hold- j  industry  is  faced  with  these  con- 1 

,  minion  Bank.  ings  in  the  Algoma  district.  The '  ditions  when,  generally  speaking.  H.  H.  EDMISON.  . 

'!  The  parent  firm.  K.  L.  Steel- 1  mineralization  indicated  at  .several '  the  tenor  of  business  in  Canada  i.s  Secretary! 

^  founders  and  Engineers  Limited  places  is  sufficiently  interesting  to •  relatively  .sound.  Toronlo.  Ontario, 


Teck-Hughes  Net 
Up  For  8-Months 


I  First  Halt  Loss 
Monarch  Knitting 


DIVIDENDS  DECLARED 

Ar>d  Other  Offieiol  Notie»§ 


ij]j  ~  '  "  '  realization  from  all  whale  products; 

_  u  .u  failed  to  cover  all  costs  of  opera- 
position  had  been  difficult  and  was  ^  •'t’b.  Officials  point  out  that  al-! 

continuing  difficult,  principally  as  bnd  of  f?bti^er  the  new  Oak  '"b  ij^oiigb  marine  oils  continue  to  com-j' 
a  result  of  the  heavy  expenditures  plant  will  make  axailablc  to  the  a  market,  the  unit  sales  value  ^ 

in  pesos  required  for  the  com-  Canadian  air  mo  in«  . is  affected  by  competition  from  the: 

pany's  oon.struetion  programme  and  more  eompieie  line  1  large  output  of  vegetable  oils  in  the |  minion  Bank.  ings  in  the  .Mgoma  district.  The'ditions  when,  generally  speaking, 

distribution  work.  The  report  also  .  ^  Fry  ran.  Cnited  .States  which  captures  the. '^'o^mlLL.^N  BO\  D.  whose  ap-;  -pijf,  parent  firm.  K.  L.  Steel- 1  mineralization  indicated  at  .several'the  tenor  of  business  in  Canada  i.s 

referred  to  the  fact  that  the  tariffs  ,„onaonr  nf  thn  firm"  bulk  of  the  market  for  edible  pro- j  Pmbtment  to  the  ncwly-createri  post  founders  and  Engineers  Limited.  ’  places  is  sufficiently  interesting  to  •  relatively  .sound, 

fixed  in  December  1949  which  gave  Tf,  one  miar^,  nf  fi-mr  snare  duets  and  from  detergent  materials|bf  dirrPtor  of  research  and  product  q(  their  Letchworth  works,  operate  warrant  the  a.sse.ssment  drilling  and  "H  is  found  that  imports  of  tex- 
fhe  company  approximately  6:'^  ncl  }  '  ,„,,;''u,,iiair,CT  «.;ii  n^aUe  ''hich  have  encroached  on  the  use ;  development  of  Canadian  Coitons'the  fourth  large.st  steel  foundry  in  ?  Scological  mapping  that  has  been  tile  goods  are  reaching  the  Cana- 

return  after  the  payment  of  incmne  m  ne  new  01  loing  XV  111  maKc  ^^-  lUd.  has  been  announced  by  -L I  the  United  Kingdom  and  manutac- !  undertaken.  dian  market  in  considerable  vol- 

tax,  had  been  found  inadequate.  Tne  •'  r  I'  r,f  r-anariion  hunt  Tm-  'u  the  past  season  the  company! me  Roy.  president.  Mr.  Boyd.jture  almost  all  the  components  fori  In  the  Kluane  Lake  district  of  ume  at  unrealistically  low  x’alucs. 

eompany  therefore  had  applied  to  Pibie  ‘me  01  L.ananian-ouiii  101 ,s  vice-president  and  a  director  the  Jones  K.  L.  cranes  in  thcir|  tbe  Yukon  Territory.  24  claims  are ,  which  fan  arcentuates  the  keen 
the  Tariff  Commission  for  Elec- 1 ''m.ston  lan  oiaoe.  no  whalers  and  two  diesel-driven  ves-  the  eompany,  will  continue  to  own  plant.  Many  thousands  of  these  I  held  under  option  and  37  claims  I  competition  in  sale.s  prices  with 

t.ricity  and  Gas  on  October  13.  19.32.  wneci.'.  a  h  i  k  -'bl''-  jdireet  its  sales  and  merchandising  cranes  are  in  use  all  over  the!  have  been  staked  in  an  area  where  "’hich  the  industry  !.■:  already  fac¬ 
tor  an  increase  in  it.:  rate  of  return.  yhu'  moflern  ''bbi  '  ’ _ _ _  activities  until  a  siicce.'jsor  is  named,  world.  outcrops  of  copper-nickel  minerals  ed." 

a  result  of  full  discussion.M^"'''’!"^ kl,«w  'I’l’b  mobile  cranes  manufactured  i  have  been  found  by  other  com-  ---  -  — 

with  the  appropriate  authorities  bf|”""  INCW  reaK  111  daiGS  3.042.684.866  k.w.h.  of  electricity  by  the  British  company  have  been  i  Panics.  This  venture  i.s  shared  with!MQ|.M  Cifv  Bnnk 

the  Mexican  government  and  with  ''' J _ j _ ^  '  _ _ _  Prtr  Jnlin  LnKnff  '.^nld  in  the  first  eight  months  of  used  with  outstanding  success^ Lamaque  Mining  Co.  I  7  ^ 

tbe  Tariff  Commission  for  Elec-  _  '  rfwiiii  ■•uwuii  1 19,33.  compared  with  2.977,841,979  throughout  the  oil  fields  of  the' - — — . —  AsSCtS  SnOW  Gaill 

tricitv  and  Gas.  nexx  tariff.';  were  (aOnOOIOn  VvirCDOUna  London,  Out. — Preliminary  fig-lk.w.h.  in  the  eight-month  period  in'I^Iiddle  East  and  Frank  W.  Rowe,  I  « jvi  7*1 /n  1 1  ^ 

established  and  published  in  the  c  1  ,  Coin  Sliahflv  itres  for  the  fiscal  year  just  ended  1 19.32.  imanaging  director  of  the  parent  l-U  III  Ul-jUe  INt?l  .New  3  ork.- -Quarterly  statemenl 

Official  Gazctie  of  September  .30.  ''3  7  indicate  a  new  high  in  sales.  Hugh!  -  'firm,  when  announcing  the  open-  ,  ,  ,  \x/*_l  I  ^^Imnal  City  Bank  of  New 


that  an  iipiurn  in  nti.''ineN.s  i.s  ami-  NOTICE  OE  DIVinENDS 

eipaled  during  the  fall  month.-;. 

'  Lo.';s  for  half  year  xvas  after  a  Notice  is  hereby  given  that  dixd 
i  writeoff  to  depreciation  of  $100.-  rienris  of  one  dollar  and  twelve  anrj 

,000.  For  year  ended  December  .31.';t  ,  ,, _  . 

19,32,  eompany  reported  ncl  earn-  ^tie-half  cents  i$1.12'2)  per  .shar¬ 
kings  of  .$319.6.39  lincliiding  $177,-  on  the  outstanding  Cumula 


referred  to  the  fact  that  the  tariffs  firtn'  bulk  of  the  market  for  edible  pro- j  Pb'btment  to  the  ncwly-createri  post  founders  and  Engineers  Limited.  -  places  is  sufficiently  interesting  to  •  relatively  sound, 

fixed  in  December  1949  which  gave  Tf,  ono  f],nr  snare  duets  and  from  detergent  materials|bf  dirrPtor  of  research  and  product  q(  their  Letchworth  works,  operate  warrant  the  a.sse.ssment  drilling  and  "H  is  found  that  imports  of  tex- 

fhe  company  approximately  6;'^  ncl  }  '  ,„,,;''u,,iiair,CT  win  n^ak-e  ''hich  have  encroached  on  the  use ;  blbvelopment  of  Canadian  Coitons'the  fourth  largest  steel  foundry  in !  Scological  mapping  that  has  been  tile  goods  are  reaching  the  Cana- 

return  after  the  payment  of  incmne  in  nc  nc«  01  uoing  'X  111  maKc  ^^-  lUd.  has  been  announced  by  -L I  the  United  Kingdom  and  manutac- !  undertaken.  dian  market  in  considerable  vol- 

tax,  had  boon  found  inadequate.  Tnc  r  T  r*ar\a/^ian  hunt  Tau  ^he  pa,*?!  5ea5on  the  eompanv !  Roy.  president.  Mr.  Bovd.i^ui-f*  almost  all  the  components  fori  In  the  Kluane  Lake  di.striet  of  ume  at  unrealistically  low  value^i. 

company  therefore  had  applied  to  fan  hlAu-rr  '''Porated  three  Antarctic  lype.«  strain !  and  a  director  j  the  Jones  K.  L.  cranes  in  their|  the  Yukon  Territory.  24  claim.s  are ,  which  faei  accentuate.-^  the  keen 

the  Tariff  Commission  for  Elec- f  >‘in.2ion  ran  oiaoCs  no  whalers  and  two  dicscl-driven  ves-^f  the  company,  will  continue  to  own  plant.  Many  thousands  of  these !  held  under  option  and  .17  claims  I  competition  in  sales  prices  with 

t.ricity  and  Gas  on  October  11.  19.o2,  u  i  k  sol.-s,  'direct  its  sales  and  merchandisinc  cranes  are  in  use  all  over  thc|bave  been  staked  in  an  area  where  which  the  industry  is  already  fac- 


fnr  sn  incrca.sr  in  ii.s  rate'of  return.’-^  Tbjs  modern  .steel  and  brick 
.  .  I.  /  /  -I  ai...  ,oci.,„-ibuilding  was  designed  by  M.  Brener 

.y  a  result  o.  fiul  di.'cu. .  ion.«  i  being  built  by  Commercial 

xx-itb  the  appropriate  hbrities  of  |  Hamilton, 

the  Mexican  government  and  with  _ 


the  Mexican  government  and  with 
tbe  Tariff  Commission  for  Elec-  _ 
tricity  and  Gas.  new  larifL  were  COI 
established  and  published  in  the  c_i 
Official  Gazctie  of  September  30. 

1953.  which  are  de.';igncd  to  give  _T 
the  eompany  an  S'",  net  return  on  Wir 
the  rate  ba.'c  after  payment  of  in-  to 
rome  tax.  These  tariffs  will  become  eral 
effective  with  the  Ociober  19,33  bill-  higr 


Canadian  Wirebound 
Sales  Gain  Slightly 


New  Peak  in  Sales 
For  John  Labatt- 


Toronto  -  Sales  of  Canadian  p  Labatt.  president  of  .iohn  Laba'tt  -  A  Canadian  branch,  said 

Wirebound  Roxe.«  Ltd.,  according  states  in  a  messaze  to  share-  ^nnOUrlCC  I  CrmS  wT  that  his  eompany  hoped  to  partici- 


Lamaque  Net 
Is  Up  Widely 


thP  rate'ba.ie  after  payment  of  in-  to  A  M  Dunn,  president  and  gen-  Companv  '  and  indu.;:trv  j  n^nl  Canada's  promising  future 

rome  tax.  These  tariffs  will  become  eral  manager,  are  running  slightly  <howng' increases  to  date  JneO  5  UCOI  as  one  of  the  worlds  leading  oil- 

effective  with  the  Ociober  19.33  bill-  higher  than  last  .vear  biit  Profits  1^^.,  ‘  '  '  '  London.  Ont.- Terms  of  propo.ccd  P'f’r'urmg  countries. 

in£5  and  have  been  approved  to  arc  lower.  Hicncr  labor  and  *  I  ••#...uTUTu**t.-ir  - - - 

the  end  of  19,36.  The  rates  pavabV  materials  costs,  without  correspond-  .New  production  records  have  aequisuion  hy  John  Labatt,  Ltd.  of  -.Qrr)  i  C— .. 

by  consumers  under  the  new  tariffs  ing  increases  in  selling  prices,  he  again  been  set.  with  July  the  peak  Shea's  Winnipeg  Brewery,  as  an-  lYJA.  LOSS  lOl 

will  approximate  on  the  average  points  out,  are  factors  behind  this  production  month  in  the  company  s  pounced  here  this  week  bv  Labatt  ■ 

those  in  foree  during  the  past  12  situation.  hisforv.  Labatt  products,  message. issuance  of  L.P.  InVestment 

months  which,  as  explained  in  the  Competition  has  become  ''P'-.v  I""  ‘'’.2.3,3.909  shares  of  La'oatt  stock  and  .  ,  .  „  .  ,  .u  r- 


,  "It  IS  round  that  imports  or  tex-  September  29th.  19.3.3. 
tile  goods  are  reaching  the  Cana-  .  - 

dian  market  in  considerable  vol-  s  k.i»ki 

'  ume  at  unrealistically  low  values.  DOMINION  STEEL  AND' 
which  fart  arcentuates  the  keen  ^  a  a  ■  a 

leompetition  in  sale.s  prices  with  v-OAL  L>ORPORATIvN/  j 
which  the  industry  is  already  fac-  LIMITED 

-  -  —  DIMDEND  NOTICE 

INat'l  City  Bank  Not  ire  is  hereby  given  that  a 

'  .  regular  quarterly  dividend  of! 

Assets  Snow  Gain  twenty-fix'c  cents  (2.3e)  per  share 

.  on  the  outstanding  Ordinary  share;: 

.New  3  ork.- -Quarterl.v  .statement  without  nominal  or  par  value  of  thei 
of  the  National  City  Bank  of  New  capital  stock  of  this  Corporation  hasj 
1 3'ork  showing  position  as  at  Sep-  been  declared  for  the  quai’terlvi 
lember  .39th  reveals  total  resources  period  ending  September  .39.  lONl.' 
of  .$,3,897,819,619  which  compares  Such  dividend  to  be  payable  on 


those  in  foree  during  the  pa^l  12  situation. 

months  which,  as  explained  in  the  Competition  has  become  x-er.v 


asi  annual  report,  have  included  keen  in  the  ind-ustry  but  the  com-  fix'  United  States 


from  October  19.32  a  special  tariff  panv  is  iceiin;  impruvcu  iusuns  .  . . .  — ? .  ninort  hrewp’-v 

edjustment  effective  for  one  year  a  re-organization  of  the  sales  expansion  projects.  Following  '  ^  "ho, /;• 


eeling  improved  results  "The  Pi'ogrcss 


about  $4..399.099  cash  for  the  Win- 


to  compensate  the  company  for  department 
xx-age  increase.'  relating  to  previous  Dunn  adds, 

periods.  - 

'  .Arrangement.'  hax  e  been  made  ,  ^  ^  nuion  lo  lermeniing  ana 

tx-ith  the  government  in  respect  of  brarr  L.OnStrucriOn  Un  facilities,  part  of  which 

t.he  financial  requirement.',  incliid-  Consumers  GlaSS  Plant  June.  Enlarged 

ing  long-term  borrowing,  for  the  capacity  will  he  ax-ailab 

company's  programme  of  works  to  Toronto.  —  Construction  xx-ork  spnng. 

the  end"  of  19.36  xx-hieh  p-ogramme  commenced  during  the  oast  xvrek  - 

has  been  aporoxeri  bv  the  Depart-  at  Etobicoke.  Toronto  suburb,  on  A,.!—  I,, 

ment  of  Economy.  'hP  S3.999.999  g.a.'s  container  plant  ruiTner  oain  In 

'The  company  ha,'  expressed  a  proiect  of  Con.'umer'  Glass  Co.  Ltd  Dyoxilian  ScrvicCS 
desire  to  studv  xvith  r'ne  appropriate  olans  for  xvhich  xx-ere  announced  _  ,  , 

organism'  of'  the  gox'ernmcnt  the  last  July  together  xvith  a  $3,999,999  Toronto:  Increa'p.'  in 


department  early  this  year.  Mr. 


of  full-scale  operation  at  the  nexv 
bottling  plant  early  in  19.3.3.  work 


Shareholders  -of  Sliea's  would  re¬ 
ceive  one  share  of  Labatt  common 


as  one  of  the  world's  leading  oil-  Lamaque  Gold  Mines  Ltd.,  sub-  with  .$.3,762,491,999  on  .lime  .39  .and  October  27.  1953.  to  shareholders  ofi 
producing  countries.  sidiary  of  Teck-Hughes  reports  esti-  'vith  $5,888,996,767  a*  the  end  of  record  at  the  elose  of  business  on! 

~  mated  net  earnings  for  the  first  Se^ember.  19, a2.  October  6,  19.3.3. 

I0''39  /'ncc  ^r  •’Statement  listed  deposits  a1  BY  ORDER  OF  I’HE  BO.ARD. 

LOSS  rOr  ''i^Cht  months  of  this  year  at  $6.a8.-  $.3., 188.818.951.  against  $.3,267,529,997  (g  c.  BROADBENT  ' 

/~  r  I  1  1  ''d'tfl  to  21.9  cents  per  share,  la!  the  close  of  the  previous  quarter  'im-riarv  an/4  TVrasn'rnr! 

C.F.  lnV©Stm©nt  |9.31  or  16  cents  a  share  which  com-iand  $.3,492,983.92.3  a  year  ago  Cash.  ^ 

.  ,  ,  .  ^  spares  with  carninRS  of  $479,911.  nr  Sold  and  duo  from  bank.s  wrrr  list-  ^  on  m-n 

Annual  rrport  of  thr  Canadian,  cents  a  share,  in  the  correspon-  ed  al  $1,384,208,290.  compared  with 

Forcicn  Investment  Corporation  i  ding  period  last  year.  .$1,498.74.^.018  and  $1. 188. 817, 014  on  -  '  .  — 

Ltd  for  the  year  ended  December  Production  value  of  $3.184. .1.18  the  earlier  dates,  THF  ^MFDWIKJ  WII  I  lAJiiC 

31.  1952,  shows  a  P^t  loss  of  S41.497  was  only  slightly  higher  than  the  Holdina.s  of  United  Slates  gov-  r/MADx'wiv 


dition  to  fermenting  and  processing 
facilities,  part  of  which  went  into)^*'^ 
use  in  June.  Enlarged  ferrnenting  ’  ^ 

capacitv  will  he  a\-ailablc  hv  next  I  ,  • 

spring.' 


'.39'for  each  Shen's  Class  B  ""'’‘"I’  "  $206,259,  or  $2.81. $3.1.35,09'9  produced  last  ,vcar,  hut  ernment  . securities  were  respecrive- 

eld  .Shea's  Class  \  shares'2'"’  preceding  year,  cost-aid  payments  of  $418,081  far  ly,  SL.366.929, 094.  $1..3.3.3..996.907  and 

vrrtible  into  B  siock  at  the  f^P'”^  m  «4  073^‘''  amount  of  1.495.131.149  and  loans  and  riis- 

fwo  Class  A  for  each  B  induced  to  $1,364,075.  $128.24(  received  hy  the  company  rounts  xxerc  .$2,269,441,871.  $2,276.- 

A  shares' are  rxchan'’ed,  the  a  cement, from  premium  gold  .sales  on  the  .3,5.3.200  and  $2.0,36.722.76.3. 


rate  of  fxx-o  Class  A  for  each  B. 

'*'2!'"'*'*"''’"'  I  capacity  will  he  available  by  next  I  ^  producing  plant  in  Brazil.  Com-  free  market  and  Tn ’cost-aid. . .  "^crDiiaT'of  sI'-snoOfTom^^^  per  share,  for  the' quar. 

proiect  of  Con.'umer'  Glas.'  Co,  Ltd  BfQj, I, ScrVICCS  jx  ould  get  ,$.a,  ,„a09  cash  plus  ,3.3.090  Brazil,  pointing  out'and  considerable  width  has  been  ®  m  Shareholders  of  record 

olan.s  or  xvhich  were  ‘’^douneed  Tne-eases  In  iit,li*v  .e-  i?L  ,  i Canadian  Foreign  Investment  ,  indicated  by  diamond  drilling  about  "','2^03  a-a Vn^f  sfi7--3  9--  October  n,  ip.3,3. 

las;  July  logrther  witn  a  $3,999,009  Toronto  Inc^ease.s  in  utili.x..f,.  ,,.,iipri  stook  of  the  late  Mrs.  Ethel  -  ha>  been  declared  a  Brazilian-oxvned  1  609  feet  northeast  of  the  No  7  't''*'  $99., ..3.2/,  on 

bond  offering  to  finance  the  deve,-  vices  for  the  first  eigh.  months  nf  shea.  La'oatf  .'hares  hax-e  been'eoncern  and  for  that  rea.son  ’  no  shaft  and  2.000  feet  .southxxest' of  P’.''  Order  of  the  Board, 

opment  T‘  i.'  expected  operation'  19a.3,  compared  with  the  'ame  per- 'bringing  about  $17  .39  on  the  mar-  p^rt  of  the  profits  earned  from  the  No.  2  shaft.  .  -  -  i 

will  .'tart  late  in  19.a4.  narnng  un-  lod  in  1.  .3..  are  leported  bv  Rrazu-  ket  recently  .Shea's  B  .'hare.'  haxe  operating  the  eement  companv  can  ,-\  .399-font  erosscut  to  intersect  NMidc  1  St  Holf  Gain  UOI ,| .INH W'OR  TH, 

fore.'een  de.ays  which  mignt  defer  lan  T  action.  Light  and  Power  Co.  hren  trading  at  $.31  lo  .$,32..3n,  be  .'cnt  out  of  the  country  a.'"divi-  the  ore  is  nearing  its  obicetive  -  .  '  naiT  OOin  S^^,.^,^^,...prea.surer, 

onenmg  iinlil  ear.y  IP.'.'.  Ltd.  N umber  of  telephone.'  in  sm-- ,  Shea's  has  controlling  inteve.'t  in  deed'. "  This  new  orcbody  appears  to  SwitSOH  InduStrieS  xt  .  1  ex  u, 

Thr  nexx-  plan;  will  haxe  an  ini-  '"'cc  .August  31.  19.x3,  xx-as  .x.3.3.19,  relissier's  Brewery  and  Kirxx-el  m,,  .\bdalla  states  that  directors  branch  off  to  the  east  from  a  ,  .  ^‘cintteal.  Qiirhcr, 


THE  SHERWIN-WILLIAMS 
COMPANY 

of  Canada,  Limited 

.Notice  IS  hereby  given  that 
quarleriy  dividend  of  Twenty-Fix’i 
Cents  i2.3c)  per  share,  for  the  quar¬ 
ter  ending  August  31.  19.33,  has  beer 


organisms  of  the  gox'crnmcnf  the  la?'  J"!.'"  together  xx-ttn  a  stl.tiuii.iHiu  Toronto:  Increase.' _  in  uniiTv  -.x-uied  .'took  of  the  late  Mr,< 

eompanv's  future  programme'  o:  bond  offering  to  finance  the  dcvel-  ''ices  for  the  first  eight  months  of  shea.  Labatt  .'hares  hax-, 

develop'm'ent  after  19.36  and  t'ne  opment  !•  is  expected  operation'  19.3.3,  compared  xvith  the  'ame  per- ' bringing  about  $17  .39  on  Ih 

government  has  expressed  its  xx-ill-  xvill  start  late  in  19.34,  oarring  un-  iod  in  19.32.  are  reported  bx'  Rraz:;-  ket  recentlx-.  .Shea's  B  .'har, 

ingness  to  proceed  xvith  .'itch  a  foreseen  delays  which  might  defer  ian  T:action.  Light  and  Power  Co,,  been  trading  at  $.31  lo  .$,32. .39 

study.  Out  of  such  stud.v  should  onentng  until  early  19.x,3.  Ltd.  Number  of  telephones  in  .'"r- 1  Shea's  has  controlling  intf 

dex’clop  reliable  concUisions  as  to  The  nexx-  plan;  will  haxe  an  ini-  '''d''  .August  31.  19.33.  xx-as  .333.197  Pelissier's  Brewery  and 

t.he  ’■ate  of  return  and  financing  t:al  capacity  of  199  tons  of  flint  '’n  increase  of  33.247  over  the  same  Brexx-ery  Co.,  both  tn  Manit 


•xould  get  ,$.9,7.. x99  cash  plus  ,33.099 '-i{„q(,np  Brazil,  pointing  out'and  considerable  xvidth  has  been 
Lanatf  shares  e^ch  Fhey  wrrej,bqt  Canadian  Foreign  Investment  indicated  by  diamond  drilling  about 
’-x  illeri  stock  of  the  late  Mrs.  Ethel '  Oa- been  declared  a  Rrazilian-oxvned  1  ann  feet  nerthcct  ef  7 


"’['dithat  Canadian  Foreign  Investment  indicated  by  diamond  drilling  about  U,  ,-k  poo  " 
Mrs.  Ethel' ha' been  declared  a  Brazilian-nxvned  1,609  feet  northeast  of  the  No.  7  'c  on  I'o--) 
have  been  concern  and  for  that  rea.son  ‘  no  shaft  and  2,000  feet  southwest  of 


the  Compan.v  pa.yablp  Noxmmber  2 
19.3.3.  lo  Shareholders  of  record 
October  p,  19.3.3. 

B.x'  Order  of  the  Board. 

P.  W  HOl.I.INOWtORTH, 


xx-hich  the  eompa- 
earrv  throug'n  su 

offer  19.36  •• 


will  reed  to  jiass  daily,  with  prox-isions 
P"o;vammc.'  additionaj  199.*en  furnace 
later  date. 


an  ini-  .August  31.  19.x3.  xx-as  .x33.19,  Pelissier's  Brewery  and  Kicxxel  yj,  .\bdalla  states  that  directors  branch  off  to  the  east  from  a 

xf  flint  9n  incrca.se  of  33.24,  over  the  same  Brexvery  Co.,  both  tn  Manitoba.  It  of  the  .ement  company  did  not  strong  shear  zone  in  which  loxx 
for  txx-o  date  in  19.32.  'also  has  control  of  Rre-very  Pro-  declare  a  dividend  in  19.32,  but  gold  x’alties  had  been  obtained  in 


Switson  Industries  cj.ebcc 

43  ella nd.  —  N et  profit  of  .$87.12.3.  Sep'ember  .3.  19.33 
equal  to  14  cents  per  common  .share _ _ _ _ 


HOI.I.INnW'nRTH, 
.Secret  a r,\  -T reasurer 


a  Electric  poxx-cr  and  gas  sales  also  duels  Ltd  .  and  a  controlling  interest  used  the  profits  to  enlarge  the  pro-  the  roiirsr  of  routine  exploratory  'i'  'f^P^'lnri  for  thr  quarter  ended 
en-xtinued  to  rxpand.  JTiere  \vBielin41  Manitoba  hotols.  ‘  diictive  capacity  of  the  plant.  drilling.  '  *’>'  S"'it-‘=nn  Inriustne.s  Lid. 

— — — — - - - - - - - -  -  - - - ^ - -  -  This  compares  with  .31.3,326  or  7 


CANADIAN  BAKERIES 
LIMITED 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 

AUGUST  31,  1953 


I  r»i«;  comparer  w-ith  >4.1.328  nr  7  LIMITED 

c^nts  per  .siharr.  earned  in  Ihe  com- 

parable  1952  period  The  Du  cctors  of  Canadian  Baker- 

I  For  the  first  half  of  this  year,  jes  Limited  have  declared  a  Divi- 
compan.v  earned  $291,792.  or  .3.3  dend  of  txx-cnty-fix'e  rent.s  (2.3ci  pef 
cents  per  .'have,  against  .$7t,9.3t  o-  s'narr  on  the  issued  Common  .stock 


12  cents,  in  the  first,  half  of  19.32  of  the  Company,  The  dividend  i' 
fiscal  year.  payable  .Nox’ember  39th.  19.3.3.  to 

Ralph  H.  Switzer,  x  ire-nrcsident,  , shareholders  of  record  Nox’ember 


Noteg  in.  eirciilstinn  .  . 

Deposits  by  and  ha'ances  due  Dom  Gox-errmeet 
Deposit.'  by  and  balances  due  to  provincta;  gm-ts 
Deposits  b.x’  the  pub!  c,  payable  on  dem.and 
Deposits  b.v  the  public,  payable  af’er  ’•otice 
Deposits  in  Canada,  :n  cu-rcnc:es  oth.  l.-'a-  Cs  *adia- 
Deposits  elsewhere  mar.  ;n  Canada 
Deposits,  balances  dti.  m  o’her  banks  r.  Canada 
Deposits,  balance'  due.  r  ihe  UK. 

'Deposits,  balances  due  elscvi-rre  .  ... 

i  .Acceptances  and.  'euers  n'  credit  o-.its’ard'-g 
I  Other  liabilit’c.'  to  ipr  pub'  n 

Dix'idends  derlarer  and  unps'd  . 

Rest  nr  Re.'erxe  F-ind  . 

Capital  paid-up  . 

To’al  of  foregoing  !:arv|  t  r.- 


Capital  authorized  . 

Capital  .suoseiibed  . 

Rate  per  annum  of  la.'l  div  drnd 
r.axans  to  direeior.'  a'-d  f-  ms.  'tr 
Bank  roie.s  in  ciiciilat-.on 

* — E\tta  divirirna  .pou  n  c:  n  ac- 


68.929.7,38 
46.679. .396 
724. .36-1 .323 
1.214.667.918 
32.343.28.3 
69284  876 
1.3.342.222 
7.630.681 
18.949.0.37 
42.579. 439 
■384.4.32 
1.939.393 
.3.3,909,999 
.38,099,000 
2,329,886  108 

.39'. 909.099 
.36,999,900 
12 

.381.1  41 


Tbn 

Ba-k  o' 
Vovs  .kcotia 

.33.197 
19.173.296 
6,474,247 
246.477.13.3 
479.919.377 
1.3,522.499 
91.874.7.33 
6  71.5.927 
1.222.694 
9.869.9.33 
1 4.903.764 
666,747 
29.870 
.30.0no.90r 
1.3.990,000 
93I.a7.3..337 

2.3.009.000 

1.3.000.000 

16 

.3.698.610 

38.122 


Thr 

Bank  nf 
Tnrontn 


6. 19  4. .393 
3.474,728 
170.673.348 
.330.,332.I.S5 
2.3 17.97.3 

! 

7.1.39.894 
1. 924, 792 
2.379.727 
3.4.39„3.33 
26.294 
21  1.723  ! 
1 4.099.990 
6  009.000 
.348  ,336,297 

10.099.999 

6,909,990 

14 

698.079  . 


Thr 

Prnvipcial 
Rank  nf 
Canada 


2.848.266 

1.922.924 

46.416.667 

132.199.167 

19.3.9.39 


396.569 
370.8.36 
69,307 
62,.3S3 
2,4.38.100 
4.9  4.3.2.38 
194. .3.36.193 

in.ofio.nno 

.3.000.000 

6 

1.. 387.611 


T'-r 

Canadian 
Rank  of 

C’nmnirrrr 


Thr 

Roval 

Bank  nf 
Canada 


Ranqur 

Canad.enpr 

Natmna'r 


Imperial 
Bank  of 
Canada 


Barclay.' 

Bank 

(Canadai 


fiscal  year.  payable 

Ralph  H.  Swiizcr,  x  icc-nrcsidcnt,  . sharchnld 
slates  in  rrpnri  lhal  w'riile  r'nr  t  16th.  19.3.3 
ha.s  been  some  ,'ea.snnal  falling  off 
n  appliance  sales,  additional  order.' 
haxe  hern  verrix'cd  for  actuatofs 

from  the  aii-craft  indiistr.v.  Nnv 

model.'  nf  appliances  aim  'bring  rie- 

vclnpcd,  hut  it  will  he  -well  into  thr _ 

fourth  quarter  hefo'-e  appreciable  Ccr 

sales  x-oltime"  ran  be  aniicipamd  rtl 

on  the  new  litic.s.  he  say.-. 


AIVAM  GALGER. 
■Secretary’-Treasurer, 
1l36-l2th.  Ax-e,  \V. 
CALGARY.  Alberta 

FEDERAL  GRAIN 
LIMITED 


!  6,6.39 

86.482  . 

1 36.329 

29..32.3.631 

24.811.425 

19,6.3.3.7.39 

9.1R7..379 

.3,899.149 

2R1.I18| 

167.577.2.3.3 

29,8.3.3.719 

3.3.230,578 

1.193.889 

1  ..392.644 

13.228,.3R4 

22,158 

1.38.7,34.847 

612.126.110 

823.211.133 

179.789.791 

1:40,904.642 

293.955.936 

19,782.66.3 

3,1.38.801.7.39 

936.078.35.3 

l.i. 38, 157.5.37 

269,029.967 

342,271,879 

335.229.631 

7,964.606 

.3.29,3.841.012 

19,669.896 

6.3.550,477 

6.967,164 

908.76.3 

2,833,297 

2.293.962 

147.204.241 

192.300.179 

431.869,03.3 

25,024.06.3 

1.079,204 

i 

724.423.103 

23..300..30I 

24.179.797 

8  08.3.213 

3.679.069  1 

1  I9..387,340, 

911.429 

19.3.793.042 

3,922,223 

4.517.969 

1.871.182 

79,390 

4.660.598 , 

6,199.493 

32,029,922 

12.386.219 

41.194,114 

3.821.0.38 

1  073.928 

3,907.678 

1.512,264 

9  4. .39 1.6.38 

■  19.721,472 

.33,62.3.42.3 

7.861.474 

1..39,3.134  j 

1  0.36. 25" 

1.99.3.253 

172.848,418 

i.  492.27  4 

1,417.323 

4-48.277 

66,470 

297.436 

4.77R..380  ; 

.33.7.39 

1.98,3.771 

R.I.IT 

200,548 

24,.332  . 

2.736.846 

3.3.990.999 

.3,3.900.999 

1 1,999,900 

7, .399.000 

11.000.999 

1.. 309,900 

229.4.38.109 

.79.090,999 

3.3.999.009 

7.999,990 

7.909.999 

7,009.099 

1  ,.399.990 

1 19.44.3,2.38 

1 .876..3.39.976 

2.7,34.8.38.99! 

.323.736. .381  1 

.306,9,39.2.38 

894. .3.31, 21 4 

33,972.943 

10,30.3.229.098 

.39.009.099 

.30,009.999 

19.999,999 

19,090.909 

19.990,000 

1. 309.000 

22R..390.000  1 

39,090.090 

.3.3.909.090 

7.900,999 

7.090.009 

7.999,009 

!..300,n09 

149..309.990  ' 

A  t  ^  IN  J  Dixudenri  Notice 

136.329  AnglO-Lran.  Uryacn  Nonce  l.s  hereby  gixen  that  a 

167.577.2.3.3  D^nl  AnnrovinH  dividoiiH  nf  ihirty-fivc  cents  i3.3ri 

,3-..  „  .  '-'eai  15  Mpprovea  Cumulatix-e 

'  '  '  Quebec  Shareholder.'  of  .Anglo-  Redeemable  Preferenee  Shares  of 

3, 1 38. SO  1.7.39  Canadian  Pulp  and  Paper  Mills,  the  Company  has  hren  declared, 
.3.295.841.012  Ltd  ,  at  a  .special  meeting  here  this  payable  .November  1,  19.33 
147  2pi  041  ,  "'ook.  approved  the  Issue  of  2'.,3..  *rhe  tran.'fcr  hnok.s  of  the  Corp- 
'■  ■“  900  shares  of  no  par  value  capital  nany  relating  to  the  said  Preferene# 

724.423.103  ,'tnck  to  holders  of  shaie.s  of  Dry-  Shares  'vi!l  he  closed  from  the  clo'F 
19.3.793,042  Paper  Co..  Ltd.  of  busines.s  on  October  20.  1953,  im- 

3’’ 029  02t  Meeting  was  railed  In  l  aiifv  an  til  the,  close  of  bu.'incss  on  Saiiir- 
'  agreement  made  by  Angln-Cana-  dav.  Oetober  31.  1933 

94..391.6.3R  dian  for  the  purchase  of  a  ma.ioiity  p,. 

172.848,418  ef  Dr.yden  shares  at  a  price  of  •  cTRiCHAN 

$3.3  plus  one  fully  paid  Angln-Cana-  ^  .SFK.ACHA.  . 

’  dian  share  for  each  Drvdcn  share.  „  ,  Secrelary. 

2.7.36.846  The  offering  is  open'  lo  Di-vrien  "'niPog.  Manitoha. 

.,.xn,-n,nn  11, -.r,,-  '  .u.,  Octobev  ,3.  19.33. 


The  offering  is  open  In  Dr.vrien 
shareholders  living  ntilside  the 
United  States. 

Shaieholdeis.  al  special  meet  /VlcINTYRE  PORCUPINE  MINES, 

me  also  apnro\TfI  incrrnsr  of  thr 

company',<;  capital  slock  hy  the  LIMITED 

ct  ralion  of  160,000,  $2.80  cumula-  , r>  i  t 

.•  .  1*1  I  •  f  j  <Ao  Personal  Lianiinvi 

Tivr  rrriccmahlr  sinking  fund  pre¬ 
ferred  shares  and  the  issue  of  all  DivirirnHs  Nos.  1.14  and  1.15 
or  pari  of  them.  *  .i 

_ _ _  ^  Notice  IS  hereby  that  th» 

Early  Produclion  ,  following  dividends  were  declared 

*  ,  ,  ,  —  ,  ,  I  pax-able  in  Canadian  currency: 

Polythene  by  C-l-L  ,,,  , 

used  for  ex’crything  from  submarine  shareholHers  of  record  November 
cables  to  unbreakable  drinking  2nd.  19.33. 


12 

1  422.1.36 
16.919 


12 

3,888.778 
88.499  I 


Gold  h«W  m  Canada  . 

'  Subsid:a.’'y  com  .reld  -  rsrsoa  . 

Gold  bpld  bore  . 

.Subsidiary  cn-.n  held  e'spn-he,-e  . 

Notes  of  Rank  of  Canada  . 

Deposit/:  with  Bank  of  Canada  . 

Note.s  and  eneques  on  other  bann-.'  . 

I  Government  and  bark  note'  other  than  Canadian 
j  Deposit'  'nalaiKes  due  olber  banks  in  I'anada  ..  . 

■  Due  by  banks,  eorrespondenfs  in  tne  i,-  K . 

Die  bv  ban'KS.  eorrespondent,'  ei.'r-x’neie 

Do.m.  government  securities  rpaiunng  xx  .thin  2  ''eais 

Other  governmepi  .'ecuritics  ,  ,  . 

Ptox'.  governm.ent  securities  matui  i.ng  x'  it.nin  2  .'  es.u' 
Other  provincial  government  securities 

'  Canadian  mu-nicipa.l  seciiri'ic'  . 

Public  secuntips  ot'-'e-  than  Canadian  . 

‘  Other  bonds,  debentiu'es  and  ..lock,'  . 

'  Call  and  .short  joaes  in  f'ansda  . 

Call  and  short  Joans  r|,se-,x  hr- e  . 

I  Current  loan.s  and  discount'  :n  Canada  . 

Current  loans  and  di.'eouni'  el.-ewner?  . 

I.oans  tn  prox  incial  gox-ernmeet.c  . 

Loan.s  to  cities,  town.',  mumeipalit  le.--,  ne . 

I  Non-current  loans .  . 

I  Real  t-'tate  other  than  bank  piemises  . 

i  Mortgages  on  real  estate  .sold  hy  the  b.inK  . 

Bank  premises  at  not  more  than  co.si.  . 

Lette.ns  of  credit  as  per  contra  . 

Shares  of  and  Joans  to  controlled  eompanie.' . 

Other  assets  not  included  under  the  foregoing  heads 


Banix;  of 
Montreal' 


6,4.33 

.33.'>69,n!9 

1.32.9.32.9.37 
132.920.122 

2.799.99.3 
161, .309 
1,8.37,3.34 
39,068,929 
23.3..32 1.351  ' 
.320,932.061 
29.180.835 
.37.050.691 
42.226,036 
6.3.403.559 
123.326.32.3 

1.3.802.9.37 

41. . 322.231 
719.476,8.33 

12.912  226 
.367,943 

21. . 3.39.322 
537.899 

39.626 

37.714 

■22.799.762 

42.. 379.439 
1.489.5.32 

732.294 


.339. .T.  1 
28.237  697 
41,2.39.132 
.37.8  46,878 
7,2.38.162 

1.872,976 
■29,919.127 
.39.439,7.32 
1 16.288.791 
1.491.776 
.3.168.923 
7.9.39,166 
7.941.964 
22.197,882 
19,728..399 
24.179,673 
433.498,893 
.32.723,13.3 
17.121 
6.486.244 
121.344 


24.128.1.3.3 
14,903  764 
690 
.325.937 


Total  Assets 


3 

4 

.1 

6 

,  7 

R 

9 

\ 

Thr 

1 

The 

The 

i 

1 

j 

T'’'- 

r-cxincial 

Canadian 

Ro.'al 

Thr 

;  Banqiie 

Impcnal 

Barclays 

Bank  nf 

Bank  nf 

Ban!;  nf 

!  Bank  nf 

Dominion 

t  Canadienne 

Bank  nf 

Bank 

Torono 

Canada 

Corrpr.Prrp  r 

Canada; 

Bank 

I  Natinnale-. 

(  Canada 

(Canada' 

978,1  19 

.3.39.2.39 

2.79.3,982 

836.998 

1.. 343.23 1 

1.249.919 

6,344  , 

6.3.49.3 

1 .0.39.4.36 

663 

267 

j 

13. .31  l.,340 

8.423,293 

36.260.077 

.39.426,954 

1 1.807,226 

•29.890,174 

17,642,9.39 

187.977  i 

42.92.3.7,33 

12.097.834 

1 16  943,632 

I47,624,.3.3.3 

37,269.106 

26,172.68.3 

.39,616,2.39 

2,7.37.376  j 

37,994..30.3 

19.166,.343 

87,672,763 

1.35.8.3.3,30.3 

49.3 19, .3 1.3 

29.166,882 

41,498.486 

2.223,292 

1. 11 2.894 

48 1  0.56 

3.40.3,834 

.39.713 

26.980,798 

11.979 

9.33„396 

1.. 3.32.868 

920.974 

J 

103  264  1 

1.384.894 

64  882 

1.723.223 

9. .35.3.943 

2.479,831 

76,554 

5!8,.398 

616.898 

7  48,3,488 

1 .389.843 

31,696,643 

1.39,615,139 

n, 8.31. .389 

2.2.38,463 

7.944,0.36 

794,7.39 

83.183,978 

19..596.394 

190,384.74,3 

191  826,744 

48.09.3.275 

83,647.97.3 

.39,940.544 

4.6,34,0,36  ' 

99. ’64.82.3 

26  7.36  919 

342,997.918 

.369.696,9.30 

.30,102.216 

.35.325.391 

99,943,056 

.3.26t„387j 

7,331,031 

4.901,484 

21.81.3,798 

28.470.143 

3,718.723 

3.37o,.303 

3,783.151 

376.274  ' 

7..397,9R9 

12.489„3.31 

1 4, 921. .358 

46.593.379 

3..366,313 

30,799.957 

11,222,3.37 

3.296.203 

9.414,088 

4,191,78.3 

19.(799.339 

22.882.866 

86,18.3,887 

36.3.38., 368 

96.812,713 

6.488.21 1 

13..393.142 
1,001. ,309 

10.317,687 

987.590 

686.774 

720..331 

18. .383.994 

8..5I8..5n8 

67,777.407 

194.61.3,068 

.3.99.3.343 

)  4.4.37,796 

8.219.25.3 

2.30.000 

.3.912.3.38 

.3,92.5.391 

.30,166,271 

49,31 1.929 

6,21 1.498 

4,5.36..39R 

9.3 18.72.3 

367.633 

23.107.490 

89,314.404 

26,191.690 

. 

219,3,32.144 

71.812,696 

683.083,417 

773.299.1 1  1 

248.222,285 

199.782,943 

272.1.30.016 

9,47.3,089 

6. .564 

40.488.1.30 

146,47.3 

139.677..328 

4.498.218 

2.7.14.44.1 

140.072 

931.703 

1 .478.73.3 
9.939 

8.398.43.3 

5.29.5.1.33 

20.272.749 

17.826.231 

2.6.33.471 

18.778.968 

4.3.34.7.31 

.  ' 

23,99] 

3.5,6.59  1 

4.39. .3 12 

2.34  36.3 

.39.919 

22.6.3! 

1.3.648 

828 

.389.59 

. 

221 

4.997 

31. .3 1.3 

110.699 

1.36.601 

73.602 

5.97! 

9.l,32.18'> 

3.876,874 

t3.807..307 

■2 1 .330  996 

8.291,423 

7.384.269  ! 

8.780.489 

1.2.30,10.3 

3.4.39.3.33  ’ 

379.8.56  ' 

40.721.472 

.33.62.3,42.3 

7  861.174 

1.. 39.3. 134  i 

6.R,36.'2,37 

1,09.3.2.33 

10,643.228 

4.624,859  ' 

_  .  .  ] 

_ _ 

164  398 

26.5.698 

.3.32.110 

622.791  1 

1 43.463 

82.976 

19.662 

20,694 

.3.39,373.917 

19.3.192,1.37 

1.878.184,132 

1 

2.7.3,3.61  R,.329 

521.895.,385 

■397,340,3.39 

69.3,76.3,9.35 

.34,166,113 

ferred  .shares  and  the  is.siie  of  all 
or  part  of  them. 

1.3,919,993  -  - 

1  43.432  Early  Production 
-  Polythene  by  C-l-L 

Edmonton.  —  Canadian  pinducl  lor. 
of  pol.vthene.  the  versatile  plastic 


itumblcrs  will  begin  xvithin  a  month  -.  ...  ,  _ _ .tinoi  • 

TOTAL  at  the  nexv  .$3  million  Canadian  In-  '''■’  * 

dijstrie.s  Ltd,  plant  in  Fast  Edmon-  share  pa.vabic  .lanuary  4th.  19.i4  to 
ton  .shareholders  of  record  Nox-ember 

The  Canadian  Industries  plane  2nd  19.33  ' 

- located  near  tne  piox-inee','  -va  ! 

eth.vlene-nrndiiring  natural  gas  R.'"  Order  of  the  Board 
1-nenaa  Lclris.  i.s  exported  In  turn  out  about  \V,  p.  PIX. 

11,116.943  Fijjhl  times  thr  amoiinl  of  poly- 

19.909  there  now  ax-ailable  through  im-  „  ,  .  ,  .r  . 

1.662.64.3  P"'''Ls  from  Ihe  Uniled  Kingdom  and  ^  "  ' 

Urited  .scale,'.  .September  29th,  19.a3 

^  Natural  ga.s  for  production  xvill 

617.819.969  be  piped  from  the  Imperial  Oil  Ltd  of  British  Paint.s  Ltd.  of  Nexvcastle* 
.384, 684, '291  extraction  plant  at  Dex’on,  about 'on-Tyne.  Eng. 

44.388  336  Allies  southwest  of  Edmonton.  The  appointment  of  Sydney  .A. 

- — - -  Silvera  as  managing  director  of  the 

.33.3..3.36 ,  IJ  IX  Pgj„j.  Comnnnv  ttew  Canadian  .subsidiary  has  also 

29.129,263,  V.Ompany  announced  by  Mr.  Adamson. 

264  094  978  Establishing  Here  who  pomt.s  out  that  Mr.  Silvera  'vil' 

,1,.  The  purcha.se  from  General  Prf.-  continue  a.s  managing  director  ot 
.).5n,2Hl..al4  Manufacturing  Corp.  Ltd.  of  British  Paints  iCaribbean)  Lid. 

1,876..309,314  the  Langmuir  paint  division.  Oak-  Trinidad.  R.W  I.  Langmuir  Paint’ 
196,4.39.778  '''lie-  Onl.,  and  the  e.stablishmcnt  of  xvill  continue  to  operate  as  in  the 
.02  2ifi  890  British  Paints  iCanadai  Ltd.,  have  past,  xx-ith  E  .1,  Farley  rontinuiog 
been  announced  b.v  .1.  W  .Adam.son.  as  general  manager  and  Hiintes 
1.39,830,648  chairman  of  the  board  of  dirprto,-.s  Reid  as  sales  manager. 

24,3.24.3.289  -  . .  -  -  " 

Mutual  Funds  Have  Weathered 
’““ox’Ik  Market  Break  in  Recent  Months 

.3.386.323  - 

10.5  444  404  .3010110311  miitiiai  funds  bought  said.  Share.s  nf  mutual  funds  are 


20.129,263 

264.094.978 

936,281.514 


Mutual  Funds  Have  Weathered 
Market  Break  in  Recent  Months 


10.3  444  404  .3010110311  miitiiai  funds  bought  said.  Shares  of  mutual  funds  are 

securities  on  balance  during  the  redeemable  at  any  lime  al  the 
I. .301. 847 .  break  in  the  .stock  market  this  option  nf  the  holder. 

93.894  year,  and  .sales  of  new  shares  lo  Redemptions  b.v  sharmiolders 
.396  912  'ove.slnrs  exceeded  redemplions  during  the  past  quarter  vvere  al 
_'■  ■  b.y  a  wide  margin,  aceorditig  to  an  annual  rale  of  S"-  of  total  net 
I26.981„333  .John  M.  Sheffey,  executive  secre-  as.sets.  and  'vpie  lower  than  rc- 
172.848,418  tary  of  the  National  .Association  demplions  during  the  .second  quar- 
16  738  239  '^vestment  Companies,  speak-  ter  this  year,  xvhich  in  turn  xx-er* 

'  '■  ing  this  week  in  Boston  before  less  than  those  of  the  first  quar- 
3.121,921  the  Fifth  annual  Mutual  Fund  ler.  Thus  rrdeniptinns  have  tended 

- - convention  sponsored  by  the  In-  to  dry  up  in  a  declining  market. 

19317  7.39  113  ''P-''tFnf’rit  Dealers’  Digest.  The  average  annual  ratio  of  re- 


• — The.  business  of  the  Bank  in  San  f  rancisco  U.S  A-,  is  carried  on  under  'the  name  of  a  locally  inrornorated  company  and  the  figiires  are  incorporated  in  the  above  return  —Footnote  <o  Bank  of  .Montreal  return, 

t — The  Canadian  Bank  of  Commerce  iCajforniai  has  been  incorporated  under  tne  laxvs  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and  liabilities  ot  the  Canadian 

Bank  of  Commerce  f California)  are  included  in  the  above  general  statement.— Footnote  to  Canadian  Bank  of  Commerce  return 

t — The  Roval  Bank  nf  Canada  IFrancei  has  been  inco^o  ated  under  the  Isw.s  nf  France  to  conduct  the  busine'S  of  the  Bank  in  Parts  and  th»  a.-sets  and  liabilities  of  The  Roval  Bank  of  Canada  (France)  art 

included  in  Ihe  abox-e  general  statement.— Footnote  to  The  Royal  Bank  of  Canada  return. 

I— Bank  Canadienne  Vattonale  (Frarrel  'car  been  incorporated  under  the  law.'  of  France  to  rondiict  the  hu'in»«s  of  the  Bank  in  Paris  and  the  assets  and  ilahltities  of  the  Banque  Canadtenne  National*  (France) 
are  tncUideri  in  the  abrx’e  general  .'late-nenl .—Footnote  to  Banque  Canadienne,  National*  return. 


vestm('nt  Dealers’  Digest.  The  average  annual  ratio  of  re- 

For  the  quarter  ended  Septem-  demptions  to  net  a.ssrts  since  1949 
ber  39.  64  mutual  funds,  account-  has  been  7 


ing  for  .more  than  89'"I  of  the 


Experience  of  most  of  the  Gan- 


j  tal  assets  of  all  mutual  funds,  adian  mutual  funds  has  been  sim 
j  bought  $179,3.19.999  of  securities  ilar  lo  that  of  the  Ameriran  in 
for  their  portfolios,  compared  with  '  vestment  companies,  reports  m- 
portfolio  sale,'  of  $192.34.3.999  dicate.  with  stihstantial  groxxUh 


K  H  TA  YLOR 

nrri’TV  mtwtrtf.r  of  fivamcf. 


Sale,'  of  their  own  shares  lo  in¬ 
vestor.'  xx-er*  .$128,843,999  and  re¬ 
demptions  b.v  shareholders  loial- 


heing  shoxxm  hx’  Investors  Mutual 
of  Canaria,  Canadian  Investment 
Fund  and  Mutual  Accumula  t.in  I 


ed  only  $40. .326, 900,  Mr.  Sheffey  i  Fund,  particularly. 


> 


STOCK  AND  BOND  MARKETS 


MONTREAL,  OCTOBER  9,  1953 


"file  Hnancial  Ifmes 


Bond  Offering 
B.C.  Telephone 


To  T^ronio  Exchange  New  Mun'l  Bond  Issues' 


wpre  submitted  for  the  loan 


TOWN  OF  GATINEAU 


.  .  W  I  Detroit.— Award  for  financial  in-  TOWN  OF  MONT  LAURIER 

Offering  wa.s  made  thi.s  week  by  ’  ^jti.tions  in  the  2Mh  annual  com-  Awarded  bv  town  of  Mont 
a  .syndicate  headed  by .  W.  C.  Pit-  prtjtion  at  the  Direct  Mail  Advcr-  ,  ,-v  I 

field  Co.  Ltd.,  of  an  i.ssue  of  A.ssoeiation  conference  Q'-^bec  to  McNe.l.  Mantha, 

.57,000.000  first  mortcage  p.e.  the  Toronto  Slock  Exchange.  H  T'lTenn 

bonds,  series  E.  due  107.5  of  British  ;  i,  announced  here,  l-^-^ty-.Vcar.  4...  per 

_ .,1  ,  ^  j  .  j  serial  debenturc.s,  maturing 

Columbia  Telephone  C  o.  at  a  pi  ice  55  ^  Bernstein,  editor  of  the  .Ad-  . 

QQ  os  .  j  .  ■  /  19.14-7.7.  Price  paid  lor  issue  was 

of  99.2,1  and  accrued  interest  to  vertising  Age  and  chairman  of  the;. ,  ,  .  ,  ,  .  ,  , 

a  oo^'  .  ...  .  j  ...  ;95.69.  on  which  basLS  net  cost  of 

yield  4.KI) 'r.  awards  committee,  presented  the  ,  ..... 

j..  :  borrowing  to  municipality  wa.»  1 

British  Columbia  Telephone  Co.  award  to  J.  Scott  Rattray,  director  1  1 

.  '  '  .  ,  ~  .  soil  per  cent.  Pour  other  bids 

is  the  .second  largest  telephone  op-  of  public  relations  of  the  Toronto  j  ,  ..  . 

^  "'P'e  submitted  for  the  loan 

eraling  company  in  Canada.  The  Stock  Exchange,  and  D.  ,1.  Agnew  | 

territory  served  has  a  population  in  of  Thornton  Purkis  Ltd.,  the  Ex-  TOWN  OF  GATINEAU  I 

excess  of  98.1,000  and  includes  the  change's  advertising  counsel,  at  the  ‘  '  | 

metropolitan  areas  of  Vancouver  opening  of  the  conference.  Town  of  Gatineau.  Quebec,  has 

and  Victoria,  Telephone  connec-  The  Toronto  Exchange's  cam-  ’’"''’''ded  an  i.ssue  of  fifteen -yea r.j 
tions  are  maintained  with  all  other  paign  won  out  over  entries  from  Per  ''Cbt  serial  debentures,  ma- 
parts  of  Canada,  the  U.S.A..  Great  banks,  trust  companies  and  finan-  tLi'''bit  1954-68.  at  a  price  of  95.26 
Britain  and  European  centres,  cial  institutions  from  all  over  the  Simard  and  Cie.  Ltec.  On 

Annual  interest  requirements  on  United  States  and  Canada.  'his  basis  net  cost  of  financing  to, 

all  first  mortgage  bonds  to  be  out- I  ’’’be  "ward  was  won  by  the  Tor-  'he  municipality  is  5.013  p.c.  Twoj 

.standing  upon  completion  of  thej"n'n  Exchange  for  the  excellence ' other  bids  were  submitted  for  thej 
present  financing  were  earned  over  *hc  over-all  publicity  of  its  cen-  i  i.s-sue.  , 

three  times  in  19.12  after  allowance  ! ‘''nn*"'  Pi-oRi  am..  It  makes  the  third  | 

for  depreciation.  Earnings  for  the  !  award"  the  Exchange  has  re-  TOW'N  OF  EA.ST  ANGUS 

first  seven  months  of  19.13  were  at  I on  its  program.  The  others  Town  of  East  Angus.  Quebec.! 
a  higher  rate.  Net  tangible  assets  i ^'ooi  'he  CDMA,  the  Cana-  has  awarded  to  I..  G.  Beaubien  andi 

amount  to  $1,8.13  per  .$1,000  bond  to  bian  counterpart  of  the  American  Co.  Ltd.  an  issue  of  twenty-year,  j 
he  outstanding.  Proceeds  from  the  association,  and  the  "first  award  of  41^  pp,.  ppp(  debentures,  maturingj 
Isiie  will  be  used  towards  exten- , ''"Poi’ior  merit  given  by  the  Cana-  1954.73  3  price  of  97.21.  On  thisj 

aions  and  improvements  to  the  .bian  Film  Association  for  the  Ex-  basis  net  cost  of  borrowing  to  the  I 
company's  plant  and  property  in  ''hange  film  Immediate  Action,  j  municipality  is  4.813  per  cent.  Four' 

fiitherance  of  the  construction  pro-  other  bids  were  submitted  for  thei 

gramme.  Toronto  Bond  Traders  loan. 

The  expansion  of  consumer  and  EleCf  Ncw  ExeCUtive  -  ’ 

Industrial  activities  in  British  Col-  Toronto  —  B.  C.  Scott,  of  Dom-  SIE.  .ANNE  DES  MON'IS  S.C. 
umbia  and  the  marked  growth  of , School  commissmners  for  parish  | 
population  have  placed  very  heavy  '  Bond  Tradens'  A.ssoeiation  for  19.13-'"^  “tc.  Anne  des  Monts.  Quebec  has; 
demands  on  the  company's  facili-'T4  at  the  annual  meeting  of  theisold  an  i-ssuc  of  $44,500  ten-year  4i 


THE  TREND  of  the 

\  Warrants  entitling  shareholders  of  fOOITT'  » if  i  r  1’ f 

STOCK  MARKET  ISSUE  MARKETS 

pany's  new  stock  isuc  arc  now  be- 

P..  .  /I  received  through  the  mails  Continued  interest  in  discount  below  the  recent  high.  There  was  » 

The  warrants,  which  were  mailed  Lssucs  here  coupled  with  the  sharp  ,  better  demand  for  the  Mexican 

....  ...  .  •  ,  ,  ,  'Saturday.  October  3rd,  to  the  103.-;  advance  in  prices  for  U.S.  Treasury !  r  =  7=  .  -  --in 

.At  mid-wcck  the  raw-material  industries  again  have  shown  m-n  ^  ^  fs  and  mere  wa..  a 

I  ..  .1  ,  n.  4  1  J  —  .  u-,  .  .  shareholders  on  the  company  s  i5sucs  ha.s  led  many  observers  to ,  ,  ,  .  ,  ..  r  i.*!- 

I  considerable  weakne.ss  in  .Montreal  and  Toronto,  while  the  invest-  u„i,,  ti,-  —  ,  ,  .  d  ’  point  on  the  bid  -side.  Little 

.....  ...  4  ,  .u  4  ...  .u  ,  ,  .  boks  as  of  September  24,  the  re- , believe  that  the  era  of  scarce  money 

ment  type  industrials  retained  most  of  the  strength  that  has  been  ^ate  for  the  new  offering,  en-.'i^ay  be  at  an  end  US  2'^s/72  '^e  Montreal 

I  .shown  in  .sinall  volume  trading.  i  title  shareholders  to  buy  new  shares  i  vanced  from  92  22  32nds  on  Sep- i 

I  The  we.stcrn  oils  particularly  took  another  beating,  with  -selling  53,  5^  oneitember  7  to  95  10  32nds  in  the  Shawinigans  over  the 

I  more  inten.se  in  Toronto.  And  it  is  perhaps  no  eoincidenee  that  the  i^^gre  for  each  five  shares  held.  TheLppio^  October  7  Concurrently  continued. 

I  oils  in  New  York  also  were  among  the  leaders  as  far  as  the  ^ate  for  subscriptions  is  Le  recent  U  S  3'',  83  issue  which"  The  .straight  industrials  had  a 

,  downward  movement  was  concerned.  October  .30,  |  „  g,  heavily  '  over-siib.scribed  and  Tew  highlights,  but  only  a  few. 

Bank  .stocks,  for  many  months  now  the  strongest  individual  as  an  aid  to  the  shareholders  soithen  promptly  went  to  a  discount  |  Atlas  Steel  .5s  rose  1  point  and 
group,  have  again  given  a  good  performance;  which  is  to  be  ex-  j,^py  ^ggy  exercise  to  the  full: has  moved  up  to  10.3  2  .32nri.s.  Hope  the  Dosco  4s  of  1961  improved  ',1  on 

pcctcd  since  Canadian  banks  generally,  provide  one  of  the  best  privileges  accorded  them  by  I  is  held  that  the  trend  toward  high-  the  week.  Declines  were  registered 

defensive  group  of  stocks,  come  bear  or  bull.  Earnings  of  all  banks  jtbeir  ownership  of  ‘'rights",  the  er  yields,  which  saw  corporations !  by  Abitibi  4'/;is,  down' ’/2.  and  St. 
this  year  are  expected  to  be  again  on  a  basis  which  investors  may  jeompany  has  inserted  an  explana-land  governments  paying  from  4-4*2  I  Lawrence  Corp.  5s,  down  '.i.  A  fair 
regard  as  excellent;  and,  with  the  banking  year  drawing  to  a  close,  leaflet  with  each  warrantiper  cent  against  2"., -3  per  cent  asjdcmand  was  evidenced  for  CSL 

year-end  extras  may  be  expected  for  shareholders  in  most  of  these  'n^ailed.  Irecently  as  two  years  ago.  has  , 3>2.s  and  4s  and  Consolidated  Paper 

institution..  experience  has  shown  that  been  arrested.  .3'rs  and  Price  Bros.  3',4S. 

Somewhat  .startling  perhaps,  the  automotive  group  of  stocks  shareholders  allowed  their '  *>  ❖  *> 

in  New  York  showed  extra-ordinary  gains  viewed  in  the  light  of  |^i„f,ts  to  lapse,  thus  losing  the  cashi  "f  'he  week  include  x^e  convertibles,  with  not  much 

the  rest  of  the  market.  If  it  is  based  on  anything  at  all.  it  would  "rights".  Therefore,  i  Calgary  Power's  $4  million  5  per  incentive  to  bo  otherwise,  continue 

indicate  that  the  industry  sees  nothing  ahead  but  a  continued  high  questions  and  answers preferred  being  offered  by;tn  ^p  cxceptionallv  quiet.  With  the 

rate  of  production  and  sales.  True,  the  Hudson  and  Nash  rumors  ^pp^  included  in  the  leaflet  iniR^y'  Securities  at  $100  and  thej^pap,^  P,PP,inp  i,,  j^p  common 

eoncerning  a  merger  of  these  two  companies  may  have  lent  a  good  |jj,p  ,j,at  they  will  make  cn-;RC,  Telephone  $7  million  4=',  peristop^^  particularly  in  the  oils,  the 

tone  to  the  group  as  a  whole;  but  we  fail  to  sec  why  this  should  Ijj^piy  p,par  jo  those  not  already  ac-i‘'<''i‘  mortgage  bonds.  Scries  |p„nvcrsion  feature  has  of  course 

beneficially  affect  General  Motors  or  any  of  the  other  big  outfits.  iquainted  with  such  operations  how'^-  due  October  I.  1975  offered  bylingt  ^^p^  „f  its  attraction  and 
The  indication  that  the  United  States  has  no  intention  of  !  gnd  where  to  buy  and  sell  "rights"  I W-  C.  Pitfiold.  Expected  .shortly  is  Ipon^p^tibic  bonds  therefore  are 

.seriously  cutting  its  defence  orders  may  be  regarded  as  more  !  gnd  to  make  subscriptions  for  stock,  'he  .$5  million  equity  issue  on  bc-;t„fiay  selling  strictly  on  the 

likely  affecting  the  automotive  industry.  But  even  .so.  it  is  difficult  i  ^be  leaflet  explains  in  simple  TisT  of  Canadian  Petrofina,  and 'gtppp,-(b  of  their  various  yicld.s. 
to  see  the  reasoning  behind  orders  being  given  to  one  company  j^p  functions  of  the  warrant, October  19  the  S",  I  conversion 

for  $2  billion  dollars  worth  of  tanks.  -  fbe  holder  may  use  it  in  a  Canada  Savings  Bond.si^,^l^  ^^g^gdian  Breweries 

To  the  layman  who  may  regard  it  as  more  than  merely  an  hic  n«7n  finan-iai  Nov,  ].  1953.  due  Nov.  I.:.,-,  ,  ,  ,-4,..  ,  ---  u 


Issue  Warrants 
For  Bell  Rights 


BONDS  ant/  NEW 

ISSUE  MARKETS 


ties.  During  the  last  ten  years  the  : 


number  of  telephones  in  •''’''vice ;  ,g”j''j;[p",^|j".|;'bn^psnn  &  Utd.  at  a  price  ofj  ..gid,  in  the  air. 


p.c,  serial  debentures  to  Credit; 


indicate  that  the  industry  secs  nothing  ahead  but  a  continued  high 
rate  of  production  and  sales.  True,  the  Hudson  and  Nash  rumors 
eoncerning  a  merger  of  these  two  companies  may  have  lent  a  good 
tone  to  the  group  as  a  whole;  but  we  fail  to  sec  why  this  should 
beneficially  affect  General  Motors  or  any  of  the  other  big  outfits. 

The  indication  that  the  United  States  has  no  intention  of 
.ceriously  cutting  its  defence  orders  may  be  regarded  as  more 
likely  affecting  the  automotive  industry.  But  even  .so.  it  is  difficult 
to  see  the  reasoning  behind  orders  being  given  to  one  company 
for  $2  billion  dollars  worth  of  tanks. 

To  the  layman  who  may  regard  it  as  more  than  merely  an 
earnest  of  one's  intention  building  of  that  many  tanks  look 
like  a  small  answer  to  a  danger  that  lies  primarily,  or  so  it  is 


variety  of  ways  to  his  own  financial  I "'***■**  ' 

benefit,  and  details  the  exact  pro-l'^^'’  The  Savings  Bonds  arc  non 
cedure  to  follow  in  each  instance.  Callable  and  offering  to  the  publi, 


Further  Distribution 
Gatineau  Power  Stock 


has  increased  more  than  96%.  I  vice-president;  D.  M.  Sennett.  Har-;9T  On  this  basis  net  cost  of  borrow-i  Xhc  metal  slocks, 
-  - .  '-‘s  ^  Partners  Ltd.,  .secretary,  and  j  ing  to  the  commission  is  ,5.029  p.c.:  comoanic^  reflect  the 

Further  Distribution  Canada  Ltd.,  treasurer.  .Also  .scrv- , $27,400  has  been  given  industry  for  some  ti 

Rnfinonii  Pnwor  ^tnrlr  mg  on  the  executive  committee  will  I  by  the  Provincial  Secretary  for  the  weak  which  is  reflec 

LSO  neOU  ®  be  H.  A.  Cascadden,  James  Richard- 1  issue.  Bidding  wa.s  keen  for  the  i.s-  of  other  big  and  med 

.Announcement  has  been  made  by  .son  Sons;  .1.  J.  Granton.  Mat-i  ■  u  4  .  •  ■  !  "nwi 

the  U.S.  Securities  and  Exchange  &  Co.;  A.  S.  Jarvis.  Wood,  |  "'^er  fenders  being  sub-  The  pro.-^peet  stocl 

Commission  of  the  sanctioning  of  a  '’  J'  I^izer,  mitted.  j  .,0  far  as  they  are  larg 

compromise  agreement  worked  out  ’  p  p  Y  foronto  will  -  further  development  i 

^'ot'dr'^^^oT"  0/ the  new  exe-  UESAIRE  .SCHOOL-S  ,„ok  m..  bright  than 

Elecfrie  S.ystcm  to  meet  the  court  T’""'"' Department  of  Xrie  markets  gene 

order  of  l'942  for  liquidation  of  it.«  U-  E  Morri.son,  Royal  -Securities ;  Education  has  authorized  the;  ^^e  weak  si.sters  in  a 
assets.  Corp.  Ltd.,  pa.st-prcsidcnt  and  H. ,  School  Commissioners  for  the  .u-.--;-,- 

R  Xf  cnsncin^  conoitions. 

By  terms  of  the  arrangement  pre- ,  ^  Lo- ;  municipality  of  the  village  of  St.,  , 

past,  vice-president,  are  ex- 1  ...  ®  t  to  earnings,  or  comr 

ferred  holders  of  InternationaT  j  members  for  the  ensuing  i  county  of  Rouville.,  ,  .  w  ■  * 

Hydro  arc  to  receive  785,934  shares  memocr.s  lor  me  cn.  uing  «i4aoaa  u  ^  *u  clawed  as  being  at 

out  of  the  total  of  1.099.025  shares '  __  _  _  ^i-ht  move  sharply 

of  Gatineau  Power  held  by  the  _  -  -  -  ^  _  counter,  at  par.  The  issue  comprises;  . 

Sy.stem.  leaving  313,611  Gatineau  M.S.E.  SH05V  INTEREST  :  $92,000  of  debentures  at  4%  1953-61,;  regarded  as 


The  metal  slocks,  both  the  Canadians  and  the  big  American 
companic.s.  reflect  the  continued  uncertainty  that  has  affected  this 
industry  for  .some  time  now.  Zinc  market  remain.'  particularly 
weak  which  is  reflected  in  Smellers.  Hudson  Bay  and  a  number 
of  other  big  and  medium  sized  companies. 


I  callable  and  offering  to  the  public 
I  is  guaranteed  to  November  1st  after 
:  which  Mr.  .Abbott  may  withdraw 
the  solicitation. 


'IDAC  Lecture  Course  the  solicitation.  •  !  been  said,  right  now 

At  UniY.  of  Montreol  ;  ❖  ❖  f 

1  ^  .  .  .  feature. 

Lecturers  enlisted  from  leading!  During  the  week  Dominion  of  | 

Montreal  investment  firms  will  con-, Canadas  maintained  their  position'  -savings 


jiOctober  15th)  from  $20  a  share  to 
$23  a  share  is  expected  to  have  the 
usual  minor  effects  on  the  price  of 
the  convertible  4 ■'is  although,  as  has 
been  said,  right  now-  nobody  pay.' 
I  much  attention  to  the  conversion 
'  feature. 


duct  the  course  of  10  lectures  on  j 


The  prospect  stocks  are  of  course  in  a  class  by  themselves.  In  !"How  to  Invest  Your  Money"  to  be'"’’*^  demand  continuing  for  the 
ar  as  they  arc  largely  based  on  zinc,  the  difficulties  of  financing  | offered  here  again  this  year  by  the  shorter  terms.  There  were  fractional 


,  I  paign,  salesmen  and  sales  man- 
;agers  (or  the  big  bond  houses  re» 


I  so  far  as  they  arc  largely  ba.'ed  on  zinc,  the  difficulties  of  financing  loffered  here  again  this  year  by  the  shorter  terms.  There  were  fractional ; ‘  nou.es  re- 

!  further  development  and  ultimately  the  production  of  metal,  must  .Investment  Dealers  Association  of  price  advances  in  the  longer  ■P"''’  f'xccptionally  good  recep- 
,  ,  ,  u  u.  .u  .u  u  j  ICanada.  in  collaboration  with  the  ,  p, hr,nHsi"on  of  advance  calls,  both  as  far 

look  Ic.ss  bright  than  they  have  done.  '  ITniversitv  of  Montreal  The  lectures : "c"-  tiovincial  bonds,  .  .... 


;  Ic.ss  bright  than  they  have  done.  '  University  of  Montreal.  The  lectures . ''"''intiar  oonos 

The  markets  generally  have  passed  the  shake-out  stage  when  ;  will  be  given  at  the  University !  continued  the  gain  made  over  the 


I  as  individuals  and  payroll  dediic- 


sS  i  «f  “  .nd  ..8,500 : 

only  stock  of  International  Hydro  Exchange  on  September  .30  was:"'  d 1968-70.  Thus,  the  net  ave- 
to  remain  outstanding  would  be  44,566  .shares  in  25  is.sues.  as  com- ;  rage  to  commission  is  4.467%.  .A 
8,56.718  .shares  of  Cla.ss  "A"  .stock  Paired  with  6,5.06.5  .shares  in  25!  grant  of  $72,000  has  been  given  by 
of  nar  valiir  i.s.<uc.-«  on  September  !.■>.  On  the  '  .  «  .  .  .  ^  - 

_  Canadian  -Stock  Exchange,  .sfeort  '  Provincial  Secretary  for  the 

.STOCK  VIFI  DS  OFF  position  wa.s  97,306  .shares  in  ;J6  loan.  The  board  was  authorized  to 

The  '=.,4...oo4-  '4..,  lid  a;..i  191042  borrow  $165,000  .amount  indicated; 

Ineaveiaj^ovielflonll4ojvi-^i^gprtj-irt*^^jo(«ifp^ 

dend-paying  stocks  on  the  Toronto  '  _ _ _ _ _ _  ‘’n  the  bonds,  but  it  sold  $140..500 

Stock  Exchange,  as  compiled  by)  . -,..-0-^.4  c»-it  b  a  k.i  i  rr  debentures,  as  the  November; 

Mos.'.  Lawson  &  Co.  on  prices  of  INVESTMENT  COMPANIES  ,  jp..  ^  November  Ist  1952 
Oetober  ,5th.  was  .5  8.3%.  down  .01  -Suoplicd  by  .vicCuais  Bros  Inc.,  .vitl.  and  vetnber  St,  19,52 

from  the  previous  week.  The  cur-  (('lo'int  nnoiations,  Tuesday,  Ort.  k.)  maturities  had  already  fallen  due, 
rent  yield  compares  with  .5..58'ri  Div,  Paid  .at  the  lime  of  the  sale.  This  is: 

one  month  ago  and  5.40%  last  year.  i 'he  first  bond  borrowing  ever: 

.  .  rr  ne  .  %Aftiliatcd  td.  2.3plusil2l  $4.7!  S.d.in  I 

The  mining  group  was  off  .06  at .  punrt  12%  .3.74  4.11  effected  bv  the  Corporation. 

7.04''r  and  compare.s  with  6..5.5''/„  last; ran.  Inv.  id.  28  .5.77  6.33  _ , 

month  and  5.76%  one  year,  ago  T'omw.  Inter.  2.5  XD4.fi9  5.15  1  T-nwv  eir  i  »»'ti 

Rank  sto<'ks  were  iin  0,3  at  .3  84%  To' P-  Investors  2fi  5,.3I  5.77  TOWN  OF  L.AV.AL  W. 

Comparative  figures  for  last  month  'fi.n  'b.M  Quebec;  The  town  of  Laval  West, 

find  one  year  ago  were  3.77'^r  and  ihoverace  Fund  17  .T-.Vb  .T.fiP  in  the  county  of  Laval,  has  been 

4.17''r  respectively.  Preferred  and 'Mur.  Ace.  Fd.  7i  O.i  .i.4a  3.78  -..♦hr.rivf'd  hv  thr  npnartmpm  nf 

•A"  stocks  gained  .01  at  5.26%.  One  'r'-  -I-  '"  «"‘bonzed  by  the  Departrnent  o 

- -  - -  ..i.ij.j  =  n-  .  Ma.'.s,  tin  Tills!  18.26  19, i4  Municipal  Affairs  to  sell  $8,000  of 

4  68  .5.14  -  -It 

\'4.20  V4.20  ^  fifteen-year  .serial  bonds  by 


the  weak  si.sters  in  all  clas-'ifications  are  dropped  because,  under 
changing  conditions,  they  can  no  longer  stand  close  scrutiny  as 
to  earnings,  or  competitive  ability.  The  markets  now  may  be 
classed  as  being  at  a  point  from  which,  quite  generally,  they 
might  move  sharply  in  cither  direction.  The  short  term  outlook 
must  be  regarded  as  questionable,  the  long  term  outlook  may  be 
regarded  as  better  than  it  was  six  months  ago,  and  if  merely  be- 


every  Wednesday  evening  from  Oct. ;  pg.--(  week  or  ten  days.  There  were  U*""  organisers  arc  concerned. 

7  to  Dec.  9,  and  will  be  open  to  thei,  c,  ■  ■  •  I - 

public  with  a  registration  fee  of  I  f*’"’  offerings  in  any  sizeable  c|uan-| 

$7.50.  itity  for  discount  issues  of  any  prov-  i  ” 

Similar  to  the  course  given  a  ycarlincc  'vith  the  exception  of  Quebec.  ! 
ago  for  the  first  time,  the  lectures!  ,  i-  ,  .u  r.  ■  .  i 

lin  French)  are  designed  to  give  the  I  "  'ist,  the  New  Brunswicks  , 
general  public  a  working  know- 1  were  slightly  higher  and  demand!  ^ 

ledge  of  investment  principles  and  was  noted  (or  the  4'is  69  which'  iTnVPriltllPfll 


^  ‘  ,  .  ’  "  ,  ,  .  .  J  practices.  They  will  cover  the  de- ;  ,  j  r  .•  ,,  —i. 

eau.'e  the  stocks  one  might  have  bought  then,  arc  cheaper  today  I  velopment  of  an  investment  pro- 1 fractionally.  The  Nova 


month  ago  this  group  yielded  5.1.3‘"r;  ,  fjp,  "  nf  (-gn  21  4  68  sil-i 

last  year  5.45^7.  Common  stocks  Timori  Invest.  '  x4.2n  y4.2n 

were  up  .01  to  5.71%.  The  current  'W'lon  Fit.  Inc.  aoniiis(.50i  19.68  21,47 


yield  on  this  group  compares  with 
5.51 la.'t  month  and  5.38%  last 


ion  rn.  me.  ho  oiiis(.-)o i  im.hh  -i,4i  mutual  agreement,  at  a  price  of 

— IT.S  Fund.  (  1— Capital  Gains  Dis-  94. .50  on  which  basis  net  cost  of 
Irihution  i— I.ess  Commis.«ipn,  t —  i— a  one- 
Plus  Commission.  borrowing  is  4.80%. 


-ST.  HUBERT.  QUE. 

Quebec:  The  Department  of 

Municipal  .Affairs  has  authorized 
the  municipality  of  St.  Hubert,  in 
Chambly  Coiint.v.  to  sell  $26,000  of 
4%  ten-year  serial  bonds  by  mu¬ 
tual  agreement,  at  a  price  of  97. ,50. 

I  Thus,  the  net  cost  of  the  issue  i.s 
4.50%.  Issue  is  dated  July  Isl, 
19,5.3  and  they  mature  from  .hil.v 
Isl.  1954  to  July  1st.  196.3  inclus¬ 
ively. 


CANADA  SAVINGS  BONDS 

Are  ALWAYS  Worth  Their  Fare  Value 

BHKi^liSK  llicv  can  he  cashed  al  any 
litnc  at  /nil  face  value  pins  earned 
interest,  (ianada  Savings  Ronds  are  the, 
safest  inveslmenl  yon  can  make.  This  ex- 
rinsixe  monev  back  feature  is  vonr  assurance 
that  (ianada  .Savings  Bonds  can  neser  he 
worth  less  than  what  yon  pay  for  them.  No 
other  secnrilv  can  make  this  claim! 

Because  ihev  pay  a  new  high  interest  rale  of 
■^'^4%*  f'Onada  -Savings  Bonds  arc  acinallv 
hefler  than  cash.  Idle  money  doesn't  earn 
Ton  income  —  hnl  monev  invested  in  the 
new'  8lh  -Series  (ianada  -Savings  Bonds  is 
working  for  vou  every  day  of  the  year 
earning  interest  at  the  rate  of  ^4%  per 
annum.  This  is  the  highest  interest  rale  ever 
offered  on  (ianada  Savings  Bonds! 

(lanada  .Savings  Bonds  are  such  good  invesl¬ 
menl  value,  that  the  (iovernmeni  haslimiled 
individual  purchases  to  J.'i.OOO.  However  y  on 
and  each  member  of  yonr  family  may  liny' 
lip  to  this  maximum  amount. 

Canada  Savings  Bonds  arc  available  in 
denominations  of  ?.'>0.  $  100.  ?.>00,  ?  1 .000 
and  ?.'i,000.  Place  yonr  order  with  ns 
today . 

A!  rHORI/.y.lt  S4I.KS  AC.F.NT 

M'Leoo.Youho.Weir  &  Company 


fO  King  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreol 

TaUphena:  EMpirc  4-0161  T»l«phone:  HArbour  4261 

Ottnwa  Winnip#o  lonHan  Homilton  Voncoovar 

Cfliflory  Kifchftn^r  N#w  York 


CANADA 

SAVINGS 

BONDS 

SERIES  EIGHT 

The  new  Canada  .Savings  Bonds  pay  .4*4%  Interest  — a 
higher  return  than  that  offered  hy  any  previous  series  and 
higher  than  interest  rates  on  .Savings  deposits.  To  place 
your  order,  telephone,  write  or  visit  any  of  our  offices. 

N  ESBiTT,  Thomson 

AND  COMPANY  LIMITED 

3.55  St.  James  Street  West,  MONTRE.AL.  Phone  HArbour  9231 

VON'TRE.AI,  Ol'EBF.r  TORON'TO  OTTAWA  HAMII.TON  LONDON’.  ONT, 
KITCHENER  WINNIPEG  REGINA  CALGARV  EDMONTON  LETHBRIDGE 
V'AVrOI’VEB  VICTORIA  .'AIN'T  .lOHN.  N.B.  EREDERirTON 


than  they  w’ere. 

That  no  dcci.'ive  deflation  in  any  ma.ior  pha.'c  of  the  economy 
i.'  to  be  permitted  is  becoming  rather  clear.  The  London  markets 
have,  perhap.s,  over-iated  the  dropping  of  interest  rate.'  announced 
a  little  while  ago  and  have  therefore  engaged  in  a  bull  market  of 
proportion.'  quite  out  of  line  with  the  actual  conditions  of  the 
Rriti.sh  economy,  and  even  more  out  of  line  with  the  outlook  there 
for  the  next  -six  or  nine  months. 

It  appear.s  also  that  the  United  Kingdom  economy  i.s  once 
again  heading  for  a  sinking  .spell;  traders  have  decided  on  a 
.splurge,  let  the  chips  fall  where  they  may. 

Neither  in  Canada  nor  in  the  United  State.'  do  the  .same  con¬ 
ditions  apply.  Nothing  is  likely  to  be  done  that  could  be  regarded 
as  .so  directly  inflationary  as  the  latest  London  move,  but  oil  is 
being  applied  to  every  pump  that  may  have  to  be  used  for  prim¬ 
ing  purposes. 

It  has  not  been  without  -significance  that,  in  Canada,  the  next 
revision  of  the  banking  act  will  put  the  bank.'  back  into  the  home 
mortgage  business.  To  say  that  tih.s  has  been  announced  because 
there  are  thousands  of  people  without  the.  homes  they  would  like  , 
to  have  is  to  simplify  the  matter.  The  Canadian  housing  shortage  ! 
is  neither  that  bad  nor  that  incapable  of  correction  without  the 
new  steps  proposed.  In  tact,  it  is  one  of  the  most  over  rated  talk¬ 
ing  poinL',  i 

But  any  boo.'t  given  to  home  building  in  a  big  way  must  be 
regarded  as  a  boost  for  the  employment  economy  of  the  country  ; 
as  a  whole  and  it  will  have  its  effects  on  many  an  industry,  in-  ■ 
eluding  lumber,  equipment,  hardware,  etc.  ! 

Since  the  innovation  cannot  possibly  have  an  effect  until  the  j 
bank  act  revision  has  taken  place  in  the  House  and  the  Senate, 
the  announcement  must  be  regarded  as  merely  a  hint  that  the  ) 
goi'crnment  won't  permit  the  lack  of  money  to  interfere  with  a 
rontinuance  of  the  boom. 


I  Newfoundland  Light  j 
Plans  Stock  Offer 

Equity  financing  by  New’found- 
lland  I.ight  and  Power  Co.  Ltd.  is; 
foreshadowed  by  a  company  an- ; 
nouncement  that  a  special  meeting! 
'of  shareholders,  called  for  Wednes-j 
day,  October  14th.  in  St.  John's.  | 
Newfoundland,  will  be  asked  to 
i  approve  a  proposal  by  directors 
;for  an  increase  in  authorized  cap- 
jital  of  the  company  from  $2,400,000, 

I  I  to  .$3,500,000,  by  the  creation  of 

130,000  additional  ordinary  shares  | 

I  of  the  par  value  of  $10  each  and  of| 
j  8.000  additional  preference  shares, 

A  i  of  the  5  per  cent  series  of  a  par 
:  value  of  $100. 

Shareholders  will  also  he  asked 
to  approve  a  resolution  providing' 
for  the  offering  of  the  additional! 
,ordinar.y  shares  to  ordinar.y  share- 
I  holders  at  a  price  that  the  directors, 
see  fit.  I 

_ _ _  I 

John  A.  Long  Drops 
Stock  Purchase  Plon 

Toronto;  Announcement  is  made; 
by  E.  L.  Montgomery,  president  of. 
.lohn  A.  Lang  and  Sons.  Ltd.,  that| 
a  proposed  stock  purchase  plan  for 
ke.v  executive  personnel  of  com¬ 
pany  will  not  be  proceeded  with. 

.A  special  meeting  of  stockholders 
was  called  to  ronsider  the  plan  on, 
September  14,  but  it  wa.s  adjourned! 
to  October  5.  Upon  further  con¬ 
sideration.  Mr.  Montgomery  states. 

I  directors  decided  not  to  proceed  at| 

I  present  with  the  proposed  plan.| 
By-laws  embodying  the  proposalj 
have  been  rescinded.  j 

MORE  PITTSBURGH  GLASS 

I  Pittsburgh  Plate  Glass  Co.  ad¬ 
vises  that  an  additional  48  share.' ; 
have  been  issued  under  employees! 
.stock  option  plan.  There  are  now; 
9.947.89.3  .'hares  outstanding. 


‘gram,  investment  management,  the  I  Scotia  discounts  were  in  demand  a.”! 
;  interpretation  of  financial  state-,  were  the  4 '4s  69.  Ontario  and  On-i 
I  ments,  and  other  phase.'  of  invest-',  ■  j  •  u-  , 

;  rfipni  tarin  Hydro  issues  were  a  bit  higher 

_ _  on  the  week  and  the  H.vdrn  4>4  69 

T.  H.  EST.ABROOK.S  CO.  i.-'siie  moved  up  '4  on  the  week's  ^ 

Transfer  agents  for  T.  H.  E'ta-  trading, 
brooks  Company  Ltd.  advise  that  •> 

as  of  September  19.  a  total  of  4.5,563  x'ne  corporation  li.'l  remained 
i  shares  of  preferred  stock  were  out¬ 
standing.  quiet  during  the  week. 

-  -Among  the  Utilities,  demand  rx- 

CANADIAN  BREWERIES  LIMITED  iftsd  for  the  Bell  4 'as  67  and  Cal- 
,  Canadian  Breweries  Ltd.  advisesigany  Power  3'4S  72  advanced  2 
present  time  a  total  of  .poinf.s.  Brazilian  Traefion  was  iin- j 
2,4.32,093  common  share.'  of  com-  ,  ,  .  ,  „  .  ' 

;pany  are  issued  and  outstanding.  changed  and  now  stands  3  points 

In  the  United  States,  although  the  desirable  return  In  more 
normal  conditions  i.s  favoured  in  theory  by  the  administration,  the 
i  fact.'  of  political  life  are  again  pointing  to  the  use  of  slightly  in¬ 
flationary  methods. 

Sooner  or  later,  but  probably  not  before  the  turn  of  the  year, 
i  ihe  markets  will  start  paying  attention  to  thi.s  development.  But 
investors  would  be  well  advised  to  sort  out  their  prospective  in¬ 
vestment  and  not  fall  back  into  the  habit  of  thinking  that,  onre 
,  the  market  moves,  eevrything  will  move  in  the  same  direction—  . 

'  cats,  dogs  and  worthwhile  securities.  | 

The  prosperity  psychology  is  still  with  u.s  and  is  fully  justified.  ! 
i  But  the  somewhat  exaggerated  boom  psychology  of  the  1951-52  I 
J  era  will  be  more  difficult  In  reconstruct.  Nor  is  there  any  rca.son  I 
I  why  it  should  be.  1 


Goveriinienl 

and 

Corporation 

Securities 

Enquiricf  Inritud 


A.  E.  Ames  &  Co. 
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Bell  Telephone  Shares— 

An  Outstaiiclinii^  Canadian  Investment 


IVm  Canadian  invcgirncnl  shares  have  as  many  favourable  features 

a#  the  common  shares  of  The  Bell  Telephone  Company  of  Canada. 

These  include; — 

—/I  (rooft  Hpf  urn 

$1  the  eiirrenl  dividend  rate  of  per  share  per  annum 
and  al  the  market  price  of  ahoul  .9.3.5. .5O  per  share  the  vield 
is  ahniit  .5.60%. 

Ihe  most  advantageous  method  ol  hiiving  these  shares 
al  present  is  through  ihe  purchase  of  rights  to  subscribe  for 
shares  al  ?3I..>0  per  share.  'I’he  cost  including  the  rights 
required  al  the  market  priee  is  ahoul  *3.5. 1,5  per  share. 

— Ready  Markefabilily 

'I’he  shares  arc  traded  regularly  on  I'he  Toronto  and 
Montreal  Stock  Exchanges. 

—Security 

The  Bell  Telephone  Company  is  one  of  the  most  important 
piiblir  utility  companies  in  Canada.  The  demand  for  its 
essential  serriees  continues  to  increase. 

Bell  lelephone  (  .ommon  shares  max  he  purchased  «illi  confidenee. 

Orders  telephoned  or  mailed  to  any  of  our  offices  will  reeeive.  prompt 

attention. 


Wood,  Gundy  &  Company 

- - - - - Limited - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  OnL 


Kitchener 
J.ondon,  Eng. 


Regina 

Victoria 


Edmonton 

Chicago 


Calgary 
New-  5'ork 


I 


Insure  Now .  ,  .  The  Longer  You 

Wait,  the  More  It  Costs 


establishei 
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Woollen  and  Knit  Goods  Mills  . 
Face  Threat  to  Their  Existence  I 


Awarded  Medal 


August  Bank  Statement  Shows 
New  Peaks  In  Deposits,  Loans 


Bank  Staff  Changes 


I  Condition  .statcmpnt  of  Canadian 
charirrrd  banks  as  at  Ausiist  31st. 
1953  shows  new  high  levels  in  de¬ 
posits  by  the  public  and  in  com¬ 
mercial  loans  established  during  the 
month.  Combined  demand  and  sav¬ 
ings  depasiUs  totalled  $8,344,642,000. 
an  increase  of  $144  million  over  .luly 
31st  figure  and  of  $.580  million  over 
that  as  at  .\ugusl  31sl  last  year. 

Demand  deposits  were  about  $90 


!  million  higher  than  at  end  of  pre- 
'vious  month  at  $3,138,801,000  and  ex¬ 
ceeded  .\ugust  31st,  1952  figure  by 
over  $244  million-  Savings  deposits, 
amounting  to  $5,205,841,000,  were  up 
over  $53  million  for  month  and 
more  than  $3.35  million  for  year. 

Current  loans  in  Canada  at  end  of 
.^ugusI  aggregated  $3,620,763,000  and 
were  up  nearly  $78  million  for 
monih  and  $693.5  million  for  year. 
Comparative  figures  follow: — 


Toronto:  Many  Canadian  com-  Canadian  producers  i 
ranies  producing  wj,  1  textiles  and  including  full-fasl 

,  ...  .  .  ,  ,  ,  .  ierv  were  also  suffenr 

knitted  goods  have  been  losing  effects  of  impc 

money  for  the  past  two  or  three  a  great  deal  of  which 
years  and  "it  is  a  puestion  of  iust  the  United  States  at  pric 
how  much  longer  thev  can  hold ' 

on.  A  L.  Code,  president  of  heartily  i 

Canadian  Woollen  and  Knit  Goods  suggestion."  he  said,  "th 
Manufacturers’  .Association  said  in  customs  duties  are  not 

his  report  to  the  31st  annual  meeting  , 

,  .  ,  our  anti-dumping  law’s 

of  the  association  at  the  Royal  York  qufltp." 

Hotel  here:  "One  prominent  To-  Xnt  only  had  imports  t 
ronto  textile  firm,"  he  said,  '  re-  ^  great  deal  of  husine.ss 
cently  closed  out  knitting  opera-  T 

♦ions  and  is  reported  ready  to  close  .,,-,.1.  hut  "the  amm 

its  cloth  business.  Many  other  iirms.  ^  ha^s  been  exti  c 

some  long-established  concern.s  .x- 

garded  2s  permanent  assets  of  the  ,  ^  secured 

communities  in  which  they  are  .'-ccurca. 

located,  arc  also  reported  near  the  Milts  .May  Close  I 

end  of  their  rope."  , 

The  Canadian  Woollen  and  Knit  ,  ue 

Goods  Manufacturers-  .Association.  t,h  ^nt'^ai 
represenus  about  .503  mills  produ-  ‘  fdV  i  Ts  no  ton. 

cing  woollen  and  w'orsled  cloth, 

carpets  and  rugs  and  a  great  variety  ^  further  sha 

of  knitted  goods  including  full-  th'o  nosition  of  tho  r-ar 
fashioned  hosiery.  There  arc  mills  ^^hf 

in  everv  Canadian  province  with  fj,"  inH  ,  00,  o^n 
t^he  majority  in  Ontario  and  Que-  fn  hundTcd.s^; 

Main  reason  for  the  depre.'sed  ‘‘'n-sn'irp*' J,!'/h '^adver-p 
state  of  the  wool  fabric  industry,  ,  nrrsidon 

the  association  head  pointed  nut.  ,  f"!'  -j.-a,.  nroduroi-e 
was  a  sharp  decline  in  recent  years  T" 

in  the  share  of  the  Canadian  dom-  .u-  hotiof  Th’ 

estic  market  heW  by  the  Canadian  ^  and  should  have 

;StJrVoV^uehlsin^%rthi‘ct^^ 

adian  industry  was  able  I0  retain.  '  ^  Code,  ■prc.sident  ol 

Reasons  for  he  drop  m  the  share  Knitting  Compa 

of  the  market  held  by  Canadian 

mills,  he  .said,  were  low  Canadian  ^  Canadian  Wr 

tariffs,  low  foreign  labor  costs  and  Goods  Manufacturer 

Canadian  customs  rc.giilations  that  ,  ^ 

were  out  of  date  and  not  capable  ^  . 

of  coping  with  present-day  condi-  3,  York  Hotel. 

^  A  *'■  1.  1  .1.  Jean  Louis  Hcon.  pre.'ic 

Average  hourly  earnings  m  the  Salle  Knitting  Companv 

wool  textile  industry  in  the  United  ,,.3,  edited 

Kingdom,  our  chief  competitor,  sja-nt 

average  only  37.5  cents  per  hour  "  ^  J _ _ 

compared  with  average  earnings  of  a  j*||.  .1  m 

99.7  cents  per  hour  in  the  Canadian  Millionth  rOllCV 
w-ool  textile  industry.  .  .  .  Canadian  p  J  I  *1 

customs  duties  on  wool  textiles  and  rOf  WOnOCQ  LliC 


i$$$s  omitted' 
.lulv  31 
19.53 

$  220.451 

3,048.599 
5.152.367 
1 46,827 
7,39,299 
214.182 
646,579 
.3.872.296 
124,791 
1 77,4.57 
3.542,8.39 
254.105 
10.197,238 
10.209.769 


DON.ALD  R.  PATTON.  B.Comm.,  N 
C..A  R.I.A.  of  Montreal  has  bcenjp), 
awarded  the  Coronation  Medal  by  i  p, 
her  Majesty.  Queen  Elizabeth  II  in  .  ' 
recognition  of  his  many  years  in  ’  N 
service  in  industrial  and  cost  ac-jD' 
counting  and  his  continued  contri-  q 
button  to  education  in  the  fields  of  _ 
accounting  and  business  manage- 
ment.  Hr  was  selected  for  this  C; 
honour  by  the  Society  of  Industrial  Ci 
and  Cost  .Accountants  of  Canada, 

.Mr.  Patton  is  a  partner  of  the  firm  _ 
of  Payne.  Patton,  and  Pugsley, 
chartered  accountants  of  Montrea'  Tf 


to  be  accountant  at 


to  he  accountant  at 


to  be  accountant  at 


Six-Month  Gain  in 
Paint,  Varnish  Sales 

Ottawa.  —  Sales  of  paints,  var¬ 
nishes  and  lacquers  by  Canadian 
manufacturers  which  normally  ac¬ 
count  for  the  bulk  of  the  total  na¬ 
tional  production  showed  gains  both 
for  June  and  the  first  six  months 
of  this  year  compared  with  last 
year  according  to  Bureau  of  Statis¬ 
tics  figures. 

The  month's  sales  amounted  to 
$11,556,000  compared  w’ith  $10,810.- 
000  and  the  half-year  total  wa.s 


P.  O.  Franklin,  to  be  manager.  Ati 
kokan.  Ont. 

I,.  W.  .1.  Glasgow,  to  be  manager 
Auburn.  Ont. 

G.  D.  Flits  to  be  a.ssistant  arrounta 
ant.  Blenheim.  Ont. 

C.  G.  Robinson.  In  be  manager 
Hantsport.  N.S. 

C.  E.  Langston  to  be  an  a.ssislant  ac. 
countant.  Montreal.  Que. 

\V.  L.  Smith,  to  he  manager.  Wyan. 
dottc  Street  East,  Windsor 

W.  D.  Oddic.  to  be  manager,  ^■el■ 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


“tiife  IximL  ikat  $€)uHc&  ImlJb 

DIPERIAL  BAa\K  of  CAISADA 


towknife. 


$.59,4,56.000  compared  with  .$.54,681 
000  last  year. 


The  Use  af  the  Dauble  Indemnity  Rider 
In  Partnership  Insurance 


Toronto  —  On  October  1  The 
Canada  Life  .A.ssurance  Co.  issued 
its  millionth  policy  to  Melville  M. 

Brodie  (a  fuel  purchasing  agent'  t  had  a  letter  some  time  ago  joint  aceidental 

yho  rc.sides  in  Hamilton  Ontario,  from  one  of  three  partners  in  a  slight. 

The  policy  was  personally  pre-  machine  tool  company.  He  was  in  The  more  likely 
sented  to  Mr,  B:'odie  by  K.  C.  Gill,  charge  of  administration,  his  two  two  deaths  from 
Canada  Life  pre.«ident.  at  a  cere-  associates  looked  after  sales  and  within  a  few  montl" 
mony  at  the  company's  home  of-  production.  can  only  be  coverc 

ficc  here  In  attendance  were  They  had  life  insurance  to  pro-  life  insurance. 

Stephen  M.  Fletcher.  C  L.U.,  re-  ted  the  two  surviving  partners  if  .A  point  with  whi 
presemative  who  sold  the  policy,  one  passed  on.  They  also  had  an  was  the  agreement 
Vernon  C  Hale.  C.L  U..  manger  1  agreement  that  gave  the  survivors  I  survivors  an  "opt 
of  the  company's  Central  Ontario  an  option  to  buy  out  the  third  part-  deceased  partner'.s 
Branch,  and  Jame.s  V.  A'ourg.  di-|ner'.s  share  in  the  event  of  his  and  still  do — that 

lector  of  the  company  who  is  also  death.  would  be  better  foi 

a  Hamilton  resident.'  The  other  two  partners  were  in  and  fairer,  if  it  w 

The  issuing  of  the  millionth  po-  accident  in  which  they  them-  agree  "automatical 

hey  was  an  event'  anticipated  were  unhurt  although  others  ❖  ❖ 

months  Ahead  by  many  represen-  ^7.  Since 

tatives  -who  wished  tn  have  had  been  trying  j  shall  go  n\*er  the 


I.  Here’s  a  new  home  you  mav  have  helped  provide  for  one  of  your 
neighbours  —  it  \nu  arr  n  htc  incitranrr  pnlir\  hnidrr.  For  part  of 
your  premium  monev  is  invested  hv  voiir  life  insurance 
•  companv  in  w  ays  that  prov  id^  funds  for  huilding  not  « 

•  only  houses,  hut  schools,  roads,  power  plants,  • 

*  and  other  useful  devciopmenis.  « 


3%* 


3.  F'cr  help  a  man  pet  a  job?  You  may 
have  -  unknow  ingly.  For  life  insurance 
money,  invested  in  ways  that  enable  .an 
industry  to  expand,  has  plaved  an 
important  part  in  providing  new  lohs 
for  nwny  workers  —  including, 
perhaps,  yowself. 


2.  Perhaps,  too.  vou  can  take  a 
small  part  of  the  credit  for  Tommy’s 
recovery  from  a  serious  illness. 
Medical  science  is  always  learning 
more,  through  research,  about  how 
to  combat  disease.  And  ynii  may  be 
providing  some  of  the  funds  that 
life  insurance  companies  contribute 
to  such  vital  research  projects. 


Insurance  St'oeks 
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CROWW 
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CANADA  LIFE 
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Globe  Securities  Corp.  Ltd 

751  Victorio  5q.  Menfrcn 


l/ss  Angele.s:  .Six  Montreal  men 
have  qualified  for  Occidental  Life 
Insurance  Cn.  of  California'.s  ea.'t- 
ern  regional  ronvrnfion  to  he  held 
October  1.3-16  at  the  Edgewater 
Beach  Hniel.  Chicago,  it  i.a  an¬ 
nounced  here  h.v  vice-president 
William  B.  Stannard. 

■Scheduled  to  attend  are  Paul 
■Arnovitz.  Gerard  Chamberland. 
Sidney  E.  Gray,  Gerard  Phenix. 
W.  F.  Whittall  and  Edward  Zack- 
on  a.'i.sociated  with  the  Martin  Ar- 
noviiz  Agency. 

Qualification  for  the  regional 
meeting  i.s  ha.sed  on  the  indivd- 
dual's  quality  and  volume  of  sales 
for  the  past  18  months.  It.  has  been 
during  this  period  that  Occidentar- 
total  insurance  in  force  has  soared 
past  the  $4  billion  mark. 

Atiendance  at  the  Chicago  meet- 
mg  w’ill  he  limited  to  the  100  lead¬ 
ing  sales  repre.sentatives  m  the 
Ea.siern  U  S.  and  Canada 


4.  As  a  life  insurance  policv- 
holder.  ynu  do  all  vour  fellow'- 
citizens  a  service.  For  the 
financial  security  you've  pro¬ 
vided  for  your  family  reduces 
the  chance  of  their  ever  be¬ 
coming  a  burden  to  others. 
The  more  insurance  proiec- 
lion  vou  own,  the  more  that 
chance  is  reduced. 


niRKCTOR'; 


/.  i'.  MORGAN  &  CO. 

l^rnRPORA Tin 

NFJC  yoRh 


t'A'ilrmtnt  at  Cnniitinn  S^pitmh'-i  I1.M 


In  all  theiB  ways,  millions  of  lif«  insueone*  pol'syholdsr*  «f«  building  ieeuri*y 
for  thoir  futura  —  and  helping  to  moke  Conoda  a  better  land  to  live  in! 


rijoh  AM  miRfi 

. 

Mupirtr.ffl  ern/f 

Of  h  00  Pnrid.<f7rri  -^0/‘tirtIt0^  ifi  •'hLfiirt  ^  . 


AT  YOUR  SERVICE 


lit*  in«urqnc*  enmpqni**  in  Cnnade, 
A  troinitfl  lit*  underwriter,  repre-  will  help  ynu  plpn  ter  yeur  temily's 
•Anting  ene  ot  the  more  then  SO  »e(ority  end  your  own  needt  in  IfltAr 
Canadian,  Brilifh  and  United  State*  yean.  Rely  on  him  I 


Torontn  .Sale=  of  radios  in 

Canada  during  .Atigii.U  amounted 
to  ,39,3.3.3  -Jets  having  a  retail  V’alue 
of  $.3,248,181.  according  to  the  Ra- 
dio-Televi.sion  Manufactui’or.s  .As- 
■iociation.  This  compares  with  .sales 
numbering  37,389  to  a  total  value  of 
$.3,301.99.3  in  August  1952. 

.Sales  of  television  :srts  in  Augii.sl 
numbered  22.264.  having  a  retail 
value  of  $8,79.3.275.  as  compared 
with  sales  of  12.790.  vs'ith  value  of 
$5.68.3.208.  in  August  1952. 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


’’It  is  Good  Citiienship  to  own  Life  Insurance' 
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latc5t  trench  samples  from  the 
main  showing  returned  the  follow¬ 
ing  radiometric  assays:  1.40  per  cent 
^.$216.0.5);  0.98  per  cent  (.S142.10): 
7.67  per  cent  (.51.112.15);  0.11  per 
cent  i.$15.95);  0.62  per  cent  (.$89.90); 
0.45  per  cent  (.$65.25);  and  0.90  per 
cent  i.$!30.50).  These  samples  were 
taken  from  three  zones. 


[shareholders  recently  approved  an 
'increase  of  1,000,000  shares  in 
I  authorized  capital. 

!  The  new  lower  levels  on  proper- 
Ity,  report  says  are  responding  well 
land  .substantiating  the  vein  pattern 
I  found  between  the  500  and  1.000- 
jfoot  horizons.  Ore  handling  facil- 
lities  of  the  entire  mining  plant  arc 
[being  put  in  shape  for  higher  rffi- 
Icicncy  and  the  proposed  higher  mill 
I  rate. 


New  Records  Made 
Great  West  Life 

The  Great-West  Life 


Pinks  Would  Wreck  Mining 
Towns  To  Secure  Check-off 


East  Rim  Borrows  | 
To  Complete  Mill 

Announcement  is  made  by  East 
Rim  Nickel  Mines  Ltd.  that  arrange¬ 
ments  have  been  made  for  the 
securing  of  a  bank  loan  of  $.3.50,000 
to  complete  the  company's  produc¬ 
tion  program. 

The  crushing  section  of  the  new 
mill  is  expected  to  start  turning 
over  around  the  end  of  October 
and  underground  exploration  is 
well  on  schedule.  Also  recent  ex¬ 
ploration  has  expanded  the  ore 
potential  of  the  property.  The  new 
mill  will  be  tuned-in  at  around  350 
tons  per  day  and  quickly  worked 
up  to  the  500  ton  mark.  In  the 
meantime  shipments  of  development 
ore  are  being  continued  at  a  rate  of 
around  3.000  tons  a  month  to  the 
Falconbridge  plant  for  treatment. 

East  Rim  has  sold  20,000  treas¬ 
ury  shares  to  Ontario  Nickel  Mines 
Ltd.  at  95  cents  a  share,  payable 
forthwith.  In  consideration  for 
guaranteeing  bank  loans  up  to  a 
maximum  of  $620,000,  East  Rim  will 
issue  .50,000  treasury  shares  to  On¬ 
tario  Nickel  Mines  as  a  bonus.  It 
is  understood  that  Falconbridge 
Nickel  Mines  is  also  a  partner  in 
guaranteeing  the  loan,  under  which 
terms  repayment  will  be  made  out 
of  shipments  to  Falconbridge  from 
the  new  East  Rim  mill.  Officials 
anticipate  that  the  loan  will  be  fully 
repaid  by  March  1954. 


Winnipeg: 

Assurance  Company’s  year-to-date 
total  reached  $264,282,936  in  Septem¬ 
ber.  which  is  a  10%  increase  to 
date,  and  more  than  the  lull  year's 
production  of  any  year  prior  to  1951. 
New  business  for  September 
amounted  to  $23,000,000. 

H.  J.  Harris.  CLU,  Ottawa,  was 
leading  representative  for  the  Com¬ 
pany  with  $399,201.  Other  agents 
who  exceeded  $100,000  of  new  busi¬ 
ness  during  the  month  were:  Max 
Seigler,  Montreal  1;  A.  H.  Thorndy- 
craft,  Winnipeg,  S.  K.  Cole,  CLU 
Vancouver;  M.  Galnick,  Chicago; 
H.  M.  Clarke.  CLU,  Toronto  Cen¬ 
tral;  H.  Zlotnik.  CLU.  Vancouver; 
P.  Dubinsky,  Ottawa:  J.  C.  Toombs, 
Saskatoon  and  S.  Marchand,  Que¬ 
bec. 


bit  and  the  boys  are  high  grading 
a  bit.  The  union  bosses  don't  care  if 
they  wreck  every  town  in  the  north 
country  as  long  as  they  get  the 
checko  ff.  It  docs  not  now  look  as 
if  they  will  get  the  check  off. 

Meanwhile  there  is  one  mine 
that  too  many  Tories  are  in  for 
their  own  comfort.  While  also  in 
the  north  is  an  elegant  chap  from 
Toronto  who  turns  up  in  waxed 
moustache  and  pin  striped  pants 
who  hangs  up  on  the  newspaper- 
anted  to  lay  a 


CELTA  SHARES  TAKEN  UP 

Celta  Development  and  Mining 
Co.  Ltd.,  advi.ses  that  Corporation 
Management  Ltd.  has  taken  down 
and  paid  for  100,000  shares  of 
treasury  stock  at  10  cents  per 
share,  being  second  instalment 
under  the  terms  of  agreement  dated 
Aug.  21,  1953.  There  arc  now  2..501.- 
200  shares  outstanding  and  498,800 
.shares  remain  in  the  treasury. 


grading?  Our*  scout  comes  back 
from  northern  Ontario  with  some 
fantastic  stories.  He  says  the  mine 
strike  could  be  settled;  that  the 
tocialists  have  sent  up  a  couple  of 
town  busters  who  don't  want  the 
•trike  settled  but  who  want  the 
check-off  or  else;  that  the  mines — 
repeat  mines — are  low  grading  and 
the  miners — repeat  miners— are 

high  grading;  and  that  there  is  one 
dandified  spokesman  for  the  mines 
who  will  hang  up  in  all  reporter’s 
ears — except  that  of  the  Toronto 
Globe.  Also  that  there  is  one  mine 
which  US  practically  owned  by  the| 
Con.servative  party.  j 

Let’s  go  over  this  lightly  again.; 
The  mine  owners  are  having  trouble! 
making  a  living.  But,  in  the  mean-! 
time  under  subsidized  mining  theyj 
■  re  low  grading.  This  consists  ofi 
areas  which  are! 


Interesting  Find 
Peach  Uranium 

Toronto. — Announcement  is  made 
by  officials  of  Peach  Uranium  and 
Metal  Mining  Ltd.  that  an  import¬ 
ant  discovery  has  been  made  in 
early  prospecting  of  company’s 
acreage  in  Shedden  township,  loc¬ 
ated  approximately  12  miles  to  the 
east  along  strike  of  the  area’s  main 
uranium  bearing  conglomerates 
southern  belt  in  the  new  .Algoma 
uranium  camp  midway  between 
Sudbury  and  the  Soo. 

The  discovery  is  described  as  an 
outcrop  of  strongly  radio-active 
■Peach-type’’  basal  conglomerate 
Although  the  outcrop  is  surrounded 
by  overburden  so  its  full  dimen¬ 
sions  remain  unknown,  an  area 
measuring  120  feet  long  by  three 
feet  in  width  can  be  seen  at  present. 
.A  trenching  crew  will  immediately 


EXECUTIVE  SEEKS  ADVANCEMENT 


men  and  even  wi 
charge  again.st  a  Toronto  journalist. 
However  for  the  Toronto  Globe,  a 
special  benediction.  Ethical  journ¬ 
alism  always  pays  off,  I  say. 

We  shall  be  interested  to  see  if 
the  check  off  is  rammed  down  the 
throats  or  whether 


Montreal  Locale  For 
CAAA  Annual  Meeting 

For  the  first  time  in  its  history, 
the  Canadian  Association  of  Adver¬ 
tising  Agencies  will  hold  its  annual 
meeting  in  Montreal  this  month. 

The  meeting  has  been  set  for 
October  15  at  the  Mount  Royal 
Hotel. 

President  Ru.ssell  C.  Ronalds  will 
be  chairman.  The  committee  ar¬ 
ranging  the  meeting  include  Carl  D. 
Dennis,  jr.,  vice-president,  McKim 
Advertising;  Harry  E.  Smith,  vice- 
president,  Stevenson  and  Scott  Ltd.; 
Arthur  E.  Jubien.  treasurer,  J.  Wal¬ 
ter  Thompson  Company,  Ltd.;  G.  C. 
Hammond,  vice-president.  Cockfield 
Brown  and  Company,  and  G.  Daly, 
secretary-treasurer,  Harold  F.  Stan¬ 
field  Ltd 


Campbell  Soup  Company  Ltd.  has 
announced  the  promotion  of  R,  M. 
Budd  as  Vicc-President-Advertis- 
ing  of  the  Company.  Mr.  Budd  has 
been  General  .Advertising  Manager 
of  the  Company  .since  1931  and  has 
been  associated  with  the  Campbell 
organization  for  26  years. 


mine  operators 
a  good  wholesome  raise  will  drive 
the  CCFish  town  busters  out  of 
the  gold  belt.  Must  be  fun  to  be 
in  the  northland  these  days. 


mining  certain 
productive  only  of  low  grade  ore. 
The  bonanza  veins  they  will  save 
till  cost  are  down;  till  labor 
troubles  are  over;  till,  perhaps, 
there  is  no  juicy  subsidy.  Stashed 
•  way  are  a  few  good  mines.  It 
•ound.s  natural,  since  mining  is  a 
wasting  industry.  Once  gone,  there 
i.s  no  more  ore,  good  or  ^bad. 


Donalda  Mines  Ltd.  announces 
that  its  exploration  program  will 
not  be  interrupted  by  the  Quemont 
strike,  the  company  reports.  The 
underground  drill,  it  is  pointed  out. 
will  be  removed  from  the  Quemont 
drive  and  set  up  in  the  west  end 
of  Donalda  bottom  level. 

A  relatively  clear  geological  pic¬ 
ture  has  been  constructed.  The 
management  feels  that  the  breccia- 
porphyry  contact  zone  above  the 
1,260  level  can  be  probed  more 
teadily  from  this  set  up.  A  large 


to  bring  it  into  a  better  relationship 
with  the  total  annual  trading  divi¬ 
dend  hitherto  paid  and  should  not 
be  taken  as  foreshadowing  an  in¬ 
crease  in  the  total  trading  distribu¬ 
tion  for  this  year. 


The  next  thing  one  hears  is  that 
the  mine  owners  are  ready,  and 
have  been  ready,  to  settle  the 
•trike.  And  settle  it  in  the  good  old 
fashioned  way  by  giving  the  miners 
more  money.  They  are  willing  to — | 

There  have  arrived  in  town  two 
goons  from  the  labor  front.  They 
do  not  want  to  settle  the  strike. 
They  don’t  care  about  workers 
being  thrown  out  of  work.  Hcll-| 
with  them.  What  they  want  is  the  j 
check  off.  Say  the  owners  and  oper- 1 

•  tors;  "We  would  have  paid  the! 

miners  more  and  then  they  would 
not  have  asked  fo  rthe  check  off. 
Say  the  town  busters,  the  left  wing 
labor  organizers:  It’s  the  check  off 
or  else."  ! 

Meanwhile  to  compensate  for  the  j 
high  grading  by  the  miners,  the! 
owners  low  grade.  I 

"Since  miners  have  about  $1,500  j 
in  ore  hidden  away  in  their  cellar] 
•ome  place”  says  one  report  "It  | 
gives  the  boys  a  feeling  of  well ' 
being." 

It's  like  benzedrine,  apparently, 
to  have  a  few  nuggets.  They  sell  it] 
on  the  black  market  when  they] 
can.  The  high  grade  .squad  appa- ; 
rently  check  all  miners  leaving  I 
town.  I 

•  pparently  check  all  miners  leaving] 

town.  ] 

Could  not  a  lady  lake  .some  ore 
out  in  her  bo.«om,  I  asked  in  all  in- 1 
rocence.  Not  unle.ss  she  wanted  to 
•ag  where  she  shouldn’t,  I  was  j 
told.  What  Kirkland  Lake  and  Tim-  i 
mins  apparently  need  mast  of  all  ■ 
these  days  is  a  super  bral 


Cost-aid  received  in  the  period 
amounted  to  $116,600  against  $62,- 
600, 

Report  state: 


that  drifting  on  the 
top  six  levels  from  No.  3  shaft  has 
given  1,000  feet  of  low  grade  ore. 
'The  grade  tends  to  improve  toward 
the  cast. 


Bank  of  Canada  Statement 


Bevcourf  Planning 
Milling  Rate  Baast 

Bcvcourt  Gold  Mines.  Ltd.,  will 
shortly  announce,  officials  state, 
financing  plans  aimed  at  stepping 
up  the  milling  rate  to  between  750 
and  800  tons  of  ore  daily  at  Bour- 
lamaquc  area  gold  mining  property 
of  company.  special  meeting  of 


Canadian  l)i'i»inn  llca<l<|iiarlrr«. 
rw  5  ork  Life  Insiiranre  Cnmpan 
.320  Bay  SirrrI, 
TORONTO. 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  .30.  1953,  shows 
total  assets  $2,080,977  lower  than  at  the  end  of  the  previous  week  at 
$2,360,539,239.  Investments  are  shown  $4,234,495  higher  than  previous 
week;  holdings  of  Sterling  &  US.  funds  were  $9,943,303  lower,  while 
other  assets  were  $3,673,497  higher.  Deposits  were  $4,337,570  lower.  Cir¬ 
culation  wa.s  $.365,562  higher;  while  other  liabilities  were  $11,840,791 
higher. 

In  comparison  with  corresponding  week  last  year  total  assets  were 
p5. 912,450  higher.  Inve.<;tmenk«  were  increased  $'79..569.670.  Circulation 
is  $73,318,994  higher  than  same  period  last  vear  and  deposits  are  shown 
$13,669,844  lower. 

Comparative  figures  herewith: 

M  Comp.  Cast  VVk,  Comp.  I.a-)  Yr. 


above  this  level.  Locally  domes  are 
likely  ore  locations. 

When  the  labor  situation  reaches 
final  settlement  in  the  strike-bound 
Quemont  two  drills  will  be  set  up 
on  the  Donalda  side  of  this  1.260 
level.  The  long  drive  has  now 
reached  its  immediate  objective  880 
feet  from  the  Quemont  boundary 
and  a  large  drill  station  has  been 
cut  A  comprehensive  drill  pro¬ 
gram  to  probe  the  extensive  area 
of  contact  has  been  laid  out. 
Structural,  mineralization,  and  al- 


ASSETS— 

Cold  Bullion  . 

-Silver  Bullion  . 

Sterling  and  U.S'.  Fund: 
Other  Currencies 


Total  . 

Subsidiary  Coin  . 

ADVANCES  TO— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 

INVEST.MENTS— 

Fed  P  Short  Term 

Fed  P.  Seeur . 

Other  Sccur . 


Building  Materials 
Index  Off  in  August 

Ottawa.  —  Index  of  residential 
building  materials  declined  to  283.6 
in  August,  as  against  283.9  in  .July, 


Total 

Indus.  Dev.  Bank 
Bank  Premises 
All  other  Asset.* 


Total  . 

LIABILITIES— 

Capital  Paid  Up  . 

Rest.  Fund 
Notes  in  Cireulation 
DEPOSITS— 

Fed  Govt . 

Chart.  Bank,*  . 

Other  . 


Vancouver  and  electrical  outlet 
boxes. 

The  non-iesidential  building  ma¬ 
terials  index,  on  the  base  of  1949- 
100,  declined  0.2  points  to  124.5  be¬ 
tween  July  and  August.  Decreases 
occurred  for  such  items  as  plumb¬ 
ing  and  heating  equipment,  insula¬ 
tion  and  certain  lumber  riescrip- 
lions,  while  cement  at  Vancouver 
and  electrical  outlet  boxes  were 
firmer. 


Total  . 

Liabilities  i  other  Cur.) 
.All  other  Liabil, 


So  the  mine.*  are  low  grading  a 


2.,3W).5:ifl.2.3!)  2..1S2.62n.2IS 


F  36  Sabre*  Jets  on  a  Conadair 
Assembly  Line  at  Montreal,  Canada, 


Additirmal  I$sut 


$7,000,000 

British  Columbia  Telephone  C 

(Incorporated  hy  Sperial  .Act  of  the  Parliament  of  Canada) 

First  Mortgage  Bonds,  Series  E 


To  be  dated  October  I,  lO.y.t  To  ma  lure  October  1,  1975 

Principal  and  aemi-annnal  interest  (.April  1  and  October  1)  and  premitim,  if  anr,  payable  in  lawbil  money  of  Canada 
at  the  principal  office*  of  the  Company'*  banker*  in  the  Citie*  of  Vancouver,  ^  innipeg,  Toronto.  Montreal  or  .Halifax, 
Canada.  Coupon  bond*  in  denomination*  of  f.500  and  $1,000  and  ftillv  registered  bond*  in  denomination*  of  $1,000  and 
multiples  thereof.  Non-callahle  for  other  than  Sinking  and  Improvement  Fund  purpo*e*  prior  lo  September  .30,  1961,  and 
on  or  after  that  date  callable  in  whole  at  any  time  or  in  part  from  limr  to  time  at  the  option  of  the  Company  prior  to 
maturity  on  ,30  day*’  notice  at  a  premium  of  3)^%  if  redeemed  on  or  before  September  30,  1962,  the  premium  thereafter 
decreasing  ^  of  1%  for  each  two  year  period  up  to  and  including  September  30,  1974,  and  thereafter  without  premium; 
rallabie  for  Sinking  and  Improvement  Fund  purposes  at  any  time  on  30  days'  notice  at  a  premium  of  4%  if  redeemed  on 
or  before  .September  ,30,  1960,  the  premium  thereafter  decreasing  of  1%  for  each  two  year  period  up  to  and  including 
September  30,  1974  and  thereafter  without  premium;  in  each  case  with  accrued  interest  lo  date  of  redemption. 

There  will  he  provided  for  the  45^%  Bonds,  Series  E,  a  Sinking  and  Improvement  Fund  into  which  the  Company 
will  pay  annually  commencing  October  1,  19.54  an  amount  equal  to  1%  of  the  aggregate  principal  amount  of  4^%  Bonds. 
Series  E.  which  up  lo  the  several  datea  of  payment  have  theretofore  been  isaued.  The  Sinking  iVid  Improvement  Fund  may 
he  repaid  to  the  Company  on  the  baais  of  additional  property  or  applied  in  redemption  of  4^%  Bond*.  Swie*  E. 


The  fast,  safe  T.C.A.  North  Stars  that  pass  over  our  heads  — 
or  the  F-86*  Sabre  jets  in  our  squadrons  at  home  or  abroad  ,  .  .  most 
(Canadians  know  that  they  are  produced  by  Canadair. 


Trustee;  .Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these,  Bonds,  .Series  E.  will  he  investments  in  which  The  ([Canadian  and  British 

Insurance  Companies  Act,  1932,  as  amended,  states  that  rompanies  registered  under  it  may,  without  availing  them* 
•elves  of  the  provisions  of  auhsection  (4)  of  Section  AO  of  said  Act,  invest  their  funds. 


The  production  and  operating  record  of  these  two 
aircraft  ...  so  important  to  our  country  ...  is  a 
testimonial  to  the  steady  proficiency  of  (ianadair  — 
Canada’s  great  aircraft  centre. 


We  offer,  as  principal*,  these  45^%  Bonds,  .Series  E,  if,  as  and  when  issued  and  accepted  hv  us  and  subject  to  prior  sale 
and  change  in  price  and  to  the  approval  of  legal  proceeding*  by  Messrs.  Dixon.  Claxton,  .Senecal.  Turnbull.  Mitchell  & 
Stairs,  Montreal,  on  our  behalf,  and  hy  Messrs.  Farris,  .Stultz,  Bull  &  Farris,  5'ancnuver,  on  behalf  of  the  Ompany,  on 
whose  opinion  our  Counsel  will  rely  as  to  all  matter*  of  British  (Columbia  law. 

Subscriptions  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is  ifsrrved  lo  close  the 
subscription  book*  at  any  time  without  notice. 


,v,ade  his  f"’»; 
From  ,he  developTen*  o* 

powered  fligh  -  ’  ,),e  most  not- 

,he  iet  P'?"*  in  the  history  of 

able  achievement 

aviation.  ,  pene- 

Jet  aircraft  ^“'b^irrier  which 

tration  ‘  p)  man's  desire  to 

stood  ’in  On  October  17, 

fly  faster  o"**  ,  E.  Yeager  broke 

^’“"1  a  fore 
However.^  ’Xe  "shS*  -^oTe  Vomentou 

achievements  to  fojow  ' 

'7” 000  feet  were  reache 
oltitodes  o  7  .  „an  s  h' 

p„,„ed  ffioh* 

30  miles  per  hour. 


With  this  performance  of  men  and  equipment 
(]!anada  is  as  air-modern  and  air-secure  as  anv  nation 


PRICE:  99.25  and  aerrued  interest  to  yield  4.80% 

It  is  rxprcled  that  Bonds  in  interim  form  will  be  available  for  delivery  on  or  about  October  15. 


Clanadair's  proficiency  does  count  for  Canada 


A  prospectus,  a  copy  of  which  has  keen  filed  with  the  Secretary  of  State  of  Canada,  will  he  furnished  upon  request. 


W.  C.  Pitfield  &  Company,  Limited 

Wood,  Gundy  &  Company  Limited  Nesbitt,  Thomson  and  Company,  Limited 
Dominion  Securities  Corpn.  Limited  McLeod,  Young,  Weir  &  Company  Limited 
Midland  Securities  Corpn.  Limited  '  Gairdner  &  Company  Limited 
Collier,  Norris  &  Quinlan  Limited  The  Western  City  Company  Limited 


LIMITED,  MONTREAL 


•Moff#  tjoWsr  hf«nr«  hem  Nertk  Amttrtcnn  Me. 
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»  I  I  automobile  rates  put  on  a  competitive  basis'  ■^1  *Lj.l  \A/I  J  These  are  the  things  in  an  tindfr-;th^  ecnnomir  and  social  panicei 

ImA  T  indncidl  I|IT16S  is  questionable  whether  many  of  the  Can-  I  hA  W|Qh|  WOTK  ^LID6rS6d6S  developed  country  that  discourage  j  claimed  by  its  advocates  and  tha 

■  I  Vl«l  |l■IIVel9  adian  companies  could  carry  on  for  very  lonp  *  *  ■■  I  W  ▼  T  Wl  r\  domestic  savings  and  deter  foreign '  it  does  not  lead  to  a  classless  societ.'^ 

KSTABUSHEP  1912  apaiust  the  competition  of  the  powerful  *T"I_  *  L  J-  J_  *  I  mvestments,  Black  said.  ^but  to  a  dangerous  concentration 

m;UX;V  British  and  United  States  proups.  As  with  ■  |  |-|0  Kiohl  TO  OtriKG  •  i  m  his  hard-hitting  . speech.  Black  economic  power  into  a  fevj 

serrelary.  John  n.  hors,  B.sr  r..v  Authorized  as  any  Other  busine.ss.  pnce  flXinp  protects  the  a  aw  a^a^a  waa  I  „nderdevclopcd  countries  i  hureaiicratic  hands,  which  while  ac 

Second  Class  Mali,  Post  Office  Deparlmeni.  Ottawa.  ii  rinorntrir  nnd  in  the  final  analvsis - .  i  unncraevciopco  ,  .  .  ,  ,  •  .  , 

- - - — -  smaller  opeiat.or  ano.  in  rne  tinai  analysis,  -  ,  r  sdti  "’hat  capital  they  dn^''P‘»blp  m  a  totalitarian  .state  1.1 

F,.  C.  ERTI.  . President  and  Man.-Editor  the  Consumer.  “Y  «•  C.  ERTL  'have.  “There’s  too  much  of  a  (pp. :  irteconcilable  w'ith  real  democracy. 

4.  w  TYSON  .  '  "^'"^''^''cditor  -  Time  was  when  Goethe  wrote,  in  a.sserting  hLs  power.  There  may  blame  that  rcsis  on  Ihe  community '  ..jp  inx’c.st  money'  reali.sti(j 

.  '  —  Industrial  Fire  Risks  Can  rumor-s  of  warsieven  be  .some  concern  among  poli-  as  a  whole.  It  cannot  be  done.  commodity  .speculation  or  idlcl  iContinucd  on  Page  l.D 

SIBSCRIPTION  PBICK:  In  Canada  and  the  rnncd^^King-  I  II  c  lAi^iA^  N.CII  Battle  of  Leipzig j  ticians;  .some  Of  the  concern  at  least  For  labour  unrest  based  on  un-  jand.  or  to  con.sfruct  factories  where  '  * 

AnvKRTIsivr!"  Ra7r  Cards  rn"'’appi^"aHnr  araM  «ur  Bg  ImmobiliZCd  Citizens  of  the  town  would  !  about  the  possibility  that  their  own  reasonable;  and  often  quite  silly  i  ^^a^kets  or  to  build  a 

offices’ oJ  from  any  responsible  Advertising  Agency.  wander  Out  into  the  hills  among  the ^ gullibility  might  come  out  in  the  demands  reflects  a  state  of  imma-  f^w  monumental  projects  where  it  t  Divideadi  COMPOUNDED  Cenliauillv 

HEAD  OFFICE:  Montreal.  I.Ancaster  -  All  Depa  -  jj  ^vould  bc  difficult  to  a.s.-^umc  that  an, V-  Orchards  to  watch  the  affair;  how.'wash.  Miirily  in  the  community;  a  stupidity ;  ^  .  |i|COMI  ^ 

lOROVTO^OFFiCE:  4fi«  Royal  Rank  Bldg..  *  King  Mreei  bod.V  would  imapinC  a  plant  as  lappc,  and  as  amid  much  commenting  and  cluck-  But  the  good  citizens  arc  still  of  conception  which  is  not  isolated  modest  pro,iects."  J  J 

r.nst:  Telephone  FMpi're  S-flm  o.  F.  Briem  Repre-  thp  General  Motors  transmij?-  iriK  teeth  and  a  bit  of  applause ^vanderinff  up  into  the  hills  and'to  minor  groups,  be  they  manage-  u  <  *d  h  •  ‘  1  H  4  -4*4  k  mi 

I  ONT*nN***iV*n  •  Bishopsuate.  F.C.  2;  i>avies  &  Co.,  sjon  plant-  in  Livonia,  Mich.,  would  belperhaps  at  some  particularly  good  ^mong  the  orchards— did  not  a  tree  ment  group.s  or  groups  of  specific  *'  ^ 

Representatives.  ■  i  r  nre  Capable  of  de.^truction  bv  fire.  Vet  burn  it  maneuver,  it  was  decided  that  thi.s  grow  in  Brooklyn  once?— and  de-  workers.  P*'*' ate 

PARIS,  fact  i.s  that  all  too  often  overmuch  was  all  very  intere.sting  but  really  cide  that  here  is  meat  fora  Sunday  Nor  is  it  sufficient  if  spokesmen  mves  m.s  won  e  wi  mg  to  in-.  mi’TI’4L  accumulating  fvnp 

NEW  ^ORK.  Ill  rna  was. — - ^ - - — ^  taken  for  pranted,  even  in  well  orpanized  it  does  not  matter  much,  does  it?  afternoons  speculation  and  fun  is  for  the  consumens,  the  .so-called  '  ®ivcn  t  e  incentive,  .And  invzstment  ezeroeMANct 

Devoted  to  the  intcrcists  of  the  invest-  and  well  supervised  plant.s.  I  Men  and  women  were  bystanders  fun.  without  which  life  would  be  neutral  or  at  lea.st  uninvolvcd  class,  foresight  in  ,950  .  *,  000 

\  I” f-, Cflnimi  ^i!s*'*(4.sriuini*'m*^”h^  For  industry  the  recent  General  Motors  ^  <li<l  make  relatively  little  'ery  drab  indeed.  ^describe  plaintively  their  interest  foresee ht'Th^al  oec  s'kt,  199^  tl  ”0 

^u»fAu  )  ivwnce.' the  prosperity  0/  fjj-p  pro\ided  a  shock  because  it  illustrated  difference  in  those  days  who  won.  .And.  m  the  Canadian  mines,  with-  in  the  case.  building  of  hosoitak  and  nni-  j’une  30th '19”  '.  *!  yjo 

^■cuiATi^i  cTid  l/ic  dci'c/opmcnt  of  our  cffocts  on  production  in  an  c\’0r  widening  kin.cs  who  were  beaten  would  ‘^“1  which  the  justification  for  theif  Whether  the  .'!trikes  affecUs  a  com-,  ,  j  .  a  r^p-  r  rAOT  a  a  I 

_ resot/ rcr.9.  —  circle  of  conflagration  at  one  ke>*  plant.  But,  presumably  marry  off  their  daugh-  homes  and  .streets  and  sport  munity  directly  or  indirectly;!  '  oqua  e  concern  , 

Ai-vx  I-IM  II  iPinvN  OcrOHKR  '1  I't.Vi  industry,  there  must  also,  undoubtedlv,  the  kings  who  had  won.  or  palaces  falls  away,  miners  arc  on  whether  it  affccl.s  the  specific  sup- i  tJ '^h!! 

M(^N  I  M  \\..  Iill  A^  . _ _ have  been  a  les.son  which  could  po  far  to  ''CC  vcr.sa.  we  forget  which.  .And.'i'fikc  bccau.se  they  cannot  tru.st  ply  of  a  product  or  whether  it^  orleachei..  '  MfOgTAioRnoa.lNro.  i 

.  prevent  similar  disasters  since  the  rule  of  Cesaropapism  had, themselves.  They  cannot  trust  them-  merely  threatens  something  of  a  Speaking  in  Bombay,  India  on  27s  st,  james  st.  ■  ■  montpeai.  j 

Alabama  Points  the  Way  in  Its  -p^ls  heinp  the  time  of  year  when  one  abrogated  in  a  wave  Of  liber- '.selves  to  pay  their  dues  ‘0  ‘hc:ion«  term  nature,  the  community , September  .1.  IP.W.  J.  R.  D.  Tata.  OsiER.HilMlllOra  jANTOtl 


F.  C.  FRTI.  . 

4.  W  TYSON 
A.  R.  W.  YOI  NR 


,  I  I  automobile  rates  put  on  a  competitive,  basis 

Idl  llin6S  questionable  whether  many  of  the  Can- 

■  |iiiiwi^  adian  companies  could  carry  on  for  very  lonp 
FP  1912  apainst  the  competition  of  the  powerful 

u  TtinVs  rubiishlng  Co' '".1:  British  and  United  States  proups.  As  with 
B.sr..  r.A.  Authorized  *s  any  Other  business,  price  fixinp  protects  the 
Hfice  Deparimeni.  Ottawa.  Operator  and,  in  the  final  analysis. 

President  and  Man.-Editor  the  Consumer. 


The  Right  to  Work  Supersedes 
The  Right  to  Strike 


By  E.  C.  ERTL 


Vice-President 

Editor 


SVBSrRIPTION  PRICK:  In  Canada  and  the  Vnited  King¬ 
dom.  $5  00.  Flscwhere.  $0.00  (Canadian  lunds.) 

ADVERTISING  Rale  Cards  on  appUrafion  al 

offices  or  from  any  responsible  Advertising  Ageno. 

HEAD  OFFtCE:  Montreal,  I,.\nraster  21.10*  —  All  Depart¬ 
ments.  ..  _ 


P.ARIS,  E'RA.N'CE:  29  Rne  Richelieu.  Pa 
NEW  YORK:  Ill  Broadway.  R.  S.  Earle! 


Industrial  Fire  Risks  Can 
Be  Immobilized 


Dividends  COMPOUNDED  Continuilly 

5V2%  income 

A-.M,.!  4  Q..ft.n  UM  J...  Mtk.  IfSJ 


of  lack  of  fore.sight  that  ha.s  led  to 
the  building  of  ho.spitals  and  iini- 
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274  ST.  JAMES  ST.  -  -  MONTREAL 


Aldbdmd  Points  thG  W3y  in  its  this  being:  the  time  of  year  when  one 

\Mnr\i”  I  AW  becomes  fire  consciou.s  apain  on  the  north 

Kigni  TO  VVOIA  i-  American  continent  it  is  perhaps  not  amiss 

The  state  lepislature  for  Alabama  has  to  point  out  a  few  of  the  rules  which,  by  now. 
passed  a  ‘‘ripht  to  work”  law;  which  provides  have  become  so  basic  as  to  be  all  too  often 


.s.  beholden  to  the  myth  k  beginning  to  dawn,  el.sewhere  at 
vole  dared  not  .speak  in  least,  that  slate  .socialism  in  action 
are  better  than  plati-  as  di.stinet  from  theory  i.s  hardly 


passea  a  iimuh  ^  i  prevented  from  ipnorerl  ■  •  ■  assume.  withhold  the  dues,  come  the  next  dome.stic  and  foreign,  because  most  other  free  countries  of  the 

that  no  person  .  naii  1  to  a  .  „  •  ,  I  j  1  *  t,  i  4*  strange  how  thing.s  have  changed  f*'-''  "f  ‘f”*  money  labour  .showed  no  brain.s;  manage-  world  after  many  years’  experience 

workinp  A  well  sprinklered  plant  has  «  better  There  just  possibly  be  useful  else-  ment  was  wUilng  to  pa.ss  the  puck  of  state  ownership  and  rigid  control 

r’Td.fet  i.n ion  dueTf^^^^^^^  P  ^  A  ^oing  today.  on  to  the  ultimate  con.sumere.s;  and  of  all  economic  activitie.s.  The  truth 

Tbil  that  in  Alabama,  two  of^the  bucket  btipade.  In  fact  a  pood  <.  governments,  beholden  to  the  myth  Ls  beginning  to  dawn,  el.sewhere  at 

rontentious'  tenets'  of  modern  trade  sprinkler  sy .stem  can  stop  a  fire  before  it  jn.sjgnificant  as  far  as  the  causes  are  Has  there  ever  been  a  case  wherejof  a  labour  vote  dared  not  speak  in  least,  that  slate  .socialism  in  action 
“  Uo.sed  shop"  and  the  ‘‘check-  very  tar.  concerned  and  as  spectacular  in  the  men  exhibited  a  deeper  measure  of  words  that  are  better  than  plati-  as  distinct  from  theory  i.s  hardly 

moHoHlotTnl  buHdinp  may  be  constructed  of  steel  violence  of  the  words  spoken— and  suspicion  about  themselves?  If  men  tudes.  —  - 

f  tVi  •  iinents  concrete,  and  the  raw  materials  and  pro-  men  and  women  go  up  into  the  struck  for  better  conditions,  Too  many  strikes,  and  too  many  * 

Intel  ei-tinp  are  Nome  O  e  cem  ■  ducts  processed  may  be  non-inflammable,  hills  lof  personal  isolation*  and  more  money,  or  a  soda  fountain  unreasonable  demands  that  are  TUI  W  O I 

made  by  Governor  Gordon  Per.^on.*  in  pi  inp  .efficiently  .vatch  the  affair,  with  a  show  of  every  drift-head,  you  could  un-  settled  without  a  strike,  are  re-  M  U  IN  K  U  t 

exCCUtne  appioia  O  \-otfvrone’  heat-producinp  to  ipnite  such  vapors  as  may  sympathy  here,  a  bit  of  an  applause  derstand  it.  A^ou  might  think  it  jarded  primarily  as  occasions  for  BARRISTER  , 

whVeh  \iave  done  "o  much  To  -hile  assuming  that  might  be  uneconomic  to  give  in;  or  vas,  publicity  for  whatever  group  .  ’ve  f  %  M’ 

corvine  man  and  c\-.serviccman ’.  Even  a  little  nil  spread  around  a  plant  it  really  did  not  matter  much.  The  might  be  against  the  .sacred  right  of  little  Caesars  is  involved.  .Juri.s-  66o' Sb 'coth.Hnl  si!' We^ 


lion,  and  that  no  employer  ‘  chance  than  a  plant  that  depends  on  the  fire  .  ^,hore.  on  to  the  uit 

,itn^^L""rha.  ho,.a  or  the  b.icket  brigade.  In  fact,  a  sood  , ^ 

U  contentions'  tenets  of  modern  trade  ^  '  m.significant  as  far  as  the  causes  are  Has  there  ever  been  a  ca.se  wherejof  a  labour  V 

linnism— the  ‘‘I’lo.sed  shop"  and  the  ‘‘check-  c  *  concerned  and  as  spectacular  in  the  men  exhibited  a  deeper  measure  of  words  that  ; 

L‘.;  '  ,  ,  I’liorrol  buildinp  may  be  constructed  Ol  steel  violence  of  the  words  spoken— and  suspicion  about  themselves?  If  men  tudes. 
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MONROE  ABBEY 


orpanizations.  which  have  done  so  much  to 
help  the  service  man  and  ex-serviceman: 


BARRISTER  t  SOLICITOR 

,,  .  TELEPHONE 

University  Tower  Building  .. 

660  St.  Catherine  St.  We^  UNiversity  6-87B1 

MONTREAL 


seriously  consider.  Had  the  provinces  of  everybody  behave  himself  accordinply. 

Ontario  and  Quehec  had  such  a  law  on  the  '  - 

s'atute  l)ook«  the  strikes  which  are  today  r*  *  A  *1.  *♦*  rl 

paral.W'inp  the  pold  mininp  communities  of  LiVIC  AUTnOriTieS  SHu 

northeastern  Ontario  and  seriouslv  affectinp  ■  nicmitac 

the  romm unities  of  Xoranda  and  Rouyn  LaDOUF  UlSpUTCS 

in  Quehec  never  would  have  occurred :  or.  announcinp.  durinp  the  past  w 

at  worst,  thev  would  have  been  short  lived,  „ff  wind.sor  of  055  emplo.i 

The  union  arpument  in  support  of  the  ^f  *.^0  p’ord  Motor  Go.  of  Canada.  Rhvs 


„  ha,  .ah, -ay,  bo,-.,  a  .yyatory  n,a,.y  ,ca,pe,-a,„.-oa  and  L"  .“'.Lf  rn,™/ rC  TaV  „■  ,„?"r  .J  7-  ,  “ 

Id7al  ,,  h  S  i  a  an  Iv  undemacatic  aypoyted  them  to  oven  exist,  't-  "tan.-  ibe  .ileaed  le.d-  ’"~l>  leephtudlae.,..  a.„dli„a.  the,, 

inrai>  \\lLr.  Mtun  uirtiniin.  LI  1  1  or?  nf  l^Thonr  hrar  nn  .'ihOulH  hr  tWO  ]mr5  AbOVP  all. 

stratepems  as  the  clo.^ed  shop  and  the  check-  The  rules  that  could  be  followed  if  real  '  "  ,o  .ha  ‘^ey  raged  i.i  The  community  mav  not  be 

off  system.  _  The  only  explanation  is  ha  safety  is  the  aim  are  as  many  as  one  would  ^  whitrhorsl'a  the  Battle  ^  h- 

they  believe  n  the  old  .lesuitica  thesis  that  care  to  make  them  ;  but,  ultimately  the  safe-  kings,  or  because  the  foreign  office  cause  two  groups  of  fee  collectors 

the  end  .iu.stities  the  means.  n  thus  they  ty  of  a  plant  stll  depends  on  the  human  ‘  ^Ld  and  cluck  thei^  up  somewhere  --  and  the, cannot  agree  on  sharing  the  .spoil., 

are  at  one  with  their  sworn  toes,  the  dictators  element.  This  element  includes  the  top  '  ^opie  .tana,  ana  cluck  meir  ^  ^  ^ 

i-^T  1  'Al  A  u  L%  1  1  /•  4.  A 1-  x*  ^  i»  A  tPfth  dnrl  ^nnlaiiH  a  narf  i/9iiiayN'  populflCG  turn^o  out  lo  nflVG  fl  gooo  T^ci’P  SEP  to  Hp  HD  jurisd  iction?^  I 

in  Madrid  and  Moscow  and  with  another  who  levels  of  manapement.  the  foremen,  the  men  applaud  a  particularly  vawnina  all  the  while  -trivac 

was  the  cause  of  all  the  bother  between  lO-nr*  on  the  assemblv  lines  and  the  sweepers.  It  manoeuvre.  They  love  the  ''  hatties  race  toriav  wuh  'oiv  it  ^  t  n  t,- 

onrl  104t  includes  in  fact  evervone  who  has  any  func-.-'P'’"'''"'"  but  do  not  re-  ^O  the  battles  ,age  today,  Mith  2.1  .No  man  IS  comoelled  to  ..ell  his 

1’  •  1  1  ^  ^  •  .  ,^r,or•of;An  member  that  thev  nav  the  shot  P^PulJC’f'  getting  more  defaced  labour  under  ronditions  and  at 

Alabama,  in  cnact.np  this  npht-to-work  tion  at  all  m  connection  with  the  operation  -^-^er  that  they  pay^the  .shot.  uniformity,  ..elf  dis-  .vages  that  do  not  meet  with  his  ap- 

law.  undouhtodjy  has  piyen  a  lead  toother  of  an  industlial  plant.  ....  ..  b'er  is  it  a  local  phenomenan; 'trust,  frustration;  that  populace  proval.  He  has  the  right  not  to 

states  in  the  I  nion.  It  na,.  .'ef  an  example  A  pood  pnide  rule  shoum  be  this  If  it  ^  twenty  ocean  ships '  turns  out  and  watches  and  then  work,  the  right  (o  strike.  But  no 

which  the  Ganadian  pro\  incial  po\  ei  nment.*.  cati  happen  in  one  of  G.M.  S  major  plant  Glasgow,  Scotland.  9ttempt.s  to  gues.s  how  Little  .\b-  man  ran  lose  the  right  m  work  if 

except  perhaps  ^a.-katchew  an.  mipht  wel  units,  it  can  happen  e\  erywhere.  because  two  men  refuse  to  pav  their  ner  s  boy  would  get  out  of  his  iron, he  wishes  to.  merely  bccau.se  a 

seriously  consider.  Had  the  provinces  of  everybody  behave  himself  accordinply.  is  a  singularly  P^nts.  ,tnke  makes  it  impossible  for  himi 

Ontario  and  Que -lec^hafl  such  a  aw  on  e  flexible  term  the  way  it  is  used  One  feels  entitled  to  que.stion  to  do  so.  The  right  to  work  is  at 

S  atUte  ion  .  ie  >tll  'es  w  IIC  aie  0(a.\  f’lulr  AlltlinritiPC  Anfl  today.  The  freedom  of  two  men  to  whether  economic  wars  and  rumors  loast  as  sacred,  and  probablv  much 

paraly.s.np  the  pold  mininp  communitie.«  of  UIVIC  MUTnOFITieS  aUQ 

noi  ea>  eni  n  aiioan  .-eiiou.'  >  a  ec  inp  LaboUT  DlSDUteS  appointed  collectors  in  a  farce,  as  are  really  to  be  treated,  at  the  This  will  .solve  the  problem  of 

the  rommiinities  of  Noranda  and  Rouvn  tawwui  .v.  .  j  .  ,  ■  ,  .  r  .u  .  i  . 

.  /N  1  1  I  u  1  ‘  ‘•®  fredom  of  pn  economv  which  moment,  p.s  if  they  are  spectpclc.<?  oicketmff  that  i.«  more  than  in- 

in  Qui-'hcc  nrver  woulfl  have  occurred:  or.  t„  or^r^rMin^-infr  durino-  fho  nocf  wooV  *  *  -j  i,-,  ‘,9  'u  »  1/  1  $  ^  1  .... 

,  ,  ,  .  IH  h  '  1  -h  1'  •  rl  ^  announcinjr.  nunn^  tne  pa>l  weeK.  mu.«t  ^tand  still  while  .small  men  between  .scIf-i.<oIatinfi  forces;  icav-  .^trurtive  pirketms  . 

a  W  01  S  .  .f  ,  won  a\  e  leen  .*  Ol  ,  •  ffip  layinp  off  at  indsor  of  055  employees  with  small  minds  as.sert  that  the  ing  no  mark  on  the  economy  and  Rut.  only  when  a  mature  com- 

The  'i.inir'n  aipument  in  suppoit  of  the  Ford  Motor  to.  of  (  anada.  Rhys  M.  power  of  the  organized  mob  mu.st  the  people  that  live  m  it.  One  feels  munity  starts  regarding  itself  as' 

closed  shop  and  the  yheck  off  i.'.  that  it  pie-  Sale,  president  of  the  company  referred  to  have  precedence.  entitled  also  to  que.stion  whether  involved  in  everv  dispute;  only 

vents  fiee-ridinp.  which  1>  ^^’G'  com-  recent  criticism,  which  he  said  emanated  similarly,  fifty  thousand  dock-  the  economy  it.self  can  .stand,  not  w-hen  what  happen.s  to  any  im-' 

mendahle  in  it.y  way.  except  that  theie  are  largely  from  union  sources,  suppestinp  that  workers  strike  in  the  United  states  merely  the  re.sults  of  continued  portant  facet  of  the  economic  life 

f I  ee  lidets  toda>  in  a  1  clement.*  in  out  number  of  lay-offs  at  indsor  had  a  becau.se  they  do  not  wish  to  be  labour  dispute.s— higher  eosts,  re-  becomes  a  matter  of  concern  to 

.90ciet>  and  ('Conom\ .  net  Wl  ®  direct  connection  with  the  openinp  of  the  t3i<pn  nut  from  under  the  mntrol  duced  working  hours  and  repeated  everyone,  'vill  such  a  state  he 

populai ,  lit  democi  atic  piactices  oi  ir  an\  new  Ford  plant  at  Oakxille.  This  Mr.  Sale  organized  highbinders,  ernoks  interruptions,  but  also  the  psycholo-  reached. 

•'em  lance  O  compu  f  P*^tnt  denied,  stating  that  a  .'•ub.'tantial  number  of  j.,,,.)  hoodlums  who  have  become  re-  gical  effects  of  unrest,  hatred  and  There  i.s  no  sign  in  any  of  the 

should  not  oe  o\*erlooKed  that  not  all  non-  rho  InT'-ntf^  wotild  ha\'p  occurred  because  of  ,  u?  u  ,  j  j-  i  ■  *  , 

.  ,  ,  .  ,  .  ,  .  tne  ia\-OII,s  woum  iiaw  ulluiivu.  ueLrtu.*t  m  jppctable  because  thev  are  cla.s.sed  dislocation.  countries  in  which  we  are  interest- 

union  memners  am  tree  ivncrs  ;n  the  sense  of  irhorlulp  rcHnctions  of  model  chano-ps  irres-  •  j  ■  '  .... 

,,  ,  .'•cncriiiie  rtnuL liuii.*  m  iiuiuti  Liirtii^c.  ,  ii  ic.  as  leaders  of  laoour.  •>  ❖  ❖  ed  that  such  a  .state  of  intelligence 

the  word,  \\ith  man-.-  it  ;s  a  matter  of  con-  ncctivp  of  whether  or  not  the  Oakvil  p  p  ant  -ru  w  .  ,  mv,  .  u  »  ,  i.  j  ^  i  ■.  .u 

!'sLU\e  (U  w  riLiriPi  ii"i  iiu  '/fiiwnic  furtin.  There  may  be  some  concern  about  There  is  great  harping  from  time  i?  being  reached.  Until  it  is,  there 

'  '  ■  were  operatinp.  a  few  of  the  kings  of  industry,  as  to  time  about  the  mtran.sigeance  of, is  no  use  being  emotional  about  it  - 

There  is  no  pood  reason  to  doubt  the  there  was  in  the  circles  of  the  or-  the  one  party  nr  the  other  as  if,  in  The  time  when  people  could  watch 

1^  Combines  Investiostor  word  of  the  Ford  of  Canada  president  on  gamzed  aristocracy  when  the  Cnr-  blaming  the  leadership  of  the  con-  battles  from  some  orchard  on  a 

,  this  score.  It  could,  and  should,  he  pointed  .ciran  derided  that  there  wa.s  glory  tending  sides,  one  could  escape  the  hill  has  long  since  pa.s.sed 

Rldino  3  Tiger?  ^"C  however,  that  were  the  company  in  the  --  -  - 

process  of  transferrinp  its  principal  fiold  of  a  _  .  1^  ■  •  j 

Federal  Gnmbinrs  Invpstic-atnr  T.  I),  operations  from  Wind.sor.  criticism  of  its  A  IcOTlim  TO 

MacDonald  may  have  a  l.ear  by  the  tail  in  action  would  be  unjustified  in  the  litrht  of  1X4^1  BmB  I  II  14^  I  1 1 I  I  I  | 

the  inquiri"  ho  ha.*  institiited  into  the  opera-  its  experience  over  the  past  few  years.  -  | 

tions  of  insurance  companies  and  their  “im-  Recallinj*  labour  developments  at  the  By  John  w.  North  j 

pact  on  automobile  insurance  costs."  The  Windsor  plant  during  1050  and  1051.  w’hen  (ronfinnrit  from  uxt  wooio  I 

di.spatch  from  flttawa  annonncitlir  the  there  were  a  total  of  54  work  stoppaRe.s,  editorial,  also  on  the  frcE  .society,  it  is  basic.  Fourism  and  Colombo  PUnism 

aunc  IIV  o  t  ie  .n'.  e,,-tiyralion  .'tate.*  that  the  ciima.xed  by  the  disp’raceful  w  ild-cat  •'^H'ike  British  prosperity,  ap-  '“The  real  question  to  ask  Ls  not  very  good  going  over,  and  he  pulled : 

com  ■)]ne>  in\e>ti^ato]  ha."  mario  cleai  to  the  jn  fJocomber  of  the  latter  >ear4  it  would  have  Economist  of  July  ll,  why  wr  do  not.  produce  more  but  no  punches  in  the  process, 

companip.  t  a.  o\  air  not  .''U."poctod  of  been  a  short-sighted  and  >oft--pined  execu-  ^  ^  ^  follows:  why  wp  do  Hot  want  to  produce  it  is  to  be  hoped  that  the  mem- 

W?,7r7i"v'7:ri 77'7.‘r  "I"  '"'r-  '7'  "■'’.i'l;  '"■j'''  -u;*  ,hV  L... .f  .h.  c»n.di.„ 

51  men  trues  iisP  to  the  lofrical  oue.stinn :  whv  climate  for  its  onorations.  .  ^  j  i  .  i  a//  .u  /-x.. 

the  investijration  ?  '  the  COtir.se  of  the  twelve-dav  wildcat  widespread  “How  does  a  nation  .set  about  International  A/fains,  the  Ottawa 

;  1  .If  1  ,  »  1  u  L  1  11’  I  ‘  ,«aI  tVirt  recognition  throughout  the  country  changing  its  own  frame  of  mind?  bureaucrac.y.  and  all  those  whose; 

i  here  IS  o-onr!  i-ca-nn  to  belie\  e  that  the  strike,  when  mob  law  ruled  in  and  around  the  ^  ..  .  iika.-=i;..,^  r.r  h-,-- 

invosti-alion  is  a  res,,!,  of  pressure  from  bier  motor  plant,  the  companv  appealed  to  '<  not  ibeis  Lsm  has  consisted  of  being 

asrency  -roups  in  western  Canada  which  the  civic  authorities  in  vain  while  police  "^y^odv  who  realize.s  bb^  w.  h  the  taxpayers  mone.r, 

irked  by  , Trent  l  eductions  in  commission^'  'tnod  bv  and  watched  sahotape  and  hoolijran-  ^  hazard.*  of  the  will  heed  'h^'e  words  hy  Mr.  Black  i 

on  automobile  business,  have  been  charyinir  >'m  run  amock.  economic  efficienev.  •  future  mean  for  a  people  situated  reported  m  The  Globe  and  Mail 

the  insurance  companies  with  lieintr  in  com-  There  were  those  who,  following  the  hap-  “Ordinary  observation  does  not  "P  ^it.  That  it  ran  be  done  will  o  #ep  em  er  . 
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as  you  would  wish,  to  meet  the 
needs  of  those  you  would  protect. 


\em,s  iirr-i  I.iiiiv  .  .MMVM  .X.  ,  recent  critici.sm.  wnicn  ne  sain  emaiiaien  similarly,  fifty  thousand  dock-  the  economy  it.self  can  .stand,  not  when  what  ha, 

mendahle  in  it.s  wa\.  except  that  theie  are  largely  from  union  sources,  sug.-esting  that  workers  strike  in  the  United  states  merely  the  re.sults  of  eontinued  portant  faeet  of 
f I  ee  lidets  toda>  in  a  1  elements  in  oui  number  of  lay-off.s  at  \Y  indsor  had  a  bccau.se  they  do  not  wish  to  be  labour  dispute.*— higher  costs,  re-  become.*  a  mat 
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irked  by  rrtent  ledurt ions  in  commission^  'tnod  bv  and  watched  sabotage  and  hooligan-  ^  '  V’V  "  '"Vh  a  zVo 

on  automobile  businoss.  have  been  charging  i'm  run  amock.  economic  efficienev.  •  future  mean  for  a  people  situated  reported  in  The  Globe  and  Mail 

the  insurance  companies  with  lieing  in  com-  There  were  those  who,  following  the  hap-  “Ordinary  observation  does  not  "r  ^re.  That  it  ran  be  done  will  o  #ep  cm  er  . 

bination  to  fix  l-ates  and  agenev  commissions  penin-s  of  Decomiier  Onl  to  December  14th  suggest  that  the  gap  in  general  eeo-  hardly  be  denied  by  anybody  who  “The  president  of  the  Inter- 

through  the  \ai’ioil.s  Underwritoi’s'  associa-  1951.  foresaw  the  possibilitv  of  Windsor  nomie  efficiency  between  Britain  reflect*  upon  the  enormous  change  national  Bank  for  Reconstruction 

tions.  Il’respocti'.e  of  the  justice  or  other-  becoming  a  “ghost  city"  within  a  relati\’ply  and  .Ymeriea  has  been  significantly  precisely  these  attitude.*  that  has  and  Development— the  World  Bank 

wise  of  these  charges,  however,  the  federal  ^hort  space  of  time.  That  such  dark  pro-  clo.*ed  in  these  years:  on  the  eon-  i.’  ‘he  la.*t  two  generations  declared  yesterday  that,  if  under¬ 
investigator  is  on  dangermis  grotinfi  in  this  phecios  have  not  been  fulfilled  is  probably  trary.  it  .seems  to  be  widening.  Ger-  nni'sh  '<  'he  direct  result  developed  countries  don't  develop 

latest  mo\p  in  that  he  is  almost  certain  to  due  to  the  fact  that  it  is  an  expensive  proposi-  „ian  indu.stry,  after  lying  prostrate  deliberate  teaching.  How  shall  a.s  fast  a.s  they  should,  they  have 
find  himself  intruding  on  provincial  terri-  D'*"  transplant  a  150  million  dollar  Indus-  for  .several  year.s.  i*  now  moving  ^'hout  restoring  .some  belief  them.selves  to  blame." 

•tnry.  try  from  one  location  to  another.  Thc^re  are  for-vard  at  a  speed  which  finds  little  j"  the  riehtne.ss  of  effort,  the  moral-  Rugene  R.  Black  told  the  Rth  an- 

iMost  of  the  larger  firo  and  I’asualtt"  in-  automobile  ^  indu.stries  in  Windsor  ,.of]f,(,(jon  here.  There  are  srverar''y  .'Ucees.*?  How  shall  vve  make  piial  meeting  of  the  Bank  and  the 

Siirance  companies,  as  in  the  cat’^e  of  the  basis  of  their  labour  exper-  other  countries  which,  with  much  British  people  determined  to  International  Monetary  Fund  that 

larger  life  insuranco  companie.s.  are  regis-  rnigbt  al.so  ha\e  liked  to  find  a  better  ip,,  ronseiou.*  attention  to  the  sub-  prosperou.*?  ’’the  most  important  ob.stacles  to 

t.ered  wit h  1  be  1  ederal  go\ernmrnt  and  report  chfiate  for  then  opeiations.  have  yet  achieved  more,  Briti*h  business  ran  now  rejoice  |  economic  growth  in  the  world  ar(^ 

t.O  the  insui’ance  dcpartmenl  in  Gjttawa.  In  At  the  moment  ue  aie  w  Itnessing  in  the  country,  it  appear.*,  faith  in  the  fact  that  the  Old  Country  not  a  shortage  of  capital  or  timidity 

their  rating  and  agency  practices,  however.  '  j  C  C  ^  *  Oltheastern  Intario  an  merit.* — one  might  *ay  in  the  no  longer  ha.*  a  government  of  of  investor.*  or  the  greedine.ss  of 

they  ai’C  under  the  jurisdiction  of  the  hat  can  happen  in  an  linhealthl  rnorality— of  eeonomir  achievement  academie  ecnnomi.*ts.  The  doetrin-  big  eompanies.  but  rather  weak- 

Various  pro\inces  in  which  they  operate;  and  ^  ^  e  municipa  it  if.*  in  aim.  Then  there  was  the  phase  of  sire  'long-haired  men  and  sHbrt-  nes.ses  and  mLsIakes  in  the  under- 

rot,  only  do  the  pro\  incial  itl'lirance  depart-  i-'^  intsoi  .  a  >Oin -rnanagemen  f,p]jcvjr,g  that  the  tri<k  could  be  haired  women.”  who  for  so  long  developed  countries” 

irients  countenance  rate  fixing,  but  they  ^P'horitie.s  in  the  more  and  newer  and  better  dominated  Whitehall,  have  given  'ITie  weakne.sses.  President  Black 

actuall.X  encourage  it  through  regulations  k^u’  V'  ^  •  -t  .  *!  .  UPnee  ^,jjpy,jpp,,y  q'here  is  something  in  pisce  to  men  who  kno'v  the  eeo-  declared,  include  the  lack  of  tradi- 

which  piohibit  discriminatory  rating,  ^  ^  (]pa(pf,ck  between  thf^  larger  m'/ne^^'^'n  the  inimediale  slim-  oomic  fact.s  of  life  even  if  their  tions  of  political  re.*pon.*ibility,  the 

The  insurance’  companies  coiild.  in  actual  Poi’ciipine  le-ion  anil  a  strikin'*  union  the  produclivitv  it  suf-  S'asp  of  ac.idemic  theory  may  be  weakne.*s  of  economic  initiative,  low 

fact,  refu.U'  lo  comill’c  with  the  dt  mand  of  rvinnicirv-jlitinT  r.f  fers  from  two  defects.  There  i.c  a  'css  than  (omplete,  Purpo.*ive  eeo-  standard.s  of  education  and  training. 


tnry. 

j\Iost  of  the  larger  fire  and  casualty  in¬ 
surance  companies,  as  in  the  case  of  the 


Bank  of  Montreal 

fORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  I»»R 


larger  life  insurance  companie.s.  are  regisl  also  have  liked  to  find  a  better  ,p,,  ^nnsciou.*  attention  to  the  sub-  prosporou.*’" 

t.ered  wit h  1  he  federal  go\ernmrnt  and  report  1^*^'"  theil  opeiations,  have  yet  achieved  more,  Briti*h  business  ran 


to  the  insurance  dcpartmenl  in  Gjttawa.  In 
their  rating  a  nil  agency  practices,  however, 
they  are  under  the  jurisdiction  of  the 
various  provinces  in  which  they  operate;  and 
rot  only  do  the  pro\  incial  in*iiran(’e  depart- 
inents  countenance  rate  fixing,  but  they 
actually  encourage  it  thri/ugh  regulations 
which  pi’ohibit  “discriminaloiy"  rating. 

The  insurance’  companies  cfiiild.  in  acltial 
fact,  refu.u'  lo  comiily  with  the  dt  mand  of 
the  federal  anti-combines  investigator  for 
much  of  the  information  sought;  this  on  the 
grounds  that  he  is  goin- outside  of  provincial 


Porcupine  region  anti  a  striking  union,  the 
municipalities  of  Porenpinf’  and  'I'immins  are 


faced  with  something  approaching  an  econ-  •'''’'*'’2'’  saving.s  to  pay  for  the  nomie  planning  at  Ihe  hands  of  the  in.*uffieient  under.*land ing  that  eeo- 


omic  disaster. 


machine*.  And  machines  will  do  -'J'e  is  ,n  very  dead  duck.  As  a  nomie  progress  requires  patience. 


To  civic  politicians  it  mav  seem  the  '"’'b'lout  the  will  to  Ii.*e  them.  ''U'oiy  it  looked  wonderful,  hut  effort  and  .self  denial. 


jurisflirtion.  They  are  co-operating,  however,  obvious  course  to  extend  their  sympathies  "Slowly,  therefore,  the  conviction  "'hon  put  to  the  test  in  Britain  and  Moreover.  Black  added,  the  wcak- 
in  the  hope  that  his  report  on  the  investiga-  t.o  the  workers  in  the  community  rather  than  'bp  essential  ptsewhere,  it  was  found  to  be  lack-  ne.sses  lead  to  frequent  change.*  in 

tion  will  clear  up  once  and  for  all  the  re-  the  employers.  Vote.s  are  what  count.s  with  PlP^iPnl  has  been  missing  That  ele-''Dg  in  practicality,  in  an  age  of  J,pvpj.prnent  policies  and  personnel, 
CUrring  charges  again.*t  tho  insurance  the  politician  on  any  legislative  strata.  There  uipd'  i-s  the  human  will.  Unless  the  ipaltsm  robweb  spinning  is  not  a  unsound  economic  and  financial 
business  of  being  a  combine  and  of  .stifling  are  times,  however,  when  the  far.seeing  and  ordinary  man  or  woman  sees  the  profitable  enterprise.  !  policies  dictated  by  political  pre.s.*- 

Com]ietltinn.  public  spirited  legislator  must  recognize  the  y'p'uP'  "p  st  least  the  necessity,  of  Perhaps  the  most  forthright  re-  lire  to  prolonged  periods  of  infla- 

There  is  good  rea.son  to  believe  that  the  fact  that  management  can  be  pushed  only  probueing  more,  more  win  not  be  cent  contribution  to  the  new  real-, tion,  to  waste  of  public  funds  on 

fpderal  .superintendent  of  insurance  might  so  far;  particularly  so  in  the  case  of  gold  produced.  Even  the  Communist*.  i.*m  was  the  .speech  in  New  'York  non-pmduelive  activitie.s  and  cause 

bp  regarding  tho  move  of  the  anti-combine  mines,  to  which  a  lengthy  shut-down  does  "’ho  are  taught  to  regard  human  on  September  P.  in.M  of  Eugene  important  group.s  in  the  country  to 

Investigator  wit  h  a  jaundiced  eye.  Were  any  not  have  the  serious  effect.s  as  to  a  manu-  beings  as  machine.s,  are  beginning  RIaek.  head  of  the  World  Rank  Mr  be  relurlant  to  accept  neee.j.sary 

attack  to  bc  made  on  the  rating  sy.stem  and  *  factoring  indu.stry.  I'O  learn  thi.s  truth.  Certainij’  in  a. Black  undertook  to  give  Point!  economic  and  social  changes.  I 


An  interesting  .study  of  the  fnllowing  Company 


is  available  on  request  without  obligation 


POWER  CORPORATION 
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Direr!  prirnie  trire  ronnertinni  seith  Mnritimm  Prorinret, 
yrir  York  onH  Toronto 


THE  FINANCIAL  TIMES,  OCTOBER  9.  1953 


HINTS  TO  INVESTORS 


To  Held  or  Sell 

I  *m  holding  the  following  stocks, 
bought  partly  years  ago  and  partly 
during  the  course  of  the  present 
year:  McIntyre  (cost  .tB2.79>;  Im¬ 
perial  Tobacco  (cost  .Snut;  Im¬ 
perial  Oil  (cost  Can.  Brewe¬ 

ries  (cost  $20'/j>;  Inter.  Paper  (cost 
Mindamar  (cost  $4.4.S(;  and 
Noranda  (average  cost  $B9).  My 
feeling  is,  wait  and  see.  It  you  hold 
a  different  opinion  please  let  me 
know  through  your  Hints  to  In¬ 
vestors,  which  always  was,  and  is. 
of  apecial  attraction  to  me. 

Apartado  —  Mexico. 

With  the  exception  of  Imperial 
Tobacco,  which  is  selling  above  your 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

'  D.  .^.  .Stuart  Oil  ".  A  descriptive  son  Hammill  *  Co.  letter  of  Sept, 


INQUIRIES  from  subscribers  In  [today  by  strikes,  which  appear  a» 
regard  to  their  investments  ond  ;  j,  _  particularly  in  the 

problems  ort  invited.  Answers  ore  #»»»*-.  i  *  co\cir‘d  by  a  moip  nr  lc.s5  .^ub.^ste 

based  upon  information,  which  | Mclntyie  last  -  margin  in  IR.I.I  earnings.  .‘■ 

THE  FINANCIAL  TIMES  believes  ^considerable  time.  In  addition.  Me-  con.sensus  of  inforn 

rel.oble,  fair  ond  unpre|ud,ced,  jntyre,  in  common  with  other  nta- 

but  beyond  the  exercfse  of  core  ijnr  goif)  producers  is  and  has  been  temDorarv  leces^ion  in  bu 

flNAffiTu"  TlUJirS,,  Ih.  h.ndic.p  of  •  „  , 

iume  responsibility.  | ""«'-e  o(-  le.ss  at  lea.stt  price  ,j^^,y_  p,.o.spects  for  the  .$1 

Inquiries  must  beor  the  signo-  ;  i**  production  with  a  mounting 

ture  ond  address  of  the  writer  in  level  of  costs.  Both  issues  have  al- 


Of  new  busine.ss  booked  during  the  Companies.  Ltd.,  which  .showed  n't 

'  QTnR  Q  = if'£i..Ir£:s investment  recommendations 

I  I  1  favorably  with  previous  years  and  dividends  to  $I..=)2  a  .share  on  out-  Jf  A  N A  I  V^P ^ 

included  an  increased  volume  of  standing  common  stock,  as  com-  K^\JlrlIYI£iIl  i  U  CE  AllALIuDlJ 

defence  work  $.>.43.3.66.3,  eoual  to  $2.4(1 

— — ^  a  .vhai’f'.  Sharps  were  split  on  .1  for  ,  i,  ,  -  '  ■  ■ — -  ■  — - 

Mcfntyre  and  Noranda  are  hit  '  basis  in  April  of  last  year  and.  .  p  a.  .Stuart  Oil  ".  A  descriptive  son  Hammill  *  Co.  letter  of  Sept, 

however,  ^ustRe.-^t.^  that  the  19.tj  follouin?  dividend  rate  on  circular  is  available  from  Bankers  28th.  The  situation  is  regarded 

today  by  strikes,  which  appear  a^  dL^itributions  still  will  he  e.'^labli.'Jhed  on  $1  a  Rond  (’orp.  Ltd.,  Toronto.  This  is  as  improved  from  the  long  term 

if  they  may  —  particularly  in  the  .  ,  rr»r,rc  nr  «uh«tan-  •'^^are  annual  basis.  It  will  be  seen  jn  connection  with  the  issue  of  point  of  view.  lAddres.s  Shear- 

case  of  Meintvre  _  last  for  some  ...  *tie  wide  drop  in  earn-  common  shares  currently  offered  at  son,  Hammill  (V  Co.  l.'J2  St.  James 

,  '  ,  ,  „  margin  in  19.63  (>arnings.  Ac-  mgs  for  19.62,  net  on  common  .still  .$12  tn  vicld  6  66  per  cent.  1  .'Vddrf'.s.s  Street  West.  Montreal.' 

considerable  time.  In  addition,  Me-  j.pp,j^g  ,Pp  consensus  of  informed  POUal  to  over  I'j  times  divi-  Mr.  IVl'.  C  ncan.s.  Bankers  Bond  ❖  ❖  ❖ 

Intyre,  in  common  with  other  nta-  dend  requirements  on  the  i.<sue.  Corp..  44  King  St-  West,  Toronlo.i  ‘•Creal  Lakes  Paper"  This  com- 

jor  gold  producers  is  and  ha.s  been  Ai  Pievai  mg  market  of  14-14.^  [’""•V'-’  reviewed  in  the  current 

oneratinff  under  the  handicao  of  a  .  •  >  cr  i.  .,rMui„  imup  aoove  It.-  jy.i.i  «tooi  r-ai- "  Thi-  i-nm  bulletin  of  Canadian  Riisines.* 

opeiaimg  unoer  me  nanoicap  or  a  „  un-  low  of  13%.  High  for  year,  around  -Steel  Cai.  Ihi.-  com-  Toronto  Other  romna- 


rent  prices  and  other  information 
of  interest  to  investors  (Address 
Charle.s  Link.  Royal  .Securities 
Corp.  Ltd.  St.  .Tame.s  We.rt  Mont¬ 
real.! 


LATEST  REPORT 

Aik  y«wr  lnTaitminl  DisIm 
far  Mil  latait  Ripail 
and  Pratpadoi  of 


National  Steel  Car."  'I’hi.s  com- 
iiv  is  brieflv  discu.ssed  in  the 


‘■(Ireal  Lakes  Paper"  This  com¬ 
pany  is  reviewed  in  the  current 
bulletin  of  Canadian  Riisines-s 
Service.  Toronto.  Other  compa- 


;  for  its  production  with  a  mounting  jic-o,, torr-irIrr  ellnwing  for  3  to  1  split,  indicated 

0.V»1  or  ROC.  h.ve  di.ctribution.s  on  Dominion  high  for  las,  year  was  about  21. 


the  breinninff  of  vrar  u’qc  17i.  onw  pBiiv  m  briofiv  niscu.^.'^efl  in  the  *  *  ■ 

allowing  Z  3  to  1  sn^ir  ind  cam^^^  October  l.st  bulletin  of  Collier  Nor-  covered  are  Gypsum  Lime 

u  u  i  ‘  '  ’111.  indicated  ■vir.ntrf.al  nther  Gatineau  Power  Co.  (Address 

high  for  last  year  was  about  21  cis  A  (Iiiinlan,  .vlontieal.  (llbei  ,, —  _ _ , 


order  to  receive  attention.  An-  |i .ready  lost  considerable  ground  on 


Engineering 


ar  was  about  21. 
of  14-14 Fraser 


swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
Addressed  envelope  or  postoge 
should  occompony  oil  inquiries. 


[the  stock  market  on  account  of  the 
[strikes  and.  as  longer  term  prn- 
i.spects  in  both  cases  are  unimpaired. 
I  there  would  apear  to  be  little  ad- 
vantage  in  selling  at  current  levels. 
I  Mindamar  Metals  Corp..  a  Dome 


tained  appear  good:  and  the  .stock,  common  give.s  an  indicated  yield 


accordingly,  seems 
worthy  of  retention 


^.pll  of  approximately  7  per  cent.  While 
there  has  been  .-'ome  improvement 


item.*  covered  are  Kerr  .6ddison 
Gold  .Mine.s  and  the  markets  a.s  a 
whole.  (.6ddre.ss  Collier  Noiris  & 
Quinlan,  .Mdred  Bldg.  Montreal.) 


George  .Armstrong,  1804  Royal 
Bank  Bldg.  Toronto.! 


orthy  Of  retention.  in  certain  directions  for  pulp  and  *  *  ’  "  economy  is  coniaineo 

_ _  paper  producers-,  conriition.s  still  "B.C.  Telephone."  Informational  current  issue  of  Inve.stment 

rit'iii  L41L1U  —  ivicAi4.es.  I  _  _  _ _  iiLiiric  W4IHIU  ■pcfli  HI  lit:  iimc  ^  I  •  j  Irave  ^onu•lhmg  to  be  dp^5i^ed  available  on  thi.«  com-  menriations  publi.shcd  by  Ro 

With  the  exception  of  Imperial!  ,  ■  1  ,  v  >Vi*  main  an* ' selling  at  current  levels.  enmons,  imi  e  With  costs  continuing  high  and  pany  from  "•  f’-  Pitfield  *  (  o. 

_  .  u  •  11-  V  '  Industrial  stock.s,  in  the  main,  are  ...  .  *  i  /-  I  am  interested  in  the  common  markets  on  a  less  satisfaetorv  hisis  l-td.,  Montreal.  This  is  in  connection  I'cview  al.so  ptovide.s  a  « 

Tobacco,  which  IS  selling  above  your  .  •  j  ,u.  ,u-„  Mindamar  Metals  Corp..  a  Dome  u’  ■  ea'‘''acioi  >  bu.-is  •  bonds  "f  investment.s,  their  vield: 

,  .  j  .n  j-  underpriced  rather  than  overpriced  ....  ,  j  ■  shares  of  Penmans  T,imited  I  no-  ’’’an  at  beginning  of  last  vear  indi-  "‘f"  issue  01  isi  .vitg.  oonns  _  _ 

purchase  price,  and  Canadian,  ,  .  ^.-naar-.,  „f  market '  •"Pe'‘ale.s  a  lead-zinc-  _  ,,  cations  operating  resulis' for '  earl  v  icunently  offered  at  99>4  to  yield  _ 

Breweries  and  International  Paper., accepted  standards  of  mine  in  Nova  Scotia  and  "  >■' -'allmg  on  the  market  p,,,  .^owed  a  sharp  4  8  P''-’  ‘(-p'  'Addre.s.s  W  C.  Pit- 

which  are  only  slightly  below  theirr*‘“**“°"  ,v,*,I’has  a  contract  with  U.K.  govern-  «*  a  ■‘'hare  s-'rf  pays  $3  a  d^op  in  earnings  v.s-a-vis  previous  f'^’h  &  Co-.  St.  Jamc.s  Street  West, 

cost  to  you  the.se  stocks  .show  ,*epce  of  a  busine.ss  depiession,  t  production  share  in  dividends.  This  mean.s  a  ve.m-  at  .68  cents  a  .share  as  com-  Montreal.'  ^ 

^  ‘  ‘  ,  would  seem  to  be  little,  if  any  rea-  •  ,  a  a  •  1,  ,  yield  of  6  ner  cent  and  I  am  won-  ’’a'ch  « ith  $1,09  a  share.  It  seem* 

•  greater  or  le.s.ser  paper  loss  at'  uttine  go  of  such  l.ssues  as  Weakne.ss  in  lead  and  z.inc  markets  .vielh  Pf  «  Per  "''f-  "nh  ’  ^m  won  p.obable.  however,  that  .second  "Powell  River  Company."  Tiiis 

prevailing  market.  In  every  case.i  *  .  ..  ,  i>  »  vs*  ai  Ta  year  accounts  of  cour.'se.  fori^^^^'ing  what  the  chances  are  for  the  half  of  year  may  make  a  more  company  i.s  revieweri  in  the  Seplern- 

however,  we  are  inclined  to  agree  "  ’the  considerable  loss  voii  are  shoiv-  $3  a  share  in  dividends  being  con-  favouiable  compari.son.  her  .30th  bulletin  of  Gree^shields  A- 

.  .  ,  .  ...  Ibacco  or  Canadiart  Breweries.  >.  j  v'„  _ _  ,  tu:.  Even  .should  Fiasor  be  unable  <’o-.  Montreal.  Bell  Telephone.  Dom 

with  your  Idea  of  holding  on  rather,  other  present  tinned.  \our  comment.*  on  th.s  j,,  ^  Smelters  are  al.so 

than  selling  at  this  time.  imperial  sjii,  aiong  wun  me  uuitr  however,  hardly  would  ap-  would  be  much  appreciated.  dend  rate  fuliy  covered  by  earn-  discus.sod  briefly.  'Address  W 


sal.)  ".■Mborta"  a  re\iew  of  the  prov¬ 
ince's  economy  is  contained  in  the 
ional  current  issue  of  Inve.stment  Recom- 
com-  menriations  published  by  Royal  Se- 
(•„  eiirities  Corp.  Ltd.  Montreal,  The 
ction  Review  also  provide.*  a  wide  list 
innd*  in\-e.*tment.*,  their  yield-  at  cur- 


CALVIN  BULLOCK 


however,  we  are  inclined  to  agree 
with  your  idea  of  holding  on  rather 
than  selling  at  this  time. 


Slocks  markets,  as  you  areiP’*-’”’'  been  affected  mar-  ^  propitious  one  for  dis-  M.  A.V. — Toronto  *ngs  foi-  19.6.3 — which  is  not  to  sug-  Moran.  Greenshield.s  fc  Co.,  .Mdred 

aware,  have  been  having  a  fairly  t’y  '‘PPPpI  p^'  posing  of  the  .stock  and  it  would  For  the  7-year  period  1946-19.62  "'u''  .Montmal.! 

lengthy  sinking  spell  this  year;  and,  developments  and  by  the  holding  on  to.  net  earnings  of  Penman.s.  Limited,  imance  of  %he  *^dividmid^^’\his'*  mi'  "The  Money  Markets"  A  review 

although  there  are  .some  fears  that /'’p*  group  as  a  whole  weie  -  after  all  charges,  have  averaged  the  strength  of  company's  strong  of  interest  rates  and  market  in- 

we  arc  in  the  midst  of  a  bear  mar-  *"  *  greater  or  lesser  extent  over-  Dominion  Engineering  $4  29  a  share,  year  bv  vear  record  1^'p^pp''’'  P^^ition.  .6.5  at  December  fluences  is  to  be  found  in  theShear- 

i...'  ..nncAn.,,.  nt  «rvin!nn  Pi'l^ed  last  veaf  and  earlier  this  ,  ,  •  ,  .u  ■  j  u  •  '  v  -  balance  sheet  showed’ 

ket.  Consen.su.  o  informed  pPJP'pp^  optimistic  e.sti-  ^  dominion  for  the  period  having  been  as  fol-  .working  capital  of  $in,.378.3'-2  wither  point.s.  I  am  of  the  opinion, 

aeems  to  be  that  it  is  more  nrosnect*  for  Canada's  ^"^iineering  which  cost  me  about  low.s;  I946-$4.93:  1947-  ,$4.4.6;  1948- ,  current  assets  at  a  ratio  of  over  therefore,  tliat  every  practicable 

to  prove  a  temporary  .setback  ba-sedi'P^'P’'  p^  pro.pecis  lor  ^  1949— $4.22:  19.60-$4..60;  19,61—2  to  1  to  currenl  liabilities.  Latter' assistance  should  be  given  the 

on  doubts  as  to  the  early  pro.speets! oil  econotny.  Insofar  as  Ini-  ^  opportunitv  of  a  $3.22:  19.62-$4.21.  It  will  be  f'f'cn , $2'^^!%  362  I  Sr.P^'P''^-  Ihi.s  .iuncture.  and  noted 

f.rb,„.n™  »nd  ,nd«„r,.  ''•vern-;  P'"*' --  ^  .„h  ,952,  bo.b '  yi;,.''’" 


pear  to  be  a  propitious  one  for  dis- 


aware.  have  been  having  a  fairly  1‘Pt'vise  by  recent  crude  oil  mar-  p„j,jpjj  pf  stock  and  it  would 
lengthy  sinking  spell  this  year;  and,  Retina  developments  and  by  the  worth  while  holding  on  to. 

although  there  are  .some  fears  that  S^ppR  "  "’^p'p  - 

we  arc  in  the  midst  of  a  bear  mar-  *"  *  greater  or  lesser  extent  over-  Dominion  Engineering 
ket.  consen.siis  of  informed  opinion  P''PPfI  ’*^1  Tp^p  PaP'‘PP  ’bis  ^  shares  of  Dominion 

aeems  to  be  that  it  is  more  likelyiyP^’P  ""  ”’p  p^  optimi.stic  esti-  r^gineering  which  cost  me  about 


ment  authorities  and  financial  I'nd ! ^  T”*'  i  ^  I  wondering  whether  I  poor  years  for  the  textile  indu.stry  - 

Industrial  leaders,  both  In  the  *  'P*'  'P^  ‘p  r  -'bould  do  so,  in  view  of  the  ap-  in  general,  the  $3  a  share  in  divi- 

Unifed  States  and  in  Canada,  ap-, '■PbPP‘'P'’  meie  j  ope  e  err(>  •  p  j,|.pp|,  uncertainties  ahead  of  dends  on  common  stock  was  earned  Lcffl 

pear  to  be  fairly  generally  ^’’^pp'^-  3'' ^rnil  -ith  a  good  margin  to  spare.  _ 

VA4tzA«z*f  tizViliA  4KAr*A  i«  ctiinf*  o  1  opiations  ^rr  unimpfliipn  - 

however,  that  while  there  is  the  '  Plea.*e  advi.-'e  me.  The  Canadian  knitting  industry 

possibility  of  some  temporary  re-  ’I'P  'pp’'p‘'P’P-  "’P'p C.C.S.-Pointe  Claire.  has  come  through  a  difficult  period. ,  ' 

eession  in  business,  any  depression,  ""d  marketing  operations  continue  prevailing  market  'clo.se  Fri-  with  competition  from  imported  '^p^p 

In  the  accepted  sense  of  the  word.lon  a  more  profitable  basis,  if  any-  October  2nd>  of  around  19'4  goods  an  increasingly  serious  han- 


Leffers  to  The  Editor 


THE  GRAIN  STORAGE  PROBLEM 


organized  tarmers  lAioeria  reo- 
eration  of  Agriculturei  urging 
loans  or  advanees  on  farms-stored 
grain.  It  costs  monev  to  farm.  1he.se 
days?  PfONEF.R 


I  of  102,000 


You  mny  he  one  of  (he  shareholders  of  Bell  Teleohone 
—  1  of  the  102,000:  or  you  moy  oot  he  o  shore- 
holder  ot  present,  hut  would  like  to  be  In  ony  cose, 
we  sholl  be  glad  to  oct  for  you  m  huyinq  or  selling 
Rights"  to  subscribe  for  shores  of  .$31.50.  Full  port'C- 
ulors  on  request.  Inquiries  invited  —  write  nr  coll. 

Kippen  &  Company  Inc. 

INVESTMENT  SECURITIES 
Csubli.sncd  1912 

••7  Si.  James  Street  West  LNivertity  6-2463* 

MONTRE/t 


I*  unlikely. 


the  stock  of  Dominion  Engineering  dicap  in  operations.  Penman.s.  Lim- 
'W'ork.s,  Ltd,  i.s  well  below  its  high  ifed  occupies  a  .somewhat  unique 


ifor  thf»  ciirr^^nt  year  of  28^4  and  is  position  in  the  industry  in  this 

,  ^  operate  in  that  ti-pmendous  area, 

only  .slightly  above  if.s  recent  low  comitry.  With  predece.s.sor  organ.-  population.  I  go.  food 

of  19.  The  .stock  market  a.s  a  whole  ,.a,ions  it  i.s  one  of  the  olde.st  com-  rarefullv- 

has  been  on  the  weak  side  for  panie.s  in  the  field:  it.s  product.s  en-  documented  news  .story  iSept,  18 

some  time  now;  hence  the  decline  joy  an  enviable  reputation  from  is,upi  on  the  grain  .storage  situa- 

in  this  i.ssue  from  its  year's  high,  one  end  of  Canada  to  the  other,  and  tjon. 

It  is  woithy  of  note,  however,  that  fop  long  have  been  in  strong  de-  f  consider  the  following  points 
at  1912  Dominion  Engineering  is  oiand  in  such  export  market.s  as  noteworthy,  in  some  cases,  to  the 
I  offering  a  yield  of  better  than  5  South  .$frica  and  Brili.sh  West  In-  danger  level:  (li  In  the  whole  of 
per  rent  on  the  total  of  $1  a  .share  die.s.  Pre.suiiiably  currency  diffi-  Canada  at  the  end  of  the  last  crop 
in  dividend.s  and  extra  indicated  unities  have  been  a  factor  in  export  year  licensed  storage  totalled  6.61,-' 
for  current  year.  On  basi.s  of  19.62  '  during  recent  vears.  074.000  bushels:  i2i  Only  90  per' 

net  earning.'  of  .$,3.01  a  .share  on  j  penmans  apparently  can  hold  its  c^nt  of  this  total  lin  normal  years) 
stock,  the  market  to  earning.s  ratio  competition,  the  actually  available  as  workingj 

is  only  about  d'l  to  1.  reputation  of  its  products  standing  -"Pacc;  O"'-''  »  annount  ' 

^  J  1.44  .  .  new  construction  and  modern- 1 

Company,  as  .vou  doubtle.s.s  are  company  in  good  stead  m  th i.s  con-  will  augment  the  facilities. 

aware,  ha.s  a  wide  range  of  pro-  nection.  .$notheij  factor  for  the  to  care  for  some  1,781,660.000' 

duction.  including  paper  machine.s,  ppo.spective  shareholder  to  consider  bushels  of  grain:  i4i  The  line  com- 1 

power  turbines  and  other  hydro-  the  strong  financial  position  of  s^ructloir costs  ’are  up'somp'’200 
electric  plant  equipment  and  many  the  company  and  ils  demonstrated  per  cent  from  pre-war  days:  and 

types  of  machinery,  machine  tool.',  atjUitv  to  make  a  rea.sonable  good  '-i’  Charges  for  grain  handled 

It  .  .  through  country  elevators  are  ap- , 

etc.  It  1.S  cont.olied,  through  major- ^  earnings  showing  in  good  years  or  pcoximatelv  the  same  as  before 

ity  stork  owncr.ship,  by  Dominion  bad.  the  .scemd  world  war."  | 

Bridge  Co.  Ltd.  but  operates  as  a  j  Capitalization  of  company  i.s  rela-  My  understanding  is.  that  there 

senarate  entity  and  it  has  an  im  '  ■  ,  a  .  a  r  !«-■>  vicinity  of  220.fX>n  grain 

•  rpaiair  enni\ .  ano  ii  na.'  an  im-  (lyelv  modes!.  .61  end  of  19.-i2  theie  woci  thns*.  days  with 


Though  this  reader  has  a  rea¬ 
sonably  close  knowledge  of  the 
prairie  west,  and  the  conditions! 
under  which  the  grain  growers 
operate  in  that  tremendous  area, 
with  its  tiny  population,  I  got  food 


W  e  tnke  pleasure  in  announcing  that 

J.  W.  Grant 

has  become  associated  with  us 
and  that 

the  undermentioned 
have  become  shareholders 

J.  W,  Grant 
F.  B.  Farrill 
J.  1).  HannaforJ 
D.  G  Hannaforrl 


Dawson,  Hanna  ford  Limited 


for  current  year.  On  basi.s  of  19.62 
net  earning.'  of  .$,3.01  a  .share  on 


I  con.sider  the  following  points 
noteworthy,  in  .some  cases,  to  the 


have  you 
an  interest  in  a 
privately-owned 
company? 


MO.NTREAL 


ToRo.vro 


posing  pa.st  record  of  operation.'. 
Over  the  .6-year  period  1948-1962 
net  earnings  after  all  charge.s  ha\e 
expanded  .steadily  and  substantial¬ 
ly.  year  by  year  rerord  having 
been  as  follows: — 1948--$!. 49:  1949 
--$1.76:  19.60— $2.36;  10.61— $2.89;  J962 
—$3.01.  If  i.s  doubtful  whether  this 
record  of  growth  in  earning.'  will 
show  a  continuance  for  the  cur¬ 
rent  year.  In  10.62  annual  report. 

I  president  .stated  that  dollar  value 


mgs  snowing  m  gooo  yvnis  ui  ppoximaiely  the  same  as  before 
the  .second  world  wai."  [ 

pitalizatinn  of  companv  i.s  rela-  My  undei standing  is.  that  there 
,  .  ,  ,  ..  .  are  in  the  vicinity  of  220.000  grain 

y  modes:.  .61  ond  of  19.a-  thne  fj^^is  in  ihe  West  these  days,  with 
oiit.sianding  SI. 234, .600  of  an  nr-  the  axciage  size  nudging  .600  acres"  ' 
illv  i.s.siied  $16  million  of  3'4  At  this  level,  of  course,  one 
'  .  ,  ,  ,  n--Ann  r  » i no  wouldn't  even  notice  220.000,000 

.serial  bond.*:  $1.0, .,.000  of  $100  farm  -  binned  grain  - 


I 


Valuafion  (tf  an  intere.sf  in  privateJy- 
owned  companies  frequently  pre.sent.s  a 
.serious  problem  in  estates  when  it  comes 
to  sctllinj;  Succession  Duties. 

The  duties  payable  will  depend  directly 
on  the  ''Fair  \  aliie”  placed  upon  the 
interest  in  the  business  by  Succession 
Duty  Authorities. 

It  is  Ilf  prime  im[>ortamc  that  your  estate 
be  re|>te.scntcd  in  nejzotiatinj;  values  by 
an  executor  experienced  in 
determining  values. 

A  realistic  appraisal  of  assets  bv-  our 
.skilled  \’aluators  is  a  feature  of  our 
Estate  Planning  Serv'ice.  TTiis  (vvnsultation 
IS  available  to  you  without  coat  or 
oblisation. 


par  value.  6  per  cent  cumulative  ie  half  a  carload  per  farm.' 
non-callable  preferred  .stock;  and  In  the  circumstance.'  as  outlined 

„  _  ,  ,  ,  „  in  the  above  stoi  y,  it  seems  prellv  , 

64..>I8  .shares  of  no  par  value  com-  ,hat  we  will  have  to  lean  ' 


mon  .stock.  Rond  interc.'t  and  pre¬ 
ferred  dividends  ab.sorbed  only 
$in3,,384  of  net  earnings  last  year. 


Fraser  Companies 

Please  advise  me  a.s  to  whai  I 


Pi'c-  pretty  heavily  upon  the  farm  slor-  ; 
only  age  mechanism  to  get  b.v.  in  the  ! 
face  of  today's  problem  which  vari¬ 
ous  observers  have  described  all 
the  wa.v  from  "the  storm  of  plenty" 
to  '  the  matchless  weapon  of  food"" 
a(  1  It  seems  hardly  less  obvious  that 


Ca/iT*'  rf  n  prpfr  e«  1  nh/rthrfi  of  for/'  for  (.ntinitinn  1  nx  Pwr/ievv 

hr  ./.  f\on fifth  Alli’fm.  C.P.4. 

arf  fii-nilohlf  fm  roffiifit  nt  ifnr  of  onr  ofhfff^ 

Montreal  Trust 

Com  party 

MOVTRF  4L  •  rVl(.*RV  •  FDMONTON  •  HAL!F4X 
TORONTO  •  VANCOIVER  •  VirTORt.A  ,  WtNMPEG 
LONDON,  RNGLAN'D 


W: 


Continuous  Service 
Continuous  Dividends 


im:''"'"  ' 


IlftTiil''  I".  '■ 


should  do  with  some  .shares  of  Fra-  there  are  hundreds  of  millions  of 

.SCI-  Companies  which  I  have  held  dollars  involved  i  n  reasonably 

for  .some  time  now.  Thev  co.st  me  stable  price-levels,  in  the  face  of 

quite  a  bit  more  than  I  could  now  the  abundance  to  which  your  wril- 

sell  them  for  and  I  have  been  wnnd-  "  '  ' 

cring  whether  I  should  continue  tO| 

hold  them  or  if  it  would  be  the  bet-  . 

ter  policy  to  sell  and  get  into  .some-  p  —  ■  ' ' 

thing  else.  Is  the  dividend  of  $I  a 

.share,  in  your  opinion,  reasonably.  rerr-v 

safe.  The  profits  for  the  first  half  AcH  iSSLE 

of  this  year  were  away  down  from  ' 
last  year.  What  is  the  explanation 
of  this? 

P.T.  .Saint  .John, 

We  can  .see  no  very  good  reason 
for  letting  go  of  your  holdings  of 
Fraser  Companies  common  .stock 
at  this  time.  Company,  in  common 

with  other  operators  in  pulp  and  ^ 

paper  field  in  Canada — a.side  from  ' 
newsprint  producers — ha.s  been  go¬ 
ing  through  a  period  of  readjust¬ 
ment  in  marketing  conditions.  Fra¬ 
ser.  how-ever.  is  up  among  the  lead-  Preferrexl  >a  to  e«$> 

ors  in  the  indu.stry;  and  there  is  v  u  u  j 

no  rea.son  to  believe  that,  before  vv  the  Board  or  P 

long,  conditions  will  not  become  quarterly  instalmer 

more  stabilised.  Oetoher  1.  196.3;  th, 

Except  for  a  brief  period  during  ,  , 

the  minor  recession  in  business  in  P'”* 

the  United  States  during  latter  part  to  the  right  of  the 

of  1949  and  early  part  of  19.60.  non-  price.  Each  share  ei 

newsprint  pulp  and  paper  com¬ 
panies  in  this  countr.v  operated  un-  Thee*  Preferred  Sh 

der  sellers'  market  conditions.  The  ties,  restricHons,  eo 

Situation  chaniied  last  year,  with  de-  .  . 

mand  for  pulp  and  mnst  specialty  Ation  lorming  part 

papers  falling  off  sharply;  thus 

making  for  a  buyers'  market  in  •  T 

these  lines.  Result  was  belnw  capa-  j 

city  operations  and  some  price  re- 
duetion.s. 

Changed  conditions  were  lefleel- 

ed  in  1962  annual  report  of  Fraser  Tn  th#  oninion  of  ro 


$4,000,000 


Esrb  vear  sinre  ils  in«'nrporalion  'I'be  Hell  'relepbuiie  (!i>in|>any  of  (.anada  has 
provider!  an  essential  anri  constantly  improving  .service  for  more  and  more  people. 
The  essential  qiialitv  of  the  service  lias  resulted  in  a  stability  of  earnings  which 
has  permitted  the  C.ompanv  to  pay  iininlerniplcd  dividends  on  ils  capital  slock, 
since  1881.  Right  now.  the  slock  may  be  purchased  to  yield  belter  than  .v.filKr. 

At  present  I  here  are  two  wavs  to  buy  ...  cither  lb  rough  the  purchase  of  outstanding 
shares  (»r  lltrnngli  the  piircbasc  and  cvercisc  of  Rights,  ^c  will  tell  yon  which 
is  advantageous.  .Inst  drop  in.  write,  or  better  .still  .  .  .  irirphnne. 


A.  E.  iliiicji  To. 

I.lmitedl 

Pii.iinofM  h'.flnhlishoH  in  /889 

.AfiO  .*!|,  .lames  Si.  AA’esl.  Montreal -- Telephone  HA.  21  hi 

QUEBEC  TORONTO  WINNIPEG  VANCOUVER  VICTORIA  CALGARY  LONDON  OrtAWA 
HAMILTON  KITCHENER  OWEH  SOUND  ST.  CATHARINES  NEW  YORK  BOSTON  LONDON,  ENG. 


NO  AXE  TO  GRIND 

Thoiiehtful  tnv^storiA.  lost  In  »  n\\7P 
of  Inflation,  taxation,  material  rontrolx 
and  a  semi-war  eronomy,  are  turning 
for  giiidanee  to  INVESTOR  —  the 
brilliant  yoiinf  independent  magazine 
for  inve.stors. 

INVESTOR  nil*  through  Ihe  ron- 
fusion  of  headlines^  di//y  optimism 
and  panirkv  fear.  *'\Vhat  Brokers 
Recommend'* — not  a  consensus,  hut  a 
report  on  each  security,  based  on  Ihe 
mature  opinion  of  the  most  respected 
professionals  In  Wall  Street  —  helps 
yon  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  al<>ne 
is  worth  many  times  the  subscription 
price.  NO  r.ET-RICH-QlJirK  TIPS. 
You  tan  read  a  dozen  trade  letter.*  a 
day  without  having  half  the  informa¬ 
tion  parked  info  a  .single  issue  of  the 
INVESTOR.  Now  —  send  S2  for  B 
month's  trial  and  see  for  yourself  its 
importance  to  sou  during  these  critical 
times.  Canadian  funds  welcomed 
par. 

“INVESTOR” 

A  Magazine  for  tnyestors 
Who  Want  the  Facts 
150  Braadway,  Maw  Yark  2S,  N.Y. 


Calgary  Power  Ltd. 

S%  Cumulative  Redeemable  Preferred  Shares 

(Par  Value  $100  per  Share) 

PrafATTad  a«  tn  aapItAl  And  div-idauda.  Kntitlad  to  fixed  eumulativa  prafarantial  divldanda  whan  And  aa  daqlarad 
by  fiha  BoaH  of  Diractor*  At  the  rata  of  .6%  per  annum,  rumiilative  from  date  of  ixaiie  And  payahla  in 
quarterly  instalmantA.  Radaamahla  aa  a  whole,  or  in  pert  by  lot.  on  30  dAyx’  notiaa  At  $10.6  per  ah  a  re  Through 
Octohar  1,  196.3;  tharaaftar  through  Ortohar  1,  1973  at  $103  per  ?hara  and  tharaaftar  At  $100  par  ahara;  in 
aach  raaa  phia  Accniad  and  unpaid  prafarantial  dividanda  ralcvilataii  to  tha  data  fixad  for  radampHon.  .'Suh'jart 
tn  tha  right  of  the  Company  to  purrhaae  such  sharea  for  cancellation  at  any  time  at  or  under  the  redemption 
price.  F.Ach  ahare  entitled  to  one  vote. 

Theae  Prafarrad  Sharea  when  iaauad  will  be  fully  paid  and  non-aaaaa.aahle  and  tha  righta,  praferancaa.  priori- 
tiaa,  raatricriona,  condiriona  and  linvitatione  attaching  thereto  are  more  fully  aet  out  in  the  .Statutory  Inform¬ 
ation  forming  part  of  the  iaatie  proapactua. 

■  Tranafer  .Agent:  Crown  Tniat  Company,  Montreal,  Toronto  and  Calgary. 

Registrar;  The  Royal  Tniat  Company,  Montreal,  Toronto  and  Calgary. 

In  the  opinion  of  counael  theae  !,%  Cumiilativw  Redeemable  Preferred  .Sharea  will  be  inve,«tmanta  in  which  The 
Canadian  and  Britiah  Inauranca  Companiaa  Act,  R.S.C,  196‘2.  c.31,  atatea  that  companiaa  regiszared  'andar 
Part  III  thereof  may,  without  availing  thamaelvaa  for  that  purpose  of  tha  provisions  of  sub-saction  (4)  of 
Faction  63  of  said  Act,  invest  their  funds. 

Wa  offer  as  principals  these  Preferred  .Shares  for  delivery  if,  as  and  whan  Issued  and  received  hy  n.  and 
subject  to  prior  sale  and  tha  approval  of  counsel  of  all  proceedings.  We  reserve  the  right  to  close  the  aubscrip- 
hon  hooka  st  any  time  without  notice  and  to  reject  any  or  all  applications  and  also  in  any  case  to  allot  a 
smaller  number  of  shares  than  may  be  applied  for. 

Price:  $100  per  Share 

The  amount  of  the  dividend  payable  in  respect  of  the  period  to  December  31,  19.6:3  will  he  9S  cents  per  ahare. 
It  is  expected  that  certificates  in  interim  form  will  ha  available  for  delivery  on  or  about  October  21  1963 

Tha  listing  of  these  ,6%  Cumulative  Redeemable  Preferred  .Shares  on  the  Montreal  and  Toronto  St/v-k 
Exchanges  has  haan  approved  subject  to  the  filing  of  documents  and  evidence  of  satisfactory  distribution. 

A  prnxfiffiuM,  n  onpy  of  vhirh  hnx  hftv  file/1  irith  the  Serretnry  of  Slnte  of  Cnnn/ln 
iinrier  ih«  prorigions  of  The  C^panieg  Aet,  v'ill  he  fumighgii  promptly  on  reqnegt.. 

Royal  Securities  Corporation  Limited 

Vlontrea!  Toronto  Halifas  Saint  John  Qiiehec  Ottawa  Hamilton 

Winnipeg  Calgary  Edmonton  Vancouver  Charlottetown  Ft.  John’s,  Nfld. 


THK  HiNAMIAL  TliNIES,  OC'lOHbK  0.  liKV; 


Trans  Mountain’s  Opening  Is  A  Strategic  Development 
Beyond  All  Questions  of  Current  and  Local  Importance 


I  middip  past  fully  justify  not  only 
I  thp  construction  of  thp  pipe  line, 
I  hut  they  justify  particularly  the 
enthusiasm  with  which  the  opening 
of  these  new  facilities  is  now  being 
celebrated  in  British  Columbia. 


Tho  floci.'^ion  to  btlild  the  Trans  Mountain  Oil  Pipe  Line  SubstantiallN  lowetmg  the  tanker  |  tem.  u  u-  a  tv,  ‘  '  which  the  job 

.  ,  ,  rate  has  been  resorted  to  with  the  This  was  also  behind  the  con-  j 

was  a  declaration  of  independence  for  one  of  the  major  ^  j  siderations  which  prompted  Amer-,"^  Siiiveymg  and  construe  ion  was 

j  T  -1  ii  »  •  f  ii  >  ■ .  >.  ■  (  t  I  accomplished  and  the  quality  of  the 

economic  areas  of  (  anada.  Like  the  exten.'^ion  Ot  the  Intei-  (hrough  to  British  Columbia  and  ican  interests  to  facilitate  the  draw-  i.  ,  u-  u 

,  ,  .  ,  '  ,  work  done  are  matters  about  which 

provincial  Pipe  Line  it  was  designed  to  make  increasinply  into  the  state  of  Washington  has  ing  up  of  export  plans  to  newly  participating  Canadian 

larpe  parts  of  Canada  independent  from  foreign  sources  of  suddenly  become  just  barely  com-  created  refinery  capacities  in  the  American  companies  may  be 

crude  oil  and.  like  all  declarations  of  independence,  it  has  iw’hive.  ,  ,  Washington.  proud. 

,  ,  ,  ,  ,  ,  s  -1  1  1  The  initial  throughput  of  the  line  Temporary  I’neertaintirs 

been  frowned  upon  by  those  whose  .sources  of  oil  it  would  3,  75,000  barrels'  daily  The  slight  impa.sse  encountered  analysis  Trans 

replace  in  one  of  Canada's  fastest  prowinir  oil  product  is  thus  likely  to  he  reduced  sharply  recently,  based  upon  temporary 

markets.  and  the  speed  with  which  new  re-  uncertainties  as  to  actual  markets  ’'n*"  nf  .stiategic  economic  and  poli- 

Like  all  major  developments  which  are  tied  in  with  the  finery  outlets  on  the  United  .states  and  throuput  volume,  have  been  of 

nf  a  no^v  Ka-.’,.  i' nd 1 1  - 1  i-i-  in  f  b i  -  c-j -n  tlm  ciirldon  "’csl  coast  is  being  somewhat  re-  greater  interest  to  those  for  whom 

Oi  R  ITltni^CR^OtnOSlKiCiOn  — trvhss  rpschprl  flnd  of  thp  iob^  in* 

^  ,  ■,  ,  .  ,  ,  ,  duccd.  It  will  therefore,  aceordmu  Tran?  Mountain  Oil  Pipe  Line  was  leacnen  ann  oi  me  joos  m 

advent  of  (anada  as  a  ma.ior  producer  of  hiph  jrrade  crude  here  and  there,  primarily  an  investment  medium  '^n.stry  in  Canada  has  learned  to 

oils  Trans  ^lountain  Oil  Pipe  Line  is  primarily  the  pro-  until  late  in  ip.'i4  before  the  and.  particularly,  a  relatively  short  pr'fnim. 

duct  of  preat  enthusiasm.  p>ut,  in  keepinp  with  the  heavy  heavier  rate  of  oil  transportation  term  one.  The  plaintive  comments  which 

direct  capital  investment  of  some  $80  millions  and  the  heavy  through  the  pipeline  will  go  into  The  facts  of  the  world  oil  situa-  were  recently  made  here  and  there 

indirect  investment  in  new  refineries  and  ancillarv  installa-  rffeet.  This  rate,  it  is  e.stimated  may  tion.  coupled  with  tho.se  of  the  to  the  effect  that  -yj  '’"y 

A*  rr*  ,,  ...  ^  »i  1  1  *  bo  120.000  barrels  dailv  within  one  westward  shift  of  indiistrv  and  little  stake  in  Canada  now  ana 

t.lons._  Trans  Mountain  l.<  al.^o  a  carefully  planned  permanent  '  population  on  the  contineni.  plus  practically  none  in  the  Canadian  oil 

addition  to  (  anadian  indu.stlial  .Stl  lictui  e.s  .shariny.  t\ith  while  the  larger  economic  ques-  the  economic  facets  of  the  current  indiistr.v  lose  much  of  their  im- 

many  other  forms  ot  transportation,  the  trei.chtinp  of  the  tions.  heavily  laden  with  political  political  world  situation  with  its  portance  in  the  light  of  this  de- 

COUntrv’s  production.  .  and  other  complications  thus  have  particular  significance  for  the  velopment. 

Two  principal  factors  brought  the***: - r - ; — ; - ; -  put  somewhat  of  a  pall  over  the  . .  ■  . .  . 

....  lion  barrels  for  .lanuarv  1st.  !P.n4.  ,  r  .u  j  i 

Trans  Mountain  oil  pipe  line  into  ,  ,  ..."  .  .  real  significance  of  the  devclop- 

.  .  .  .  The  market  for  .Mberta  oil  in  ,  •  ,  ,  . 

■>eing.  the  continued  expansion  and  .  .  ,,  menl.  the  economic  feasability  and  ^  •  y-i 

levelopment  of  Alberta  crude  oil  British  Columbia  was  obvious.  V  an-  rYime  LOntTaCtOTS  Oft  t  aCllltieS 

.  ,  ,  ,  cou\  er  area  refineries  imported  n  x  n  r  *  *  ve  Vf  tt.  f  v.*  m 

'eserves  since  discoverv  of  the  I.e-  Mountain  Oil  ripe  Line  remain  un- 

.  . . .  ,  ,  their  crude  oil  supplies  almost  en-  .  ■  ,  , 

due  oilfield  in  lP4i.  and  the  pvr-  ,  ,  dimini.shed. 

,  tirely  from  California.  It  was  evi-  u  «  i  . 

amiriing  increases  in  population  ^  ,  T  ru'  srowth  of  oil  consumption  j.  :  ,u  .  f  -rime  contractors  responsible  for  the  construction 


The  speed  with  which  the  job 
of  surveying  and  construction  was 


bpcn  frowned  upon  by  tho.«;o  who.sp  sources  of  oil  it  would 
replace  in  one  of  Canada's  fastest  prowinir  oil  product 
markets. 


prowth  of  a  new  basic  industry — in  this  case  the  sudden 
advent  of  Canada  as  a  major  producer  of  hiph  prade  crude 
oils — Trans  IMountain  Oil  Pipe  Line  is  primarily  the  pro- 


t.ions.  Trans  .Mountain  is  also  a  carefully  planned  permanent 
addition  to  Canadian  industrial  structures  sharinp.  with 
many  other  forms  of  transportation,  the  freiphtinp  of  the 
country’s  production. 


work  done  are  matters  about  which 
the  many  participating  Canadian 
and  .^merican  companies  may  be 
duly  proud. 

Kor.  in  its  final  analysis  Trans  i 
Mountain  is  not  merely  an  oil  pipe  I 
line  of  strategic  economic  and  poli- 


try  has  reached  and  of  the  jobs  m- 
dustrv  in  Canada  has  learned  to 


The  plaintive  comments  which  i 


Two  principal  factors  brought  the 
Trans  Mountain  oil  pipe  line  into 
'■>eing.  the  continued  expansion  and 
levelopment  of  .Mberta  crude  oil 
'eserves  since  discovery  of  the  Le- 
duc  oilfield  in  1947.  and  the  pyr¬ 
amiding  increases  in  population 
and  per  capita  consumption  of 
petroleum  in  British  Columbia 
and  the  Pacific  Northwest  Studies 
made  during  IP.aO  indicated  the 
practicability  of  building  an  nil  pipe 
line  from  .Alberta  to  the  West  Coast 
and  as  a  consequence  the  Trans 
Mountain  Oil  Pipe  Line  Company 
was  formed. 

The  onl.v  important  earlier  crude 
oil  production  in  Canada  —  during 
1946  about  20.000  barrels  daily  - 
came  from  Turner  Valley  near  Cal¬ 
gary.  The  petroleum  needs  of  the 
Prairie  Pro\inces  '.Alberta.  Mani¬ 
toba  and  Saskatchewan'  were  me: 
onl.v  in  part  from  oil  locally  refined, 
and  about  half  of  this  oil  was  im¬ 
ported  b.v  tank  car  from  Montana 
and  Mid-Continent  fields. 

Following  the  discovery  of  Leduc 
in  February  1947.  and  of  Redwater 


lion  barrels  for  .lanuary  1st.  !9.a4. 
The  market  for  .Alberta  oil  in 
British  Columbia  was  obvious.  Van- 
cou\er  area  refineries  imported 
their  crude  oil  supplies  almost  en- 
tirel.v  from  California.  It  was  evi¬ 
dent  that  a  trans-mountain  pipe 
line  coiilrf  serve  them  with  .Alberta 
oil  at  equal  or  less  cost  than  the 
oil  from  California. 

By  providing  a  marine  terminal 
at  Vancouver,  the  .Alberta  oil  could 
be  conveniently  loaded  for  export 
to  more  distant  consuming  areas. 
In  nearb.v  California,  the  increas¬ 
ing  disparity  of  local  production 
vs.  demand  indicated  a  market  if 
the  Canadian  oil  could  be  delivered 
at  costs  insuring  attractive  refinery 
"net-backs"  compared  to  those  of 
crudes  from  more  distant  sources. 
Moreover,  with  imports  of  petrol- 


Prime  Contractors  on  Facilities 


Ihc  srowth  of  oil  consumption  Hrrr  i.8  the  list  of  prime  contractors  responsible  for  the  construction 
on  the  west  roast  far  exceeds  the  of  stations,  pipe  line,  tankasje  and  other  facilities.  The  project  designers 
growth  elsewhere  on  the  continent.' Pn.aineers  and  construction  agents  in  ultimate  charge  of  all  contributing 
r-  .•/  work  was  Canadian  Bechtel  Limited.  Vancouver.  BC. 

The  maior  fields  in  California  are 

failing  not  onlv  to  keep  pace  with  24-inrh  Maine  l.ine 

■  .  ,,  .  417  mile--  .  Com.stock  Midwestern  Limited 

this  growih;  thev  are  actually  show-  “  I,  .  i  m 

226  mile.'  .  Mannix  Ltd. 

ing  a  shrinkage  of  production,  a  53  miles  .  .Anderson  International  Contraetors  Ltd. 

shrinkage  which  is  at  least  to  some  19  rnJes  .  Canadian  Pipeline  Construction  Co.  Ltd. 

extent  due  to  the  earlier  exploita-  2'=  miles  .  Mi.s.=ouri  Valley  Canadian  Ltd. 

tion  of  the  fields  without  benefit 
of  proper  prorationing  and  the  other  Black  Pool 
modern  production  techniques  now  Tdmonton.  Ed.-on.  Kamloop.- 
in  force  everywhere  on  the  con- 


IThe  size  of  new  crude  oil  storage  facilities  created  at  Burnaby 
_  of  the  initial  bottom  sleeve  being  put  down  prior  to  final  erection 

■actors  responsible  for  the  construction  ./•/•*>  t  w  w-t  a  ^ 

m'’uitim\'{?SrIe'ofaTconu  T avif f  Rotes  CqU  F OT  45  C etits 

:cd.  Vancouver.  BC.  l>Ffc  1  W\  1  •  I  n  I 

,  n  Per  Barrel  Delivered  at  Burnaby 

lannix  Ltd.  — - - - - - 

nderson  International  Contractors  Ltd.  volumetric  capacity  of  the  able  and  the  entire  shipments  can 

anadian  Pipeline  Construction  Co.  Ltd.  ■  j  j  j  i-  j  _  1 

lissouri  Valley  Canadian  Ltd.  218  pipe  miles  of  24-inch  main  lino,'^'^  received  and  delivered  in  single 

Pumpstations  ‘'^actly  2.000.000  barrels.! 

Marwell  Construction  Company  Ltd.  The  initial  oil  was  pumped  into  the;  The  tariff  rate  published  initial- 
Mannix  Ltd.  line  to  displace  the  water  at  a  ratcjly  fnr  the  trunk  line  movement 

of  about  7.1.000  barrels  daily,  with 'from  Edmonton  to  Burnaby  is  4.5 


Mannix  Ltd. 

Steel  Tankage 


Alost  Northerh 


Mountain  Oil  Pipe 


onl.v  in  part  from  oil  locallv  refined.  Products  into  the  Pacific  Line  s  main  value,  aside  from  .=up- i 

and  about  half  of  this  oil  was  im-  exceeding  2.1O.OOO  plying  the  expanding  consumption’ 

ported  bv  tank  car  from  Montana  ''‘IPal'.'-  m  normal  industry  and  commerce.' 

and  Mid-Continent  fields.  refineries  would  be  lin.s  m  the  fact  that  it  is  the  mos, 

Following  the  di.scoverv  of  Leduc  'I'^oherly  supply  route  of  crude  o,t 

in  Februarv  1947.  and  of  Redwater  ">'''"ate  use  in  the  defence 

in  194R.  and  their  delineation  and  """  f ‘he  econo-  ,nd  development  of  the  strategic 

the  discoverv  of  les.ser  fields.  f<'a-''0''>ty  of  a  trans-mountain  northern  areas  and  Alaska.  Long 

enough  oil  was  .soon  at  hand  in  ..  ,  before  the  heavily  producing 

A 11-  A.  11  1  t  irils  Smsllpr  miHHlp  fifia?  hjivf  Wf'f'n 

Alberta  to  ser\'e  all  local  require-  minnie  ea>;ein  neios  na\r  oren 

ments  —  in  fact  additional  outlets  >'PCPritly  has  it  become  ap-  lost  to  the  western  world,  or  have. 

had  to  be  found  if  this  potentially  Parent  that  the  initial  withdrawals  become  ineffective  due  their  loca-'. 


great  development  was  to  proceed,  'hrough  the  pipe  line  might  be  tion  in  the  geo-political  complex 


The  logical  first  step  was  to  move  man  c 

the  oil  eastward  to  supplant  im-  f^rision  of  the  r 
ports  into  not  only  Saskatchewan  might  b 

•  nd  Manitoba  but  also  "Western  On-  than  w  as  assumed, 

tario  refineries.  E'or  this  purpose  World  petro 
during  19.in  the  1127-mile  Inter-  ha\-e  been  the  ' 
pro\  incial  pipe  line  was  built  from  m.atter.  Crude 
Redwater  \ia  Edmonton  to  Super-  lined  for  the 


smaller  than  expected  and  the  ex-  of  the  world,  the  .Alberta  fields 
tension  of  the  market  in  the  United  and  the  refineries  in  the  northwest 
States  might  be  somewhat  later  in  Pacific  United  States  and  British 


Columbia  will  have  to  be  recog- 


World  petroleum  dex'elopments  nised  as  the  coiner  stone  in  the 


during  19.in  the  1127-mile  Inter-  have  been  the  biggest  factor  in  this  cp'’’*'  •"‘■PP’-'’  ‘ 2ainering  unrs  in  mv  -o 

provincial  pipe  line  was  built  from  m.atter.  Crude  oil  supplies  des-  ’■vholc  northwestern  continental  monton  area  have  now  become  in 
Redwater  \ia  Edmonton  to  Super-  lined  for  the  steadily  expanding  ^"ra.  tegral  parts  nf  both  the  Interptox 

ior.  Wisconsin,  whence  lake  tanker  west-coast  market  in  ho'h  Canada  To  that  extent.  Trans  Mountain  iocial  Pipe  Line  and  the  Tran, 
shipments  were  made  to  Sarnia.  I'nd  the  United  States  have  "neen  was  a  deciaration  of  independence  Mountain  Oil  Pipe  Line.  .All  ma.jo 
Ontario.  This  latter  facilit.v  will  ontained  to  a  substantial  extent  not  only  as  far  as  supplying  local  fields  in  the  aiea  are  connected  witi 
now  shortl.v  be  replaced  b.v  the  ex-  from  the  .Arabian  and  o*her  middle  peace  time  markets  are  concerned.  latter  company  s  termina 

tension  of  the  pipeline  from  .Super-  eastern  fields,  half  way  around  the  but  also  of  independence  from  the  is  just  we.st  of  that  of  In 


T-  •  D  „  u.  Horton  <;teel  Works  r  td  iblbrim  shut-downs  as  required  tolPPPis  PPb  barrel  delivered.  The 

. .  Toronto  Iron  Works  Ltd. '  accommodate  the  line  completion  I  normal  evaporation  and  loss  allow- 

Black  Pool  .  Sparlin,g  Tank  Limited  3fjd  pressure  testing  program  still  '’bce  nf  one  percent  is  called  for 

Fra.ser  River  Crossing  and  24-ineh  Dock  Line  in  progress  ahead.  Rubber  plug-jby  the  tariff.  The  Company  under- 

Missouri  Valley  Canadian  Ltd.  type  "‘pigs"  or  scrapers  were  run  Ifl'f’s  •f’  tankers  at  its  West- 

Burnahy  Tank  Farm  ahead  of  the  nil  and  between  each’f'dse  marine  loading  dock  for  2''j 

Holmes  .S:  Wilson  Trucking  Co,  Ltd.  batch  interface.  Pumping  ot  the  cents  per  barrel.  The  refiner  ship- 

Marwell  Construction  Company  Ltd  nil  'through  pressure-tested  sections' ping  via  the  projected  spur  line  in- 

Hope  Relief  Station  onl.v  on  such  an  intermittent ; to  Ferndale.  Washington,  has  been 

Nort'iern  Construction  Company,  and  .f.  W  Stewart  Limited.  .schedule  was  started  .August  23rd, ; quoted  a  through  rate  from  Ed- 

Westridge  Marine  Loading  Hock  vx-ith  its  arrival  in  Burnaby  schc-'monton  of  2  cents  per  barrel  above 

Greenlees  Construction  Co.  Ltd.  duled  about  October  .ith.  'the  Burnab.v  rate. 

Employer  Houses  Mountain's  tariff  prov-.  The  r,S.  Market 

Bennett  and  White  Construction  Limited  isions  follow  common  practice  ini  Provision  has  been  made  for  de- 

Head  Office  Building  industry.  They  provide  for  rea- 1  livery  of  oil  by  spur  pipeline  to 

_  _ .Taiv  ,s  Con.-triictio^Co.  Lt  . _ _  ^  sonablc  effort  by  the  Company  tO|the  3.5.000- barrel  daily  capacity 

^  ^  I  I  deliver  oils  by  types  to  the  ex- i  plant  of  General  Petroleurn  Corpo- 

/tan  HY  I  inOQ  i*-''  facilities  permit  segrega- 1  ration  fa  Socony-Vacuum  siibsi- 

r  ecClt:l  l-flllco,  Ugc  M.  UrtKO  a  UHC  shippers  the  diaryl  .southwest  of  Ferndale,  Wa- 

^  £  O  *%f  c/vfl  Affl/fl  An  minimum  tenders  are  100.000  bar-  shington.  This  plant  is  scheduled 

\aCLT^  or  ijUppiy  UTIQ.  l^tSZTiUUltOri  rels  in  any  3.5-day  period,  with  re-|for  compleWon  in  late  19.54  .A  24- 

- -  ceipts  and  deliveries  limited  to 'inch  spur  line  of  Trans  Mountain 

The  gathering  lines  in  the  Ed-  the  new  i.OOO-oarrels  daily  refin-  1.5.000-barrel  minimum  lots.  "Occa-  Oil  Pipe  Line  Company  is  to  take 
rnnntnn  area  have  now  bccome  in-  Cry  being  constructed  by  Rovalitc.  atonal"’  or  spot  shipments  of  .50.000  off  from  the  main  24-inch  line  at 


B.C..  is  indicated  in  this  picture 
of  the  tanks. 

miles  to  the  International  Bonn- 
idary.  During  spring  of  1954,  thi* 
24-inch  spur  will  be  extended  1.5 
miles  In  Laurel,  Washington,  with 
a  16-lnch  .lateral  11  miles  to  the 
Ferndale  plant.  The  total  .spur  dis- 
tanee  from  Sumas  Junction  to 
Ferndale  is  32  miles. 

Up  and  Down  With 
The  Pipe  Line  Job 

The  elevation  along  the  pipe  line 
route  from  Edmonton  to  Vancou¬ 
ver  differs  sharply  from  point  to 
point.  The  top  is  reached  in  the  | 
Kamloops  plateau  isec  chart  on 
page  li  after  climbing  2.860  feet 
in  a  .'tretch  of  only  12  miles. 

Mile  Elev’- 
Post  ation 

Edmonton  Terminal  ...  0  2210 

Ed.^nn  Station  .  141  3060 

.la.'per  Park — maximum  216  .3920 
Yeilowhead  Pass  .  251  3720 


Jackman  Hill  . 

-Albreda  Summit  . . 
Black  Pool  Station 


Thompson  River  Crossing  .508  1120 

Kamloops  Station  .  .510  2480 

Kamloops  Plateau  .  .520  .3980 


crude  oil  supply  structure  for  that  The  gathering  lines  in  the  Ed-  the  new  .5.000-barrel 


ior.  Wisconsin,  whence  lake  tanker  west-coa.Jt  market  in  ho'h  Canada 
shipments  were  made  to  Sarnia,  fnd  the  United  States  have  been 


northwestern  continental  monton  area  have  now  become  in-  cry  being  constructed  by  Ro.valitc.  t=>unal  or  .spot  shipments  of  .1O.OOO  off  from  the  mam  24-mch  line  at 

nf  both  the  Interprov-  vvhich  will  be  ready  for  operation  barrels  minimum  will  be  accommo-  Sumas  Junction,  about  70  miles 

at  extent  Trans  Mountain  ‘ncial  Pipe  Line  and  the  Trans  ctulv  in  1954.  _ dated  providing  facilities  are  avail-  ra--t  of  Vancouver,  and  extend  .5'... 

ieciaration  of  independence  Mountain  Oil  Pipe  Line.  -All  major 

V  as  far  as  supplying  local  fields  in  the  area  are  connected  with  I  _ - 

_ _ I  the  latter  company's  terminal  I  I 


Coqiiihalla  Pa.s.s  . 

Hope 

T'raset  River  Crossing 


297  ,3460 
326  2960 
440  1.540 


626  1 20 
70-1  0 

715  .500 


ior  to  Sarnia. 

In  studying  the  Trans  Mountain 
pro.iect,  first  consideration  was 
given  to  the  .Alberta  reserves.  Es- 


orld.  fortunes  of  sea  traffic  across  an 

Political  ineptitude  and  high  ex-  easily  inflamed  portion  of  the 
oitation  rates  in  manv  of  these  alobe. 


■vas  ploitation  rates  in  many  of  these  2‘Ube. 
Es-  fields  have  brought  about  a  sif.ia-  This 
'to-  tion  in  these  areas  -which  made  it  underl.v 


in  fact,  one  of  the 

timated  recoverable  oil  as  of  Octo-  tion  in  these  areas  -which  made  it  underlying  ideas  -.vhich  prompted 
ber  1st.  19.1,.  was  1  ..3.30.000,900  bar-  undesireable  for  the  producers  to  the  passing  of  a  special  act  of  par¬ 
rels.  and  a-  of  January  1st.  19.5.3.  lose  what  .market  there  was  for  liament  incorporating  the  Canadian 
was  1,679.000.000  barrels,  whirh  es-  them  in  the  western  United  States  company  and  facilitating  its  rrea- 
timate  now  approximates  two  hil-  and  in  Briti.sh  Columbia.  tion  of  a  new  mamr  transport  s.v.s. 

Canadian  Contractors  Laid  718  Miles  of 
Pipe  In  Record  Time  In  Spite  Of  Obstacles 

From  the  time  tne  .surve.v.s  were  mg  tne  s'eel  strike  in  the  United  To  assist  -he  speed- ip  p-oi-am  53 
completed  in  Septem'Der,  19.52.  the  State.s  .so  as  to  be.st  utilize  avail-  miles  of  the  Comstock  contract 
main  pipe  laying  contractors  marie  able  pipe.  In  April  it  '.v  a.s  decided  -were  turned  over  to  .Anderson  In¬ 
rapid  progre.s.s.  Contract.'  for  the  to  arid  a  fifth  spread  to  -^-ork  east-  tprnational  Contraetors  Ltd.,  Ed- 
24  inch  steel  pipe  were  giver,  to  nard  fr-om  Aeine.sor..  Alta,  and  iav  mon'on 

consolidated  Western  .Steel  Co.-p  ,n,  ip  ,,  ,,,  ^  ^ 

the  Karser  .Steel  Corp.  and  A  O  minal  This  contract  -vas  ,et  to 

414  miles  or  R.i.OOO  ton.c.  Kai.sor  2,4  Co,  Lid.  It  was  aLo  derided  that 

-- eee  j  e  *  o i.s  cro.-sing  -.'  as  extreme  V  diffi- 

mile.s  or  .i.i.OOO.  and  Smith  4,3  milo.s  Com.s’ock  Mid-wo.sterr.  s  Fra-or  Val-  u  ,  ,  , 

in  nnn  4es  /  .  u  *  of  tiHrs.  traffic, 

nr  10.000  tnn.c.  Tr.r  .xhipmcnt  Uy  shn-ilH  M-n-U'  ra-r-5-arH 

.V.,  O',  a-  -  a  '  oa.-t.vard  unfa voii.-able  -woathor  and  numer- 

ernssed  the  Canad.an  oorder  on  to-.vards  Hope,  BC  :-o  as  to  be  in 

.  *  r>u8  otner  ! O' 1  olo.'. 

March  31pT.  ronsi^Ting  nf  .sjxtocn  a  more  favourable  po'.'stir.n  to  besir. 

ojirloaHc  -  #.i_  \  ■  e  Tnef,j,'Nt^Jannjx.''p!'naatoiav 

tanoan..  <'on>truction  of  the  Hiffieul’  Coqui-  .  .  ,  . 

Comstoek  .Midvvestern  Limited  hall  Canyon  sretion  in  the  spring  od  a.  Kamloop.- 

I  .a  ■  ,1  10-1  f’u  .Mar<-h  9tn.  in  a  wo.storlv  direr¬ 
and  Mannix  Ltd.  -Acre  originally  of  19.1.3.  ...... 

,  .  J  'irin  to'vvaid  Morritt  Com.-slock  Mid- 

selected  a.s  prime  contraetors  to  Comstock  Miriwe-ie;  :;"s  Grant-  ,  .  ^  m.  i  '  k  .viin 

1  T  Si  'A'ostern  s  P  ra.ser  Valiev  spread 

lay  the  line  .Mannix  -Aas  given  hrook  •vest  sn.-eoa  r.ii..i.a  Uc  •  •u''". 


aeiecien  a.s  prime  contraetors  to  Comstock  Miriwe-ie;  :;"s  Grant-  ,  ■  r,- 

lay  the  line  Mannix  was  given  brooic  we.s,  spread  cmuplotod  its'" 

approximately-  226  miles  of  line  a.^.i^neri  6.5  miles  of /.■on-truction  ne  .sp,  ng  in.-Uoing  pipe  on 

between  Blue  River,  B.C .  and  October  7th.  but  had  to  remain  o.  Hope.  Its 

.Tuliet.  B.C..  in  the  Cold  water  Can-  -He  field  to  i.-staU  t-.vo  Fra.'er  P‘P; 

.von.  near  Coquihalla  Summit.  Tne  Ru.er  Cro.ssing.s.  The  remaining  two  ^ 

remainder  of  the  line  -.vas  to  or  comstock  Midwe.stern  spreads  .'hutl  Tn 

built  by  Comstock  Midwe.stern,  ,evvn  in  inid-Novomoer  -he  Grant- "  2h'^t  and  Com.stock 

•Mid  western  s  tr.ird  spread  started 

.A  tentative  construction  sc-hcdule  brooK  oast  spread  having  ,-om-  .  ,  nx  n 

J  ,  „  ..  Blue  Rivor  on  June  3rd, 

ratling  for  approximately  300  miles  pleted  113  miles  nf  pipe  and  the  vi  ■  .  1  j 


undertook  -O  lay  the  2.250  -  fool 
P'raser  River  cro.ssing  at  Port  Mann 
Thi.s  cro.s-sing  -.'as  extromolv  diffi- 
c'.ilt  bo -a  ise  of  tidos.  s  irface  traffic, 
unfav'ourable  -A'oathor  and  numer¬ 
ous  other  t.'o  ibles. 

The  fir.st  .Mannix  spread  to  ia.v 
pipe  in  1953  .sta.-'cd  a;  Kamloop.' 
on  .Mar<-h  9tn.  in  a  westerly  direc- 
-ion  to-.vaid  Merritt.  Comstock  Mid- 
-A'ostern"'  P'ra.ser  Vallr.v  spread 
.spent  the  spring  installing  pipe  on 
high-.vay  lands  -,vp,st  of  Hope.  Its 
eastern  spread  commenced  pipe  lay¬ 
ing  on  .Ma.v  2nri:  that  of  Anderson 
International  -tarted  -Aest  from 


.  ,  .Mannix  completed  its  section  of- 

of  completed  pipeline  in  19.i2.  was  P  ra.-er  Valiev  .sproad  .38  miles  Can-  .u  ,■  ... 

,  "  the  line,  -Ai'n  tne  exception  of  the 

prepared  and  released  on  Deeem-  ad, an  Pipeline  comploted  it'  19  ..  ,  „■ 

'  ^  ^  .  ,  .  ,  .  .\K-ola  River  crossing,  on  Juno  29th, 

ber  29.  19.ll.  Pour  pipelaving  muo.s  net-.veon  Edmonton  and  .Ache-  .  .  ,  ,  , 

,  ,  .  .Annerson  International  and  Com-: 

spreads  w-ere  to  -.vork  in  !9.i2.  the  .'on  in  .Novem.bor.  Tne  Mannix 

„  ,  ,  .  ...  ,  ,  ,  stock  Miri-western  -welded  out  to 

first  starting  in  the  v-icinitv  of  spread  continued  to  work  -A-est-  ...  r.  ,  ■  . 

"  .  .  ...  the  Pembina  Ri'.er  early-  in  .August. 

Varenby.  B  C..  and  'vorking  east  w  ards  towards  Kamloops  R  C  -pu  ,  ,  . 


towards  Blue  River:  a  second  start-  until  m.iri-Dei'emiber.  at  which  time 
Ing  at  Grantbrook.  B.C.,  and  -.vork-  it  had  laid  94  n.iif-s  ,,f  pipe. 

Ing  east;  a  third  starting  at  Grant-  The  1952  accoinpli.shnients  in 
brook  and  working  west:  and  a  total  weie  very  substantial.  'J’he 


The  latter"'  Blue  River  spread  com¬ 
pleted  tying-in  on  .August  20th,  This 
comploted  pipe  laying  fmin  Pld- 
monton  to  the  western  limit  of  tho 


,  ‘  .Mannix  spiead.  a  riistanee  of  some 

fourth  starting  at  Chearn  Lake.  B,(,  .  entire  ,18  rnilf  s  of  the  main  line  , 

.■>9.1  miles. 

■working  west.  The  first  actual  •■fin-  ai^'ic  ioeaied.  and  legal  u  veys 

striKtion  work  started  on  p'ebruai.v  ■■vere  complf  ted  o'l  al!  bi.t  eight  C.'omstock  MidAw.-u-i  r,  .spread 

27th  when  clearing  and  grubbing  miles.  :j29  miV’s  <,f  pipeline  were  completed  the  Corjuihalla  Canyon 
got  under  way  at  Vavenby  in  the  laid,  including  50  ri-.er  sTO.s.sings.  -September  28th.  and  a  second 
Mannix  portion  of  tho  line.  Grading  56  high  v  ay  crossings  and  24  rail-  '"lo.'cd  the  2.i-mile  gap  from  Bur- 
■  by  Manni.x  .started  March  8th  work-  road  ernssngs.  .Major  river  crossing.'  oab.v  to  the  1952  construction  on 
ing  ea.stvvard  from  Vavenby.  Com-  compietod  in  1952  included  the  .Ath-  September  .30th.  Com.stock  Mid- 
sfock  Midwestern  moved  a  com-  abaska.  -Saskatchewan,  Pembina  and  "-'"nslern  ■a-i11  lay  the  .5''.;-mile  spu'- 
positc  clearing  and  grading  crew  .Mcl-eod.  The  Thr,in|ison  River  cro.s-  Ime  from  .Siima.s  .Iun<-tion  to  tne 
In  at  Ja.spcr  March  18th.  Campbell-  sing  at  Kamloops  ■  as  completed  hiternalional  Boundary  during  195.3 
Bennett  Lid.,  clearing  and  grading  by  .Mannix  in  Feb’  laiy.  19.5.3,  .A  .summary  of  the  total  statute 

aiib  -  contractors  for  Comstock  Speed-i  p  Program  miie.s  of  pipeline  laid  by  the  .seve- 

jpoved  info  Burnaby  late  in  March  Early  in  1953,  a  speed-up  pr,>-  ral  contractors  is:  Com.stock  .Mid-i 
Schedule  Revised  gram  was  developed.  It  a  a.s  ar-  A  e.slern  Limited.  417I2  miles:  Man-| 

Of  necp.s.sity.  the  original  sche-  ranged  that  Mannix  would  woi  k  nix  Lid..  226  miie.s,  Anderson  Inter- 
dui#  was  revised  several  time.=  two  .spreads  in  195.3  A  mam  spread  national  Contractor.s  IJd  .  .5.3  miles, 
through  the  19.52  sea.son.  Alternate  wa.s  In  •'■nrk  'vest  from  Kamloops  Canadian  Pipeline  Consiruelion  Co. 
Bll>*-l8."''iog  schedule.'  we-e  riei’el-  and  a  .smaller  spread  « a.s  to  .-lose  I, id.,  19  mile.':  Mi'.soiiri  Valiev  Can- 
eprd  snd  were  rcvirved  daily  dur-  the  ,50-milr  gap  ea.'i  of  Kamloop.'  ,adian  Ltd..  2'2  miles  'dork  line'. 


ternroi’inciai.  The  lines  include 
lines  nf  The  Imperial  Pipe  Line 
Company.  Limited  (from  Leduc. 
Golden  Spike,  and  "W’oodbendi.  Ed¬ 
monton  Pipe  Line  Company  Lim¬ 
ited  'from  .loseph  Lak",  -Armena 
and  Camrose'.  Texaco  Exploration 
Company  1  from  Wizard  Lake  and 
Bonni-'  Glen'.  Canadian  Gulf  Pipe 
Line  Company  'from  niihamel. 
Malmo.  Stettler,  Fenn.  and  Rig 
Valleyi  and  Interprovincial  Pipe 
l-ine  Company  'from  Redwater  and 
Excelsior'. 

The  Edmonton  terminal,  situated 
in  a  160.aere  tract  and  subject  to 
rigorous  winter  ,  weather,  contains 
eight  1.50,000-barrpl  and  four  80.- 
000-barre|  steel  tanks.  The  western 
terminal  at  Burnaby  near  Vancou¬ 
ver  is  situated  in  a  200-aore  tract 
at  an  elevation  of  495.575  feet  above 
'idewater  on  Burnaby  ■  Mniintain" 
This  tei’minal.  in  an  area  subject 
to  milder  winters,  contains  six  150.- 
000-harre’,  and  four  RO.OOO-barrcl 
steel  floating  roof  tanks.  The 
numbers  and  capacities  of  termin¬ 
al  tanks  should  permit  the  hand¬ 
ling  of  at  least  three  and  possibl.v 
four  types  of  crude  oil.  Those 
scheduled  for  receipt  as  initial  line- 
fill  are  designated  a.s  "  Redwater”. 
"Light  Mix'"  and  '"Leduc". 

The  marine  loading  dock  at 
Westridgc  on  Rurrard  Inlet  is  fed 
by  gravity  flow  from  the  Burnaby 
Terminal  through  2'2  miles  of  24- 
inch  line.  Local  pipelines  have  been 
pri\atc!y  constructed  by  Imperial 
Oil  and  Shell  Oil  to  connect  the 
lank  .■rianifolri  at  Burnaby  with  en¬ 
larged  refineries  on  Rurrard  Inlet. 
Both  can  deliver  50-60.000  barrels 
daily  under  gravity  flow.  .Stand¬ 
ard  Oil  Company  of  British  Co¬ 
lumbia  Ltd.  has  annoiineed  a  pro¬ 
posed  modernization  and  enlarge¬ 
ment  of  its  nearby  Stanovan  refi¬ 
nery.  also  on  Rurrard  Inlet,  and  the 
con.struction  of  a  private  pipe¬ 
line  connecting  it  to  the  Burnaby 
Terminal. 

Inlermeriiale  Stations 

'I'he  intermediate  pump  stations 
on  the  line  are  equipped  with  one 
or  two  80,000-baireI  tanks,  those  at 
Edson  'on  the  prairie'  having  cone 
roofs  and  those  at  Black  Pool  and 
Kamloops  'in  milder  areas'  having 
floating  roofs.  It  is  contemplated 
ttiat  the.se  tanks  will  be  used  only 
in  emiorgencies  to  receive  line 
drainage,  etc.  The  steel  tanks  at 
r-idmonton  Terminal  were  supplied 
and  erected  by  Toronto  Iron  Works 
Ud,  Tho.se  at  Burnaby  Terminal 
and  at  the  Edson.  Black  Pool  and 
Kamloops  stations  were  .supplied 
and  ereeted  h,y  Horton  .Steel  Works 
IJd. 

At  North  Kamloops.  B.C.,  a  take¬ 
off  has  been  provided  to  spr\  ice 


Well  Done! 


XSSSSS& 


Cornpletion  of  the  Trons-Mountoin  Pipe  Line 
establishes  a  direct  link  between  the  oil  wealth 
of  the  prairies  and  the  fuel-hungry  industrial 
economy  of  the  Pacific  coast.  Less  than  a  decade 
ago,  so  vast  a  project  would  have  been  wholly 
impracticol;  today,  the  finished  line  stands  as  a 
permanent  record  of  Western  Canada's  astonish¬ 
ing  industrial  growth. 

Anderson  International  Contractors  Ltd.  is  proud 
to  have  played  a  part  in  the  construction  of  the 
line.  We  extend  our  sincere  congratulations  to 
the  men  who  conceived  this  great  undertaking, 
and  whose  energy  end  enterprise  hove  made  it 
a  reality. 

Anderson  international 

CONTRACTORS  LIMITED 

PIPELINE  SPECIALISTS 

RAWLEIGH  BUILDING,  EDMONTON,  ALBERTA 


thf;  financja/,  times.  October 


Principal  Canadian  Contractors, 
Suppliers  With  T rans  Mount.  Line 


TRANS  MOUNTAIN  OIL  PIPE  LINE 


COiU^^Birt 


f nunM' 


Th^  poTistructioT)  of  the  Trans 
Mountain  Oil  Pipp  Linp  has  loft 
Its.  mark  on  numerous  Canadian  in* 
dustries,  contractors  and  suppliers, 
and  ha.s  also  been  a  major  indirect 
'nfluenre  on  tbp  pconomy  of  Bn- 
t'.'h  Columbia  through  its  em¬ 
ployment  offices,  the  purchase  of 
local  supplies  and  the  use  of  local 
facilitie.s. 

In  addition  to  Canadian  Bechtel 
Limited,*  the  designers  and  con¬ 
struction  agents  for  Trans  Moun¬ 
tain,  no  fewer  than  eighty  Can¬ 
adian  firms  provided  supplies  and 
services  of  ,a  major  nature;  here 
they  are  listed  a.s,  to  products  sup¬ 
plied, 

ffor  does  thus  vast  amount  of 
•quipment  purchased  directly  for 
the  account  of  the  pipe  line  job 
Include  such  equipment  as  the  con-  j 
tradtors  bought  and  operated  for! 
their  own  account.  Rugged  equip- 1 
ment  such  as  Willis  Overland  jeeps,! 
the  beas^y  duty  Ford  trucks,  the 
tractors  of  International  Harvestor’ 
the  radio 
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equipment  and  planes 
used  in  surveying  and  controlling 
the  operations  and  numerous  other 
Items  havo  boosted  payrolls  and 
kept,  plants  humming  throughout 
the  country. 

Aerocrete  Cnn.«truclion  Co.  Ltd., 
Lakeficld  .Avc..  Montreal  East, 
Quebec  —  River  Weights, 

A.  I  M  Steel  Products  Division 
Ltd.  882  East  Cordova  St..  Van- 
cou^'er.  E  C  —  Property  Fencing 
Anderson  International  Contrac-j 
tors  Ltd..  10740  .Jasper  Ave .  Ed- 1 
monton.  Alta.  —  Pipe  Line  Con-i 
strurtion. 

Anderson  iF.mili  r'on.'triiclion  Co 
litd.,  Hope,  B  C.  —  Relief  .Statinp 
Clearing. 

Armco  Drainage  Ar  Metal  Pro¬ 
ducts  of  Canada  Ltd..  Guelph,  Ont.; 
—Grating — Pump  Station, 

Arrow  Tran.'fcr  Co,  Ltd.,  Gran- 
S’ille  Island.  Vancouver.  R  C.,  — , 
Pipe  .Stringing 

Atlas  Con.st  ruction  Ltd,  I'll! 

Third  Ai'P..  Kamloop.',  B.C.  — | 

Pump  Station  Grading  ' 

B  C  Bridge  &  Dredging  Co.  Ltd  .i 
■844  Howe  St.,  Vancouver,  B  C.  — 
River  Dredging. 

Begg  Brothers  Ltd  .  R4.i  Term-  ( 
Inal  Ave  ,  Vancouver.  B.C.  —  Dodge 
Pon-er  Wagons. 

Ben  Ginter  Con.ctruetion  Compa- 
n.^•  Ltd..  Prince  George,  B.C,  — 

Road  Constriietion, 

Bennett  A-  White  Con.^truclion 
T.imited,  fifiO  Howe  ,St  .,  Vancouver,  1 810 
P  C.  —  Employee  Housing.  I  B.C 

Bingham  Pump  Company  Ltd., 

8.i.S0  K.  Broadway,  Vancouver,  B.C.  ^ 

—  Mailine  and  .\uxiliary  Pumps. 

Tfl  n 

Brawn.  C.  M.  8.-  Son  Lid,  t.a  West]  ^ 
?nd  ,\yr  .  Vancouver.  B  C.  --  Tank 

7.86 

Painting. 

--  I 

Breaks  Bros,  R.R  .8.  While  Rock.  ]^/| 
B.C.  Tank  Farm  Clearing.  l  hcrl 

British  Columbia  Electric  Rail-iVan 
wa.v  Co..  618  Columbia  .SI.,  New  I  N 
We.stminster,  B.C.  Power  Supply. ;  tjon 
British  Columbia  Pou’cr  Com-  Van 
mission,  Kamloops,  B.C.  —  Power 'Gar 
Supply.  N' 

Calgary  Power  Ltd.,  HO  First 
At  e.  W.,  Calgary,  Alta.  —  Powei  ! 
Supply.  Rcli 

Campbcll-Bennett  Ltd., 

West  .ith  Ave..  Vancouver.  B.C.!  ” 

—  Right-of-Way  Clearing  and  i 

e-  j' 

Grading. 

;  mon 

Canadian  Engineering  Survpysl 
T,id.  11  McFarland  Block,  103rdl  Qj 
St,.  Edmonton,  Alta.  —  Pipe  Line^j^j^ 
Survey.:. 

Canadian  Equipment  Sale.s  A- 'Ltd, 
.Service  Co.  Ltd.,  7,810-!I9th  St.,  Ed-  Root 
mopton,  ,Alta.,  or  c 'o  .Barrett  Co.  j  pj- 
I..ld  .  02.80  Oak  St.  Vancouver.  B.C.ipfiv,"; 

—  Instrument  Panels.  iPipe 

Canadian  Fairbanks- Morse  Co  |  Ph 

T,td.  (The».  980  St  Antoine,  St.,]Ltd., 
Montreal.  P.Q.— Auxiliary  Pumps,  ver, 
Canadian  General  Electric  Co.  R* 
Ltd  .  212  King  St.  W  .  Toronto.  Ont.  2876 
Generators  and  Controls,  Radio 
Equipment.  R® 

F  “ 

Canadian  .lohns-Mani'ille  Co 
Ltd  ,  100  Bay  St..  Toronto,  Ont. 

Pipe  Felt  Outerw'rap.  Asbestos' 
Shingles  and  Roofing. 

Canadian  Kellog  Co.  Ltd, 

L’nii'crsilv  Tower  Bldg..  Montreal,  ,, 

How 

P.Q  —  Scraper  Trap  Valves  Timl 

Canadian  Parkhill  Pipe  .Siring- 
Ing  Limited,  Chilliwack.  B.C.  — 

Pipe  Stringing.  True 

Canadian  Pipeline  Construction;  Sp; 
Co  I.,td.,  1 190.8  Kingsway  Ave.,  Ed- ,  ^  Ni 
monton,  Alta.  —  Pipe  Line  Con-  Ont. 
struction.  Sp 

Canadian  National  Telegraphs. !  Wate 
Edmonton.  Alta.  —  Telephone  and^Equi 
Teletype  Circuit  Xni 

Cemco  Electrical  Maniilacturing ,  Easte 
Co  Ltd..  22  E.  .8th  .Ave  .  Vancouver,  f; 
FC  Electrical  Switchboards.  Tn 
Comstock  Midwestern  Limiled.  Walk 
1072  Hornby  St..  Vancouver.  B.C. —  Sash. 
Pipe  Line  Construction.  Tul 

Crane  Limited.  .810  Bcatly  .Sl.icolbf 
Vancouver,  R.C,  —  V^alvcs  and  Fit-jpjpp 


15  E.  2nd 
Electrical 


Huxley,  -J .  Wild'vood.  Alt 
Station  Clearing 
.Jarvis  Construction  Co  Ltd. 

Vancouver.  B.C 


E  Broadway, 

Head  Office  Building, 
Kaiser  Steel  Core 


Big,  burly  Pord  liconom)  I  ruck.s  hjvc  plenty  of  muscle  and  stamina  to 
rake  the  hard  knocks  of  modern  speed- hauling.  Rugged  deep-channel 
frame.s  arc  designed  to  resist  hack- breaking  torsional  strains  . .  .  power- 
packed  V-8  engines  hustle  big  loads  fast,  oscr  the  toughe,st  routes  .  .  . 
ever)’  working  part,  every  body  and  chassis  part,  is  built  to  stand  up 
under  the  punishing  wear  of  hard,  stead}’  drix  ing.  Ford  Trucks  arc  tough 
— and  they’re  thrifty,  too.  V-8  dependabilit)’  and  Power-Pilot  economy 
mean  big,  worthwhile  fuel  saxings  .  .  .  and  Ford  Truck  engineering 
means  extra  ton- miles  of  paxload  hauling  for  excry  penny  spent  on 
upkeep.  Get  a  txxo-tisted.  tight-fisicd  truck  .  .  .  get  a  FORD! 


Ltd.,  Edmon 


Ciuii.sc-Hinrls  Co  of  Canada  Ltd  , 
7  l.abatt  Avr,  Toronto.  Ont.  — 
C.'onduit  Electrical  Fitting.: 

Dcocrafl,  987.8-.8.8th  .Avr,  Edmon- 
fnn,  Alta.  —  Tank  Pamling. 

Dominion  Engineering  Company 
I  fd..  Lachine.  Q  —  Die.<!cl  Electric 
.SeU  and  Speed  Increascrs; 

.  Edwards.  E.  T.  l2.87-,8th  St.  S.W.. 
falgary  Alta.  —  Concrete  River 
fveight* 
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Western  Oil  News 


Oil  Industry  Takes  Time  Out  for  Trans  Mountain  H  oiiday 


Lease  in  the  Joseph  Lake  Oil  Field 
■of  Alberta  has  been  placed  in  pro¬ 
duction. 

The  well,  in  which  Tanadian 
Bishop  Oil,  Ltd.,  holds  the  com¬ 
pany's  2,1  per  cent  interest,  is 
de.-iignated  as  Deealta-Rishop  Num¬ 
ber  ,1.  It  is  producing  39  degree 
gravity  crude  at  the  rate  of  three 
I  barrels  per  hour,  and  field  allow- 
jable  is  4.1  barrels  per  day.  Oil  is 
; being  taken  from  Viking  sand  at 
the  interval  from  3311  to  3316  feet. 

Bishop  also  announced  that 
Bishop  -  Greta  -  North  Continental 
well  Number  1  in  the  Bruderheim 
area  of  Alberta,  in  which  Canadian 
Bishop  Oil.  Ltd.,  owns  25  per  cent 
interest,  has  been  plugged  and 
abandoned  as  unproductive  at  3330 
feel. 


filiation  with  Albermont,  Canadian 
Oil  &  Gas  will  be  drilling  in  an 
area  now  proven  since  the  comple- 
■  tion  of  its  discovery  well  and  other 
wells  by  New  Superior,  .Anglo- 
.American. 

The  average  producing  dcitth. 
,  Maberry  pointed  out,  is  3.5,50  feet 
I  and  many  of  the  wells  have  had  an 
initial  potential  test  in  excess  of 
1.200  barrels  per  day. 

Canada's  oil  industry  is  exnected 
to  spend  about  $1  million  a  day  this 
year  on  exploration  and  develop¬ 
ment.  R.  H.  C.  Harrison  of  Calgary, 
president  of  the  Canadian  Petro¬ 
leum  .A.ssociation.  told  the  conven¬ 
tion  of  the  Canadian  Medical  .Asso- 
•Albcrta  division  in  Edmon- 


Calpary  —  Thits  is  a  sort  of  holiday  week  for  the 
■western  oil  industry.  The  approach  of  the  official  opening 
of  the  Trans  Mountain  Oil  Pipe  Line  on  the  fifteenth,  ten 
days  after  the  first  flow  of  oil  out  of  the  lower  end  of  the 
pipe  at  Vancouver,  carries  a  lot  of  meaning  for  the  oil 
industry  in  spite  of  the  current  indications  that  the  initial 
market  for  Alberta  oil  will  be  less,  considerably  less,  than 
has  first  been  estimated. 

Big  or  not  so  big.  the  market  now  being  opened  is.  at 
least,  a  guarantee  that  daily  production  in  the  Alberta 
fields  will  not  again  be  depressed  below  200.000  barrels  as 
has  happened  every  year  for  the  last  si.\  years  during  the 
winter  months  when  prairie  consumption  drops  sharply. 


elation 
ton. 

Extending  t.he  Interprovincial  oil 
pipeline  from  Sarnia.  Ontario,  to 
big  eastern  refineries,  he  pointed 
out.  will  enlarge  oil  markets  tre¬ 
mendously,  and  comi'>etition  being 
given  on  the  U.S.  west  coast  by  oil 
tankers  is  only  temporary. 

.Alberta,  the  speaker  stated,  pro¬ 
duces  about  220.000  barrels  a  day 
and  could  increase  this  if  the  extra 
production  was  wanted  by  more 


shown  a  wide  reduction  from  that  marlkcts  and  in  the  pro¬ 
of  September  when  a  rate  of  about  to  market  relationships,  is 

263,000  barrels  was  permitted  to  be  currently  not  confined  to  Canada, 
withdrawn  dail.v.  True,  at  the  xhcrc  are  some  shaky  feelings  in 
October  rate  of  221.000  barrels,  the  i^j-anchcs  of  the  industrv  in  the 
industry  is  skimming  close  to  the  united  States.  The  growing  com- 
200.000  barrel  line;  but  the  con-  petition  from  middle  eastern  sup- 
ditions  which  have  brought  about  pjipy  coupled  with  lower  tanker 
this  cut  in  volume  are  not  expected  ^ates  and  the  overhanging  threat 
to  last  very  long.  ei  Iran  oil  once  again  entering  the 

A  great  effort  is  being  made  on  world  markets,  have  had  their  ef- 
the  prairies  to  finish  the  loops  now  fpctf. 

being  put  into  Interprovincial  to  economics  of  the  oil  industry 

increase  its  carrying  capacity  and  ;j.|  both  eastern  and  western  Can- 
within  a  relatively  short  time  it  g^p  jpch.  however,  that  only  a 
is  expected  that  the  Superior-  ^alt  to  the  industrial  and 

Sarnia  link  will  also  be  completed  population  growth  of  Canada  could 
permitting  an  uninterrupted  winter  work  real  hardship  on  the  Can- 
flow  of  crude  oil  into  the  Ontario  apjiao  producers.  Nobody  expects 
rnarket.  such  a  halt  to  take  place;  indeed 

there  are  indications,  particularly  ;n 
Of  considerable  importance  has.  western  Canada,  that  the  consump- 
of  course,  been  the  fact  that  some  tion  of  crude  oil  products  will  rise 
of  the  western  United  States  in  a  pretty  steady  curve  for  a 
markets  will  not  be  ready  to  take  number  of  years  to  come. 

Canadian  oil  as  early  as  had  been 

thought  possible.  The  lowering  of  Canadian  Devonian  Petroleums 
tanker  rates  from  the  middle  east  Ltd.  announces  that  National  Bulk 
to  California  has  put  a  serious  Carriers.  Inc,  has  taken  a  farmout 
crimp  in  the  larger  marketing  of  Manitoba  Crown  reservation 


obtained  its  fifth  Mississippiar 
formation  oil  pro'ducer  in  the  Mid' 
ale  area 
chewan  and  ha: 


southeastern  Saskat- 
staked  a  new  loca¬ 
tion. 

The  new  producer.  Shell  Midale 
No.  .X-.I-IS  a  southwest  offset  to  the 
discovery,  drilled  to  total  depth 
4.6.50  feet  in  the  Mississippian  and 
set  production  casing  to  4,594  feet. 
The  well  is  acidizing.  Top  of  the 
Mississippian  has  not  yet  been  re¬ 
leased  but  Shell  reports  that  the 
well  is  an  assured  producer. 


Spring  Coulee  Oil  Corp.  Ltd.  an¬ 
nounced  sale  of  440  acres  of  593 
acres  hold  on  the  western  flank  of 
-Alberta's  Del  Bonita  trend,  adjoin¬ 
ing  the  Montana  border  on  the 
south.  The  440-acre  block  is  one 
mile  southwest  of  the  National- 
Northland-Rogency  discovery  in  the 
Banff  formation  some  weeks  ago. 
Price  was  $100  per  acre. 


Fargo  Oils  Ltd.,  reports  drilling 
operations  are  being  carried  for¬ 
ward  by  Gulf  States  Exploraiton 
Co.,  subsidiary  of  El  Paso  Natural 
Gas  Co.,  on  British  Columbia  per¬ 
mit  areas  in  the  Peace  River  dis¬ 
trict.  This  follows  Gulf  States  firm 
commitment  to  spend  Sl.500.000  on 
Bulk  development  of  certain  of  Fargo's 
dani-  British  Columbia  acreage  for  a  half 
■ction  interest  in  proceeds  from  produc-  British  American  Oil  Co.  Ltd. 

was  tion.  ^  and  Union  Oil  Co.  of  California  Ltd. 

ional  '>  •>  •>  will  drill  an  east  offset  to  Mississip- 

Bishop  Oil  Company  announces  plan  discovery  Roselea  No.  1  a 

Star  in  San  Francisco  that  its  fourth  few  miles  northeast  of  the  'Virden 

well  on  a  160-acre  Crown  Reserve  field  in  southwestern  Manitoba. 


Great  Plains  Development  Co  of 
Canada  Ltd.  Canadian  Superior  Oils 
of  California  Ltd.  and  Bailey-Sel- 
burn  Oil  &  Gas  Ltd.  have  staked 
two  follow-ups  to  their  'Viking  oil 
discovery  in  the  Joffre  area.  13 1 
miles  southwest,  of  the  Clive  field} 
and  18  miles  west  of  .Alberta's  Nevis 
gas  field. 


of  interior  British  Columbia, 


i$93  Millions  Are  Noraiida  Strike  Bt 

Invested  in  TMPL 

When  the  Trans  Mountain  pro-  /Kf  1116  (Jutt) 

ject  was  first  financed,  a  sum  of  • 

'about  S80.n00.non  was  obtained  by  ^  ]  ' 

,  ,  .  .  ,  .  .  Quebec:  Mineral  production  in  mi 

sale  of  bonds  and  shares  to  covet  according  to  tr; 

;thc  estimated  cost  of  a  two-station  provincial  Deptrtment  of  Mines  was  or 
'line  of  75.000  barrels  daily  cana-  lower  than  for  either  previous  , 
I  ■*  .  month  or  for  August  last  year.  ,<;h, 

I  city  extending  from  a  then-pro-  production  in  .August  a-  (js; 

posed  terminal  at  .Acheson.  .Alta.,  rnounted  to  86.787  ounces,  as  com-  an 

to  the  terminal  at  Burnaby,  B.C.  pared  with  96.686  ounces  in  July.  Cf 

!  Later  decisions  were  reached  to  ^''■.d  99,755  ounces  in  .August  1952.67 

;  .  .  Output  of  silver  amounted  to  3.o9.-  7,3; 

originate  the  l;ne  19  miles  further  .^21  ounces  as  compared  with  364,-  pK 

east  at  East  Edmonton,  .Alta.;  to  894  ounces  in  the  preceding  month, 

raise  the  dailv  capacity  to  150,000  ' 

,  ,  .  ..  1  ...  .  month  of  19o2.  The  pronounced  de-l,„, 

barrels  daily  by  add.ng  two  pump  dine  jn  gold  and  silver  production  . 

stations  and  increasing  the  num-  i.s  attributed  to  the  strike  at  Nor- 

ber  of  pump.s  in  original  stations  anda  Mines  which  has  been  un-  — 
...  .  r  .  1  .u  derway  since  .August  22.  .Apart 

and  the  number  of  tanks  in  the  topping  production  of  that 

two  ferminaLs;  to  build  the  marine  company,  the  strike  forced  the  ! 


The  Best  Possible  Route  Still 
Posed  Vast  Engineering  Problems 


W>,en  the  actual  construction  of  and  Kamloops  where  the  elcva- 
the  line  was  considered  the  matter  drops  2,600  feet  in  300  miles, 

and  down  the  Coquihalla  Pass 
where  it  drops  2  600  feet  in  30  miles. 
.Although  most  of  the  line  is 
through  mountainous  terrain,  apart 
from  the  Coquihalla  Pass  and  a  few 
other  critical  ’places,  the  location 
is  reasonable  for  construction  of  a 
.oipc  line  The  route  is  not  with¬ 
out  its  challenges  to  the  operator, 
however,  inasmuch  as  it  has  72 
streams  and  river  crossing.s,  and 
two  80-milc  stretches  along  the 
railways  have  no  roads  worthy  of 
the  name,  and  they  receive  from  30 
to  ,50  feet  of  snowfall  each  win- 
terl 

The  Trans  Mountain  line  oper¬ 
ates  on  the  strength  of  four  pump¬ 
ing  stations  located  six  miles  east 
of  Edm.onton.  nine  miles  west  of 
Edson,  Blackpool  70  miles  north  of 
Kamloops  and  another  four  miles 
wc't  of  Kamloops. 

.All  main  station  pump  houses  are 
140  feet  by  65  feet,  of  rigid  steel 
construction.  They  are  equipped 
with  .Nordberg  diesels  driving 
Bingha.m  pumps  through  Domin¬ 
ion  Engineering  speed  increasers. 
With  one  unit  operating  at  Ed¬ 
monton  and  Kamloops  the  line  has 
a  capacity  of  75,000  barrels  daily. 
This  may  be  increased  to  120.000 
barrels  by  operating  two  units  at 
Edmonton  and  Kamloops  and  Ed- 
.'on  One  hundred  and  fifty  thous¬ 
and  barrels  will  run  in  two  units 
operating  in  all  four  stations.  Each 
station  has  a  third  unit,  as  a  stand¬ 
by  facility. 

Electric  power  for  the  operation 
of  the  stations  comes  from  Calgary 


of  route  became  the  most  impor¬ 
tant  item. 

Topographic  maps  of  a  wide 
•p.  area  of  the  Rocky  Mountains  d:s- 
ng  closed  only  two  practical  routes 
between  Edmonton  and  A'ancouver 
gn  — one  an  international  route  south 
of  from  Edmonton  through  Crows  .Nest 
Pass  and  via  Spokane,  and  the 
other  an  all-Canadian  route  cast 
-c-  ^rom  Edmonton  over  Yellowhcad 
a-  Pass  and  through  British  Colum- 
b;a.  When  these  two  routes  were 
g.  in.spected  comparative  estimates  of 
n-  construction  and  operating  costs  in- 

dicated  clearly  that  the  all-Canad:- 
be  , 

jig  an  route  over  Ae.lowhead  Pass  in¬ 
volved  the  lowe.st  costs,  and  would 
reauTC  a  smaller  tonnage  of  steel. 

Tne  Yellowhead  route  was  tra- 
versed  in  detail  b.v  experienced 
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to  ,$93,000,900.  A  review  of  actual 
costs  indicates  that  the  work  ori¬ 
ginally  projected  was  completed 
approximately  within  the  original 
estimates. 


Rut  while,  for  the  industry  as  a  Ltd., 
■whole,  the  picture  calls  for  less  ®?P'' 
pressure  on  its  devclopmen'  organi- 
sations  as  far  as  oil  statistics  arc  advi 
concerned  for  the  individual  com¬ 
panies  it  is  just  as  important  as  it  Ot 
has  ever  been  to  get  the  new  fields  porL 
lined  up  and  to  prove  up  the  ther; 
re.serves.  ium 

.A  great  many  of  the  com.panies  west 
in  the  field  have  hardly  been  in  the  mile 
news  at  all  in  recent  months.  In  adiai 
some  instance-^  the  participations  Lake 
in  wildcat  drilling  have  m.erely  had  four- 
the  result  of  depleting  their  cash  ]ine 
resources,  without  putting  anything 
mortgageable  into  the  account  ,, 

books.  j,j 

.A  second  look  is  being  taken  ny  ^gj.^! 
many  organisations  now  at  the 

whole  range  of  policies  which  they  ; 
have  followed  since  the  Lediic  and  '  ' 

Redwatcr  days.  This  does  not  mean  . 
that  they  find  serious  mistakes 
have  been  made;  it  rather  indicates  ^ . v 
that,  in  the  early  enthusiasm,  some  ' 
of  them  may  have  overshot  the 

mark.  There  has  been  a  lot  of  thin  '! 
spreading  of  resources  which  was  . 
recommended  by  the  idea  that  cl-s  ocr  . 
in  many  baskets  are  a  safe  way  of  conti 
employing  the  money.  On  the  othc.- 
hand,  it  has  left  a  surprisingly  large  Bis 
number  of  companies  in  the  posi-  that 
tion  of  not  controlling  the  oil  re-  Crov. 
sources  in  which  they  hase  .n-  Lake 
vested,  or  indeed  any  major  part  place 
of  them.  whic 

As  things  now  stand,  considering  hold' 
the  exceptional  difficulty  of  arous-  teres 
ing  either  investment  or  speculative  gish, 
interest  in  nc  woil  company  sccuri-  de^n 
ties,  it  is  becoming  obvious  that  three 
a  large  bulk  of  future  devclovm.cnt,-'  kIIov 
will  have  to  be  financed  out  of  oil 
revenues,  whether  they  are  la-gc 
or  small. 

They  are  larger  now,  on  the  aver- 
age.  than  they  have  been  in  the  “I®" 
past,  taken  on  a  quarterly  basis  ' 
for  instance;  but  they  are  not  yet. 
even  for  the  companies  with  proven  oy  •. 
oil  and  producing  wells,  large 
enough.  That  is  something  which  P^tiy 
only  the  early  acquisition  of  addi-  Ba 
tional  markets  can  make  possible  1'^  lit 
and  the  loss,  for  the  time  being  meal 
of  the  California  market  is  a  severe  Cl’S 


WhenUbv  Wnnf 
f  he  Job  Dene*  ! 


analyses  to  date  have  proved  ra¬ 
dioactivity  present  to  be  due  to  a 
yet  unidentified  uranium  material. 
Details  of  the  deposit  arc  under 
study. 


Toronto;— .Approval  wa.s  voted  by 
shareholders  of  Base  Metals  Mining 
Corp.  Ltd.  at  a  special  meeting  here 
for  proposal  by  directors  for  in¬ 
crease  in  authorized  capital  of  com¬ 
pany  to  five  million  shares  by  the 
creation  of  one  million  additional 
no  par  shares. 

C.  p.  Cameron,  president,  told  the  ■ 
meeting  that  the  Cork  -  Province  * 
operation  was  proceeding  at  the  m 
rate  of  3,000  tons  per  month,  with  I 
a  small  profit  being  made  on  cur¬ 
rent  metal  prices.  The  new  7th  | 
and  8th  levels  have  been  opened  up. 
he  reported,  with  .some  ore  being  ■ 
found  on  higher  grade  than  the  " 
upper  levels.  _ 


WHICH 

oiL«:> 


The  Mannix  organization  has  gained 
o  continent-wide  reputation  for  out¬ 
standing  performance  in  the  construc¬ 
tion  field.  Monnix's  skills  from  coast 
to  coast  ore^  concerned  only  with  do¬ 
ing  the  job  well — and  doing  it  on  time. 
On  the  Trons-Mountoin  \ohf  for  ex¬ 
ample,  Mannix  crews  completed  their 
work  over  o  month  ahead  of  speed-up 
schedule — nearly  four  months  before 
the  original  schedule.  Proof  again  that 
when  you  wont  the  job  done  moke  it 
Mannix. 


Tech.  Mine  Consuit's 
In  New  Uranium  Area 

F.  R.  Joubin,  managing  director 
of  Technical  Mine  Consultants  Ltd. 
reports  that  company,  with  the 
Thayer  Lindsley  interests  as  part¬ 
ners,  has  entered  a  new  Ontario 
I  uranium  mining  area,  opening  up 
northeast  of  the  Sudbury  Nickel 
I  Basin.  Deposits  acquired  are  some 
50  miles  east  of  the  Baldwin  area, 
Tn  Parkin  and  Roberts  township? 

The  outcrop  material  is  highly 
I  oxidized,  Mr.  Joubin  states,  but 
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Operating  Revenues  Increase  For  'BloyeH*od«'u«n.®  Canada’s  Potential  of  Energy 
Husky,  N.  Superior,  Reports  Show  I  by  F'robi.'hpr  Big  Factor  in  Growth  Prospects 


Failures  Fewer 
But-  Liabilities  Up 


iigt  actor  in  browth  rrospects 

* _  .  *  dirrcting  work  on  thp  Bpavpr-  _ .  .  qiiartrr  of  thi.s  yrar  to  3ol  rompaiprl 

Calgary  Two  morp  inlprim  ip- '3,3  at  thp  mb  of  1332  to  7.5  at  lodge  Uranium  Mines  Ltd.,  reports  j  Arvida.  Qur.— Canada's  total  m-  when  \vpstprn  ('anada's  natural  cas  {^^[l^'^rpnoUs^'*' 

ports  are  available  this  week  fromithe  md  of  .lunp  1353.  Net  current|that  drillinE  has  diseloseri  a  radio- Trgy  potential  in  petroleum,  hydro,  is  piped  to  industrial  markets  in  nureaii  oi  .>iaii.  ties  rrpoii.. 
western  oil  companies  and  bothiassets  stood  at  over  $4  millions  active  7,onp  up  to  34  feet  thiek  in  oatural  gas  and  nuelear  power  ran  the  east.  K.-liniateo  lianilitie.'.  howesei. 

show  .substantial  inereases  in  oiUal  the  end  of  .lune.  eonglomerale  at  the  base  of  thelt^^'f^^*  ^oy  eountr.y  on  the  Of  a  hydro  potential  develop-  under  prrivision.s  of  the  Bankruplcv 

income.  Husky  Oil  &  Refining  Ltd..:  v-  nii.  Athabasea  formation.  Hole  No.  S.;gIobp,  H.  T.  ONeill,  vice-president  ment  of  Rfi  million  h  p  of  turbine  and  Winding  Up  •\f'‘t;,.J'howed  a 

in  the  first  six  months  of  13.53  had'  biiperlor  ims  inter.sect  | of  the  Brittsh  Amertean  Otl  Com-  capacity.  pre.<ent  installations  re-  modest  merea.sp  to  .$ft.U/.nnn  eom- 

revenues  from  refiner.v  sales,.  New  Superior  Oils  of  Canada  the  zone,  cut  17.4  feet  averaging  0,11  jPan.v,  told  a  group  of  engineers  present  only  22  per  rent,  the  speas-  pared  to  .$8384.000  in  the  .'■erond 

crude  oil  production  and  other  also  has  shown  a  substantial  in-;  per  cent  uranium  oxide  equivalent, i  here.  or  pointed  out.  F.ven  with  eomple-  quarter  of  19.i2, 

operating  items  amounting  to  $3,-;Crpase  in  production  revenues  j  including  a  7.4-foot  section  averag-  ■,\ny  country  that  wants  to  keep  tion  of  the  giant  Kitimat  pro.iect  The  seconri-qiiai  ter  decline  in 

173.000  a.s  compared  with  .$2,800,- j  since  the  end  of  its  fiscal  year  onjing  0.20  per  cent.  Pitch-blend  was.jn  the  world  picture  in  peace  or  ric\elopment.  in  British  Columbia,  number  of  failures  followed  a  droti 

000  in  the  same  period  of  13.52.  Cost  [April  30th  13.53.  In  August  revenues 'observed  in  the  core.  'war."  he  .said,  must  take  continii-  02  per  cent  of  the  province's  wafer  of  13  per  cent  in  the  firs^  quarter. 

o(  products  sold  and  general  op- 'were  $45,703  compared  with  $37,-  'phe  uiiconformable  contact  at  thejou.s  inventory  of  its  .sources  of  power  will  remain  untapped.  to  .382  compared  with  470  in  the 

crating  expenses,  however.  alsoi332  in  April.  An  increased  develop- 1  base  of  the  Athabasca  conglomerate  | energy  and  revamp  it.s  plans  for  Referring  to  atomic  eneigy,  Mr  .same  period  a  year  ago.  This  was 

showed  sizeable  gains  from  $1.311.- '  ment  program  is  now  increasingly  jdips  south  at  37  degrees  and  is  a  I  finding  and  developing  more  en-  O'Neill  stated  that  demand  for  in-  the  first  rever.sal  of  the  upward 

OfWl  to  $2,345,000  and.  with  an  in-:financed  out  of  earnings  as  moreifaulled  contact  with  up  to  a  fooljp^gy.  Canada  has  a  diversification  dustrial  eneigy  always  .seems  to  trend  in  half-year  comparison  since 

crease  in  other  expense  items,  in-  wells  are  getting  into  production,  i of  gouge  intersected  in  drill  holes.  Lf  .sources  of  energy  and  an  im-  stay  out  ahead  of  supply,  it  .seem- 

eluding  cost  of  non-productive  >  The  main  field  in  which  the  com- j  The  uranium^-bearing  zone  is  a  blan-  volume  of  estimated  re-  ed  likely,  ihcrcfore,  that  atomic  Estimated  total  liabilities  in  the 

drillmg,  gross  profits  were  reduc-  pany  participate*  is  still  the  .Jos- !  kef  deposit  lying  immediately  above  |j.p,.vpj:  jp  those  sources  to  meet  all  energy  would  supplement  rather  .six  months  this  year  were  $15,868,- 

ed  from  $88,5,000  to  $669,000.  eph  Lake  field  in  which  now  74:the  uncomformity  at  a  depth  ofihemands  in  the  foreseeable  future,"  than  displace  traditional  .sources  000.  slightly  above  the  total  of  $15,- 

The  increase  in  expenses  is  the  wells  are  operating.  Extension  of  1300  to  400  feet  below  surface.  Speaking  to  thp  Saguenay  branch  like  petroleum  and  hydio  power.  663.000  for  the  first  six  months  last 

result  of  a  much  augmented  de-  this  field  has  again  been  found  The  drilling  is  being  done  on  a  of  the  Engineering  Institute  of  Can-  But  in  nuclear  power.  Canada  year,  .\vctagp  liability  per  failure 
velopment  program.  results  of!  to  be  likely,  as  Imperial  Oil  has  portion  of  thp  property  considered  Qj|  pxeciitive  pointed  will  be  ready  for  future  demands  was  $21,648  compared  to  an  aver- 

which  may  be  expected  to  be  j  brought  in  two  wells  at  the  lower  to  lie  within  the  foot-wall  area  of  j,,  pre.sent,  Canadian  -Momic  experts  forecast  that  Can-  ^ae  of  $18,134  in  the  1352  period 

shown  in  a  further  expansion  of  lend  of  the  area  and  the  northern  influence  of  the  St.  Louis  fault.  No  j.„|j,.pp5  furnish  about  4.5  per  cent  of  ada  will  be  one  of  the  world'-  - - - - - 

operations  and  ultimately  of  sales.  I  end  of  the  field,  earlier  thought  indications  of  mineralization  arc  j^p  country's  energy  demands,  but  largest  producers  of  uranium  in  a  8-Monfh  Trodino  On 

The  company  has  acquired,  since  to  be  limited  is  to  be  given  further  |  pre.sent  at  surface  and  discovery  ^p  rapidlv  nearing  self-  .short  time  and  will  he  able  to  sup-  ,  ,  i  i  ^  ll 

the  end  of  the  six  months  period  tests  in  the  light  of  additional  in-;of  the  zone  resulted  from  a  routine  sufficiency  and  the  emphasis  is  on  plv  all  our  needs  of  radioactive  Montrcol  Markets  Up 

two  ma.ior  drilling  rigs  which  are  |  formation  available.  test  of  a  combination  of  geological  material.  ‘  <  iCal  f,f  313  173  industrial  share- 

now  being  employed  at  Olds  and!  The  company  al.so  shares  in  14  conditions.  Compa'red  with  the  U..S.,  he  .said.  Mr,  O'Neill  empha.si/.ed  that  the,  were  traded'on  the  MontrealStock 

Duhamel  re.spectively.  The  '  {’'■"'^“Cing  wells  in  the  new  Drum-  Tne  zone  was  fmsWound  in  holes  vip've  only  .scratched  the  surface  In  free-world  ml  countries  eurrcntlyi  Exchange  and  the  Canadian  Stock 

five  rigs  which  the  company  has  [heller  field  with  the  fourteenth  well  tha  were  drilled  230  to  -^3  f'V'l  development.  Geologisis  are  have  a  lO-to-i  production  lead  over  Exchange  during  the  month  of 

owned  for  some  time  arc  used  al|having  gone  into  production  only|north  of  No^9  New  hole.s  are  being  p.stimating  that  Canada  con-  Communist  countries.  However.  Septem'oer  This  figure  compared 

Lloydnoinster.  the  company's  mainitwo  weeks  ago.  The  company  |  placed  to  the  south  and  west  of  ,^p  ^pf^^^.p  ..„pp,.iorit  v  gives  us  with  a  total  of  1.342.213  shares  in 

producing  field  snd  on  contract  i  shares  important  partic^ations  in  No.  .  formation  of  North  a  romplrx.  "  hr  said,  •  we  .^honid  and  shai'cs  in  Sep- 

for  other  companies.  the  Armena  field,  at  Garringtoni  “  ™  Amerira.  Thi.^  yrar  production  will  remind  oursr!\rs  nrcasionallv  that  irmhrr  a  vrar  a^n 

Development  of  the  company  ;  as  well  as  in  a  number  of  wildcat  New  Ore  PrOSpeCtS  be  nearly  per  cent  erratrr  than  mo.st  of  the  Sov  rt  nroduclion  i.<  vTinin-  'and  western  oil  sha>  r 

substantial  acreajte.  is  going  on;fields  in  Saskatchewan.  ^  II  •  ^  in  19t2  If  that  crowth  rate  is  for  the  government  o-  <hr  militarv*.  i  ♦  c^iqoqi 

anarp  Tha  Pidaann  t  aUa  hnlHina«i  As  one  of  its  more  imoortant  RfiXSOOf  UrOniUlll  ^  ^  srouin  jnir.  '  ‘  ^  v«'nmcnT  o,  ,nr  miiiiarv  iransaction.s  amounted  to  6.418.3S1 

apace,  me  Kiclgeori  L^ake  hoiflings]  as  ^^e  oi  us  moie  imporiani  wiwi  iw  'maintained,  next  year  will  see  our  and  none  2oe.s  to  tnr  familv  car  nricharrs  eomnarrd  with  6S14  44fi 

have  now  provided  nine  prodiic- ; -steps  for  the  future,  the  companyi  Toronto-Rc.sults  of  the  system- ,  pporfuefion  one-third  higher  again,  the  type  of  .-crvicc  .station  with'.harcs  in  t^rnrevious  month  and 
ing  wells  for  the  company,  with  ^has  acquired  a  new  deep  drilling  rlrilling  program  of  Rexspar  T  .A  new  energy  horizon  will  open  which  wc  are  familiar."  wl%  5  354  433  shmVs  a-t  Cgu-^ 

net  recovery  allowable  of  227|rig  which  is  expected  to  cut  costs  juranium  and  Metals  Mining  Co.  - . -  -  -  —  -  , -  -  |Viiri  .s.ii.sa.a.t.t  ,-nairs  la.-i  /\ugusi, 

barrels  daily  at  the  present  time. 'of  deep  well  drilling  by  as  muchlj^Kj  currently  exploring  vcrlicati  _  ,  .  I  .  ,  .  •  .  .  combined  figure  for  the 

Nine  further  wells  are  planned  for  This  is  the  more  import- "laterarexlensions  of  the  Black  ComDlefionS  Up  J/’" 

fJiis  field  for  the  remainder  of  the  ant  as  the  number  of  wells  cap-  pjgpvinnd  ore  bodv  indicate  new'—.  ”  aw  ait  u  rti  ainir .  of  Smitty  swamp  pared  with  ,..s.sfi.fi.s3  share.s  in 

current  year.  able  of  going  to  a  depth  of  I2,003  |„ve  possibilities  as  preparations  I  FlfSt  9  MonfhS  proceeding  to  siii  fare  ,\ugust  and  5.342.524  shares  in  .Scp- 


ii.strial  markPl-s  in  ■‘Statistics  reports. 

E.-liniatcd  liabilities,  howcscr. 
potential  develop-  under  provisions  of  the  Bankruplcv 


tnat  wc  are  rapioiy  nearing  .sen-  .'.uiu  i  luur  nnn  wui  ne  anic  to  sup-  .  .  ...  L  »  II 

sufficiency,  and  thp  emphasis  i.s  on  pl.v  all  our  need.-  of  radioactive  MOntrCOl  MorkCtS  Up 
oil  and  ga.s,  material.  <  ,„,3l  ijn  i7p  indu.strial  .share.- 

Compared  with  the  U..S.,  he  said.  Mr.  ONeill  rmpha.-i/.ed  that  the,  were  traded  on  the  Montreal  Stock 
we've  only  .scratched  the  .surface  In  frcc-world  oil  countries  eurrentlyi  Exchange  and  the  Canadian  Stock 
nur  nil  ricr'clopmcnt.  Gcnlogisis  arc  ha\’c  a  13-io-l  production  lead  over  Exchange  during  the  month  of 
now  estimating  that  Canaria  con-  Communist  countries.  "However.  Septem'oer  This  figure  compared 
tains  more  than  53  per  cent  of  the  before  our  oil  .superiority  givos  us  with  a  total  of  1,342.213  shams  in 
sedimentary  formation  of  North  a  complex.  "  he  said,  "we  shotii.-l  .August  and  888.385  .shares  in  Sep- 
.Amcrica.  This  year  production  will  remind  oiirsrlve.s  oecasionally  that  temher  a  year  ago, 

be  nearly  35  per  cent  greater  than  innsl  of  the  Sfw  rt  nroduclion  is.  Mining  and  western  oil  sham 

in  19,52.  If  that  growth  rate  is  for  the  government  or  the  military  transaction.s  amounted  to  6.418.381 

‘maintained,  next  year  ■will  .sec  our  anri  none  goc.s  to  the  familv  car  nrisharcs  compared  with  6  514  446 

I  production  one-third  higher  again,  the  type  of  .sci'vico  .station  with  ’..hares  in  the  previous  month  and 


current  year.  able  of  ^oing  to  a  nepth  of  12,000  possibilities  as  preparations  I  r  IT! 

In  most  of  the  other  fields  in  feet  is  limited  in  Canada,  while  ;q^,j{.|^prl  for  start  of  the  under- i 
which  the  company  is  interested!  8  number  of  new  producing  hori-  development  for  the  19.53-54 

with  acreage  of  its  own,  drilling  i.s  Isons  will  probably  be  found  not  ^^.jnter  season,  according  to  Paul ! 
being  carried  on  by  many  com-  fsr  above  that  limit.  g  A'oung.  chief  engineer.  threr 

panies  and  production  has  been  .As  one  of  the  four  firms  in  the  Hole  No.  BD34,  the  first  hole  P""' 
assured  in  a  variet.y  of  fields.  .Inseph  Lake  team.  New'  Superior  drilled  to  test  the  newly-found  ore 

One  of  the  ma.ior  developments  Oils  generally  works  in  close  lia- joutcropping  exposed  by  stripping 


Calgary. —  Drilling  operations  ^ 
western  Canada  during  the  fir.s;  bt.  bimcon  Uranium 
three  quarters  of  19.53  according  to  I 

Dow  .Tones  Service  .showed  a  slight  UOOd  Indications 

increase  over  the  corresponding  The  property  of  the  .St.  .Simeon 


Husky  brand  crude  oil  prnductslihe  new  fields.  The  availability  of'band.s  of  ore  material  over  a  fi4-!ta  showed  a  slight  decline  which 


period  of  last  .vear  with  a  of  Uranium  Cnrp  a!  .St  Simeon.  Chari-  was  83  413  342 

1.623  completions  compared  with  ,  .  j  ,  I'u  cn 'noo 

1,513  completions  for  the  .same  'ncrca.=cd  from  vHh  63., 33.382 

prriort  nf  19.S2.  approximately  unn  aero?  ^ 

Number  of  complciion.-t  in  Albci-  ''f"'’’  land  was  sur-  Coal  Prodi 

a  ..liehi  drrline  which  8ir-boinr  magnctomcier.s  • _ ^ 


|tcmbcr  1352. 

I  The  cumulative  lurnox'cr  in  in- 
Idu.strial  -hares  for  the  nine  month 
'period  Ihi.s  year  wa.-  9.753.318  shares 
against  a  total  of  9.53,5.873  last  year 
while  mining  and  western  oil  total 
was  83.419.342  shares  compared 


Coal  Production  In 
August  Again  Off 

Production  nf  coal  in  C'anada 
during  .August  this  year  amounted 
to  737.333  torts,  a  drop  of  17.6  per 
cent  from  last  .vear's  eomparahlr 
figure  of  956.133.  according  to  the 


...  (u.  n  .i.i~  .f  .  .u  .  .oe  t  .  average  radio-activitv  in  materiaT  3t>8ndonpd. 

on  the  31-claim  uianium  group  of  leports  that  125  claims  of  uranium-  Diamond  zone  ore  Drilling  operations  for 

New  Bidlamaque  Mines  Lid..  3  bearing  .«triJcluiT.?  in  New  Bruns-  has  been  found.  September  showed  a 

milc.s  west  of  the  Port  of  Bu.shcll  wick  have  been  staked  by  company,  -  cline  with  a  total  of  2f 

in  the  Black  Bay  area.  Lake  Atha-  .A  one  hundred  claim  group  ha.s  Ncw  Hugh  Molortic  '  wcRs  '^completed"  ' diirm; 

pr^uced 'encouraging  rc.sult’i';'’"''’  GctS  Uranium  Claims  o7nrodu!?c 

Dunne  the  course  of  zeolo'^icar  *  •"t^'ucture.  and  a  iwenty-fivci  Toronto.  —  Acquisition  nf  a  new  Hrv^hnlr^ 

rappine^  and  detailed  Prospecting. property  in  Beaverlndge:  ■  .  : 

.some  n  radio-active  occurrences  uL  f  IL"  n''  ''"'''’p.'''-'  camp,  near  the  site  of  the  promising  .1 

hai-e  been  located  by  geiger  " '  .'laitrri  .shortly.  finds  being  reported  by  Marbenor  txtcnsion  Or  Urc 

rounter.  Dr  Harold  F.  Morrow.  ?he  The  srea  about  Hampstead  is  the  Malarlic.  has  been  announced  b.v  Rjx  Afhabaska 

rompany's  con.siiUing  geologist,  ha.-  centre  of  activity  at  present  with  New  Hugh  Malartic  Mines  I.tri 

recommended  that  a  program  of  ■'P''''''"!  Ihc  ma,ior  companies,  in-  The  new  property,  a  17-rlaim  ,  "T  ,  j”' 


similar  to  Black  Diamond  zone  ore 


September's  completions  consisted  holes  drilled 


503  Inns  against  16.665,333  la.-i 


Snlhng  operattons  for  the  month  '^'cstigatton.  ,,o3  tons  against  16.665,333  1.,- 

of  September  showed  a  slight  dr-  Dcl.tcis  nf  ultra-modern  equip-  - - 

cline  with  a  total  of  207  complc-  Pxpccted  to  take  place  .-oon.  MorC  CoffOn  Fabri'cS 

tions  compared  with  a  record  228  which  will  permit  on  the  spot  .  ^  J  C  I  I  C 

wells  completed  during  August,  mea.suring  of  radio-acli\-ii,\-  of  the  impoiTea  rrom  U.J. 


(been  a  feature  of  the  Canadian 
rotton  textile  supply  situation  for 
more  than  a  year. 

Lounsbury  New  President 

American  Life  Convention 

Chicago.  Ralph  R.  Lounsbury. 
president  of  the  Rankers  National 
.  Life  Insurance  Company  Montclair. 
N  .1..  was  elccfcd  president  of  the 
American  Life  Convention  at  its 
4Rlh  annual  meeting  here  tnis  af¬ 
ternoon  He  succeeds  T  A.  Sick, 
president  nf  The  Security  Mutual 
Life  Insurance  Company.  T.incoln. 

'  Neh.  and  will  serve  for  a  term  of 
;  one  year. 

1  The  .American  Life  Convention. 

one  of  the  leading  business  organ- 
.  izations  in  the  United  States  is 
made  up  of  233  life  insurance 
.  companies  of  the  United  States  and 
.  has  its  permanent  headquarters  in 
,  this  citj’,  Mr.  Lounsbury  has  been 
a  member  of  the  Convention's  ex- 
,  cciitive  committee  since  1947  and 
,  has  been  active  in  national  life 
insurance  affairs  for  man.v  years. 

Big  New  Building 
In  Otfawa  Projected 

Ottawa,  -r  ,A  new  $13  million. 
13  -  storey  office  building  will  be 
consiriirtcd  on  Wellington  street. 

[  just  opposite  Parliament  Hill,  it  is 
announced  hy  Wittington  Invcst- 
,  ments  Ltd. 

The  new  structure  will  he  known 
.  as  the  Weston  Building,  in  honor 
of  W  Garfield  Weston,  well-known 
1  indiistrialisi  and  president  of  M'it- 
tinglnn  Investments 

Old  buildings  currently  on  the 
site,  such  as  Ormc  Hall,  an  Ottawa 
landmark,  are  to  he  demolished 
shortly, 

Sepfember  Increase  In 
Montreal  Port  Collections 

Ciisiom--cxci.se  collections  for  I'nc 
■  Port  of  Montreal  during  September 
incrca-cd  hy  $1,892,483  to  $43,177,- 
528.  from  the  previous  month's  $41,- 
285.344.  it  is  officiall.v  reported. 

Collections  for  the  month  rcprc'- 
cnled  an  increase  of  $5,384.4.53  from 
the  comparable  1352  figure  of  $38.- 
333  368 

ALOIIM'M  TRANSFER  AGENTS 

.Aluminum  Ltd  has  advised  the 
Montreal  .Stock  Exchange  that  it 
has  appointed  two  additional  tian.-- 
fer  agents  and  two  additional  reg- 
i.-tiars.  Morgan.  Grenfell  and  Co. 
London.  Eng.,  and  National  Trii.-t 
(.'o..  Ltd..  'V^ancouvci .  have  been  ;  p- 
nointrd  transfer  agents  and  the  of- 
firc.-  of  the  Royal  Trust  Co,,  in 
London  and  in  Vancouver  have 
been  appointed  registrars.  These  ap- 
pointinenls  were  cffcctiv-r  Oct.  I. 


Dome  9-Month 
Production  Up 

Dome  Mine,-  Ltd.,  reports  produc¬ 
tion  for  the  first  9  months  of  the 
year  valued  at  $4,.339.736  from  the 
milling  nf  515.833  tons  of  ore  with 
an  average  recovery  nf  $8.42  a  to.n 
in  the  first  nine  months  of  the  cur¬ 
rent  year.  This  represents  a  mod¬ 
erate  increase  over  output  fnr  eor- 
l  e.sponding  period  of  last  year  when 
production  was  valued  at  $4..334.28S 
from  milling  516.103  tons  of  ore 
averaging  $8.34  a  ton. 

Production  in  September  wa.i 
$473,024.  from  milling  55,900  tons  of 
ore  averaging  .$8.41  a  Ion.  as  com¬ 
pared  with  $.500,0,33  in  .August,  and 
with  ,$447,6.30  in  September.  1952. 

GWILLIM  LAKE  ASSAYS 

Toronto,  —  (D.Tt  —  Gwillim  Lake 
Gold  Mines  Ltd.  reports  that  sam¬ 
pling  nf  the  Bert  claims  at  Neelv 
Lake.  Beaverlndge  area  has  so  far 
returned  the  following  assa.ys.  0.15 
!  per  cent  uranium  oxide  over  a 
width  of  42  inches,  one  per  cent 
uranium  oxide  over  15  inches  and 
1.3  per  cent  on  a  grab  sample.  Work 
of  sampling  the  surface  disclosure 
is  being  continued. 

UNITED  CORP.  SHARE  VALUE^ 

Break-up  value  of  the  class  "B'* 
shares  of  United  Corporations  Ltd 
as  at  September  .30  last  amounted 
to  $15.75  per  share.  This  compares 
'viih  $15.81  on  .Tune  30  last. 

TO  LIST  STUART  OIL 

n.  A,  Stuart  Oil  Co.  Ltd.,  report’ 
for  the  first  quarter  of  this  year, 
.lunc  I  to  .Aug.  31.  estimated  net 
earnings  of  $54,,520  after  taxes. 

.Application  has  been  made  to  list 
the  new  .share.'  of  the  company 
on  the  Toronto  Stock  Exchange, 

MORE  GENERAL  MOTORS 

General  Motors  Corporation  ad¬ 
vises  that  .305.137  additional  share.’ 
of  the  $5  par  value  common  stock 
of  the  corporation  has  been  i.ssued. 
in  exchange  for  all  the  issued  and 
outstanding  caoital  slock  of  the 
Euclid  Road  Machinery  Compan.v 
pur.-uani  to  a  plan  of  re-organiza¬ 
tion  There  are  noiv  88.51,3.817 
shares  outstanding. 

SAGUENAY  POWER  CO. 

The  transfer  agents  for  Saguenay 
Povicr  Co.  Limited  announce  that 
as  of  .September  13.  a  total  of  1,662.- 
451  common  shares  were  outsfand- 
ing. 

.MORE  FOUNDATION  SHARE5 

Foundation  Compan.v  of  Canada 
I-lri.  advises  that  under  a  share 
siib.-eriplion  plan  for  employees  of 
company  and  subsidiaries.  24, '243 
shares  have  bec.n  subscribed  for 
at  $13  33  a  share  thereby  increas¬ 
ing  the  number  of  common  shares 
outstanding  to  428.433 


ord  228  wnicn  win  permit  on  the  spot  ,  J  t  lie 

August,  mea.-uring  of  radio-pcli\'ii,\-  of  the  Irnportcd  rfOm  U.J. 


^  .  ...  ,  of  136  new  nil  prndueer 

Aequisition  nf  a  new,^^,,^^ 


■>11  pi’onuror?.  Ih  Iv?ing|r>i.c  aNo  rrpnrtrd  fhat 

dry  holes.  an  extension  of  the  \Tin  over  an 

additional  length  of  .50  feet  anri 
of  Ore  width  of  8  feel  in  which  w.-ible 

ILK  crystals  of  uraninite  can  be  .cren 

naoaSKa  and  from  which  high  Geiger  roiinl- 

Rix  .Alhaha.-<’a  Uran-  rr  readings  were  obtained,  has  al.-n 


trenching  and  sampling  be  carried  eluding  Inirrnatinnal  Nickel,  con-  group,  ad.ioins  . . . .  .  .  ,  ,  ,... 

nut  on  thp  arra.?  .'showing  the  finding  acrirl  icintillompter  5iirvpy.'S  and  Dolta  Devolopmont  in  thp  cur-  ^  po.s>mlP  8(  fcr  T  mountain.  >omf  ^00  .rr.  lonz  and  Coirnn  Insritutr*  nf  Canada. 

*tronzP5f  radio  aclivitv.  indpppndenily.  m  order  to  iracr  the  rently  activp  area.  11  mile?  north-  extension  to  thP  oip  tom  nO  feel  drop  ha.s  brer  hlasmd  away.  ln.75n.noo  .square  yards,  a 

/p11  course  of  uranium-bearing  fault  east  of  Uranium  Ciiy.  It  is  approxi-  1?  I,  The  total  width  nf  the  deposit  ,n  drrrrape  from  rhe  23.202.000  .square 

of  structure.?.  malcly  one  mile  northeast  of  the  ^oa.t  on  "  the  dyke  i.-s  .-still  undetermined  a.?  yards  imported  m  May.  about  equal 

are  Following  thp  program  laid  out  ^^''^Pnor  group,  where  drilling  has  ^undcT-eioiind  ''  '"^'’*''"1'/'  .Inee  1352.  This  mainlams  the 

be-  by  B.  I.  Nesbitt,  con.sultiiig  engin-  commercial  values  over; 2U24.  drilling  up  "to  the  _  high  volume  of  imp^rts_ -hat  ha.-- 


Rrit  Malartic  , '’'‘Pr'’!''  revealed  after  a  pan  of  the 


Imports  of  cotton  fabrics  into 
Canada  from  t'ne  United  .States 
during  the  first  six  months  of  13.53 
totalled  114.229,333  square  yards  as 
against  38.837.333  .square  yards  m 
rpe  same  period  last  year,  ard 
01.426.333  square  .vards  in  the  same 
pe'-iori  in  1951 

Imports  during  .tune,  latest  month 
for  u'hich  figures  are  a\-ailahle  to 


Trenching  and  sampling  was  well  ‘'mir.sp  of  uranium-bearing  fault  east  of  Uranium  City.  U  is  approxi-  oan  font  ,  ^  ,  ,  ’ 

tinder  way  by  the  first  week  of  .structiire.s.  malely  one  mile  northea.st  of  the  'oTan  ei-'h  foo  ’ll''  ' 

September.  Considerable  surfare  Following  the  program  laid  out  ^^'  benor  group,  where  drilling  has  .'p.  unde7-m  oiind  k'' ''I 

vork  .sftll  mu.st  be  carried  out  be-  bv  B.  I.  Nesbitt,  con.sultiiig  engin-  encountered  commercial  values  over; 2U24  drilling  up  "to  the  yeibuiri  n 
fore  the  full  value  of  thp  property .  pp,-.  diamond-drilling  will  be  started , Keed  widths  in  five  holes  and  two  pari°in°wall  ' 

can  thoroughly  be  a.s.sessed.  It  i.s  j„  about  one  week  on  Estella's  are  now  in  operation.  Drilbne  i.=  also  undri  wav  25  ten 

doubtful  whether  thi.s  program  can  Ottawa  Road  group  which  is  located  Mark  G  Smerchanski.  consulting  pj^hpp  ,-,f  jbe  hole  2U24  orr 

be  completed  before  winter  sots  in.  on  the  same  magnetic  anomaly  as  geologist  in  charge  of  the  .Marbenor  j,itei-.section  cut  between  In  anri  16 
Work  on  the  23-claim  Chariot  |  .Anacon'.s  large  orebody.  j'u.'t  3'4  drilling,  has  been  retained  hy  New  fppj  hole  located  .53  feet  v  est 

T.akf  group  will  be  held  in  abey-  mjip,  the  .south.  ’  Hugh  and  is  now  in  the  area  with  pf  o„  the  253  level,  drilling 

*nce  until  .some  fiiture  date.  Tag-  Kstella'.s  rrew.s  are  working  in  »  crew,  officials  state.  It  is  planned  down  to  the  footwall  cut  a  2.5  foot 
emg  of  these  claims  was  emried  ,„,o  other  areas  of  .New  Brunswick  begin  immediate  geological  map-  o,e  .section  .53  feet  from  main  fault 
Hurinz  the  siimmrr.  Thrrr  lai'ZP  maznrlif^annrnaly  loratrd  p'^S  ^nri  to  rondiirt  a  «csirr  survoy  apparrnlly  unrriaiod  to  th*' 

radio-active,  oeeiirrence.'  wet  e  jp  ,^p  Coldstream  area,  and  on  m  rorrelate  the  geology  nf  the  pro-  vvesi  orebody  on  first  !e\el 
noted  during  the  tagging  operalion.s.  «rhieh  Estella  hnids  333  claims,  is.pcrty  with  that  iindorlving  the  Mar-  The  fir.st  level  .53  n-est  rai.se  up 
hut  no  detailed  prnspeeting  or  being  explored  in  enn.iiinetion  \»ith  honor  zone  where  drilling  is  con-  approximately  130  feet  in  eontinu- 


the  Cotton  Institute  of  Canada, 
totalled  15.758.333  .square  yards,  a 


mapping  was  carried  out 

N«w  Delhi  Starts 
Fort  Chipewan  Work 

Toronto  New  Delhi  Mines 
Ltd.  report.s  preliminary  «nrk 
inderway  on  company's  new  prop- 
rty  in  the  Fort  Chipewyan  area, 
about  113  miles  southeast  of  St. 
Mary's  channel,  and  favorable  re- 
ult.s  are  being  obtained. 

Canadian  Manganese  Mining 
Corp.,  in  which  .New  Delhi  ha.s 
taken  over  financial  .sponsorship, 
las  started  exploration  on  their 
property  on  the  Tetagoiiche  River, 
eight  miles  west  of  Bathurst,  New 
Brunswiek  Trenching  and  diamond 
drilling  is  under  way  with  news  of 
the  work  expected  .shortly. 


Seymour  Mining  Corp. 

Pronto  Exploring 
Big  New  Anomaly 

Toronto  —  Offieiai.s  of  Pronto 
Uranium  Mine.s  l.td.  repnrl  that 
diamond  drilling  has  started  along 
with  surfare  exploration  on  a  large 
structural  anomaly  west  snd  south 
of  the  main  ore  zone  at  company's 
property  in  the  .Algoma  uranium 
area.  Drilling  of  the  main  zone  con¬ 
tinues. 

The  anomaly  being  explored  in 
the  new  work  showed  in  results  of 
[an  airborne  scintillation-magncto- 
melcr  surxc.v  and  has  indicated 
length  nf  1.533  feet  east- west  and 
I  width  of  933  feet  north-south. 


tinning  to  lengthen  the  siriieture 


high  grade  averaging  SI31  .53 


Canadian  Business  Index 


A  distinctive  Label 

identifies 


Trttal  Rpvfnur— 4  morth"’  . 
Total  FA'nPnrIitiirAtc  . 

S?i?rp)i»s . 

FINANCIAI^D.B.S. 

Rank  Debit*!  7  mont 

Chartered  Rank? — Ang.  11 
Demand  Deposit,'® 

Savins?  Deposits 

Current  Loans  . 

Life  Insurance  Sales  -S  months 
n{>MiNU).\  unwcl 

Total  Revenue  4  months  . 

Total  Bxpenriiturrs  . 

Surplus  .  . 

Bl’SINKSS  COMMTIONS— n.R.S. 
General  f.ionomic  Situation — 

Index  of  Industrial  Prodiirtion- 
■Uinp  IPAA-.lfi  1 

rrodiirlMin  and  General  Ritstnrvs 
Mineral  Production— 


L4.‘».a.TSrton 

L2fH5.4A1 

21ft.4A7.OnO 

m3 

9 

70.-^10.000.000 

1.1.11.001.000 
A.  ms. 841. 000 
1  820.781.000 
P70..100.000 


l.78.1.f>Ot.OOO 

L480.8.yL000 

28:>.2.M,O00 


1.178  7.72.000  ^  4  8 

1.048,838.000  -  :8  i 

.1.34  010  000  —  3L3 

19S2  Change  • 

I  %  I 

70.819.000,000  10  8 

2.894.884.000  8  1 

4.870.087.000  ^  8  0 

2.927.280.000  2.3  7 

8.1.1.800,000  .  1.1  4 


1.883. 242. tM>0 
:..148..>74.O0O 
.3.18.888.000 


ut  one  tree 
in  five 


J^ingsbee?^ 


A  distinctiveljf  Canadian 
lager 

ICin(|sbe«r  i*  olwoys  so  light  : ; ;  so  wholesome  ; : ;  to 
completely  refreshing  . ; .  so  populor  with  Canadians 
because  it  is  brewed  specif'colly  to  meet  the  high 
itpodords  of  Conodion  tost*. 

RI(B  BtBWBfl  to  the  Canadian  Taslo 


Gold — 8  months 

Ounce? 

’>  7n,S  4  ’  8 

2  180  079 

3  ’ 

Cement— 7  month? 

...  .  ■Rbl? 

1.7.614.3.?s 

10  723.262 

17  7 

Asbejtot-  7  months 

Ton? 

.531. ,5, 5, t 

.529  ,.53! 

n  A 

Coal  6  months 

Ton 

9, .53 1.200 

10.895.200 

— 

12  1 

Crude  Oil  8  month? 

Bhis 

3,1.282.788 

2,8,908.848 

— 

28  8 

Minufartiirinc  Produrtian- 

.lune  ,  ,  19.3.S 

-79  er,uals  ino 

274  1 

251.3 

7  i 

Flour- 12  month.?  ii»» 

RhI?. 

2.1.87,1.007 

22.842  44] 

-a. 

i  9 

Leather  Boots,  Shoes 

8  mo«  Pr?. 

31.123.661 

18,2,57.802 

15  7 

N>wsprnit--R  month? 
Wood  Pii]p--8  month.*^ 

Ton? 

Ton.? 

.1.798, .192 
.V882.184 

.1.79.5.940 

5.907.48.1 

7  5 

Wood  Pujp  7  montli? 

.  .  q-on? 

.5.1 12.79.5 

5.192.5.39 

n  1 

Pflperboard — 8  month? 

Ton' 

384,728 

.346,185 

... 

4  8 

Fine  Paper — 8  month? 

Sh  Ton? 

1.10..344 

121.24.1 

7  h 

Steel  Ingot — 7  month? 

'  Sh  Ton? 

2..38L481 

2.1,11.1.38 

I!  6 

Pic  Iron  ,7  month.?  . 

,  Sh,  Ton* 

L780..142 

I  ..559. 306 

12  9 

Power  production  7  mo«.  H  P 

.18.8.38,944.000 

1.5.849.242.000 

8  4 

.\uto  Sales— 7  month.^ 

I'nii? 

318.823 

2.50.899 

28  1 

Paint,  V'arnish  Sales— 

7  rno?  % 

.a9.4.)8.000 

54.881.000 

8  7 

Rclincri  Petroleum — .i  jno.«..  Rh'?. 

.SO,  8,9 1.000 

42.941.000 

18  n 

Manufarturinc  Inventoi 

•es — Jun'» 

n.9P,400.000 

.1.889.800.000 

h  n 

Construction  Contract?, 

Januar'3 

99..S.S4..SOO 

15. .124. .100 

-* 

34.? 

rORKIG.N  TRADK— 

Total  Export?  . 

7  mov 

•M18.00‘>.000 

2.198.000.000 

ft  1 

Total  Import.?  . 

Total  Trade  .  . . . 

2.824.200,000 

2. 29.3., 500. 000 

-  j 

1  1  1 

.  .  .  7  mos. 

.1,012.200.000 

4.789.000.000 

.5  .  A 

Total  Balance  . 

L.S.  Balance  . 

_  7  mo.c 

7  mn<. 

308.200.000 

208.200.000 

30.1.400.000 

.191.700.000 

U  1 

ILK.  Balance  *.  . 

7  mot 

1.30,900.000 

277.9on.noo 

— 

•?:  8 

POMF.STir  'IRADK— n.B.S. 

Chain  Slofp  Sales 

7  mo*s 

.\9.S  89.5.000 

A.>o  021  non 

S  .7 

Deoartmeni  Storn  Salm 

1  7  rno,« 

.>08,8.17  000 

182.208  ono 

Retail  Sales 

7  mn« 

8.820,080,000 

8.423,000,000 

a 

Wholesale—  .Tub'  ’.l.i-.ip 

emial  ino 

3^.5 

376  0 

n  9 

Farm  Income 

8rnn« 

1.17.1  700.000 

1.161.900. 000 

_ 

n  <; 

Rail  Carloadmp?  We^k.g^pt  21 

84.989 

64. .393 

n  7 

Do  cum,  total 

.  .  Sept.  21 

2.88.S.294 

2.988.1.'^4 

— 

2  8 

rrtifKS— D.R.s. 

Wholesale  Piire«*.  .^uc  M.t-.IP  cents  lOO 
Con.sumcr  Index  .Auc  .  1949  rqual.s  ino 
Ind.  Comb.  Storks  .Tune  3.S-39  equals  loo 
Ind  Bond  Yield.?  .May  'C'.i-.IP  equal?  'ftO 

GRAIN  ST  ATI.STIOS  — Bushels— l>R.S. 
Wheat  m  Store.  Sept.  10  ihu.shrisi 
General  Index  .  . 

F.Mri.m  .MKNT— n.B.S. — lune  InI  — 


Onlv  nf  evrrv  five  cords  of 
wnnH  con$iimefl  in  Canaria  goes  into 
pulp  and  paper.  3'hc  ravages  of  fire,  insects, 
and  disease  alone  take  as  much. 
Using  hut  one  fifth  of  the  total  wnoH 
consiuiiprinn,  pulp  and  paper,  amongst  all 
Canadian  inriustrv,  stands  first  in 
emploxmenf,  purchases,  wages  paid, 
production,  and  exports. 


General  Index  . 

.  188. 

1 

162,6  -h  3.1 

RAM. WAVS  KARMNGS 
r.N.R. — Ancitsi 

Gro.s?  Re^'enlle<5 . 

.  .>9.947,000 

.>7.242.000 

.  2.7n.>.000 

'  Operating  Kxpen-e.?  . 

.  .58.9.58,000 

.>2,477.000 

t  4,481,000 

N?-  Revenue?  . 

4.7.58  000 

1.778.003 

F.ifht  Months: 

1  Grr>?v?  Revenue  . 

.  .  489.71.S.OOO 

113.972.000 

,25.763.000 

Operating  Expense-,  . 

.  .  449.8-19.000 

421.899.000 

.  77.950.000 

Net  Revenues  . 

.  20.088.000 

22.271.000 

—  7.187.000 

r.r.R. — August 

Gross  Revenue,?  . 

.18.8,59.001 

-3  1.625.314 

Operating  Expense?  . 

.  .18. 704.. 308 

.18.8,19.41 1 

t  2.084.894 

net  Revenues  . 

2.219..587 

239,560 

Eight  Months— 

Gross  Revenue'  . 

.  .313,906.139 

.100.178  .597 

4  13.731.647 

Operating  Expenses  ...  ... 

.  ’^3,820.8fs8 

284  4  78.08.5 

1- 14.342.543 

Net  R-,.»nuF,  . 

15.89fl  .5*>7 

fin  sQf 

1*1  C>  '.j>  Year, 
d— Dohcit. 

Pu  1 


,  P  &  J^^APER 


I  N  D  U  f 


STRV  of  V^ANADA 


130  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


A 


u 


THE  FINANCIAL  TIMES.  OCTOBER  9.  Iflo;!- 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  po^e  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  OCTOBER  6 


MINING  MARKET  RECORD 

Tronsocriens  on  Teronle  Stock  Exchange 


Karned  1932 
p<*.r  jihr.  Div.* 

2.02 
R.86 
•BR 


r.37 

*0  74 


1.00 
1,50 
50 
1  20 
5  00 


I  18 

.,y0 

1.76 

2.12 

rf.oO 

36  82 

1.00 

J.S2 

.90 

.88 

.10 

1.(15 

2  00 

LOO 

.nO 

I'.'JB 

.80 

J7.58 

2.36 

1.23 

174.74 

HO 

2.79 

1.00 

3.24 

1.00 

1.73 

.HO 

8.27 

.60 

2  Old 

.riO 

. , 

.25 

I  22 
2:19 

1  00 

■  3.12 

I  42 

1  .50 

.82 

'  ".s;’ 

.70 

1  52 

.70 

7.47 

2.00 

1107 

.10 

1.07 

40 

7,98 

1  Os') 

.02 

7.50 

2. .50 

7.15 

1 ,00 

1  00 

2.96 

l.Oi"* 

L.t3 
■  2.63 

i.:s 

1.18 

.80 

i.:8 

.50 

15  78 

4  7.> 

15.78 

4.00 

.59 

.40 

7.5.7d 

.".T 

.5,27d 

7.5 

7.68 

l.fiO 

.68 

r.i4 

2  00 

1.69 

.311.65 

.5.00 

r,.42 

.1.00 

7.99 

1.20 

.30 

.60 

3.24 

1.80 

'2.82 

1.50 

68 

7  04 

.5.00 

6,04 

2  00 

1.76 

,i.5 

.50 

.2.) 

.74 

80 

4.81 

1.50 

1.9,0 

80 

.31 

.10 

4.18 

2.50 

4.62 

2.00 

4.1,5 

L.'IO 

1.03 

98 

1.2.5 

7  07 

.40 

3.16 

.^•iO 

4. ,52 

2.0->*a 

5..54 

1.20 

2.14 

4.12 

s^J.OP 

i;io 

Hf! 

3,67 

:,.5o 

.7.67 

2  70 

2  00 

46  ■20 

5.00 

7  i.t 

3  .50 

6.93 

1.00 

14,2.5 

S7.S7 
2.5.7 
3219 
4.00 
2  M 
■7  .10 
7  30 


V.V< 
1  7-4 
S.R3 


l.M 

1.01 

2.91 

\J? 

J.71.24 

0.25 

.R4 


lol^ 

4.00 


1.00 
2  40 
I.OO 


2.10 
1.20 
1  70 
1  00 

4  .70 


Company  r 

.^BIT1B1  P  &  P. 

.^bitibi  P  &  P  Pvf. 
Acadia  Atlantic  b'liRar 
.Ocadia  Atl  Sil.car  ’A' 
.Acad  Atl.  Su.5  %'m  Pit 
Acme  Glove  lA’oik.s  l.ld 
■Asnew  Siirpa;-*  .Shoe 
.Alsoma  Steel  Corn. 

;  .Alurninuim 

.Aluminum  Is*  Pit 
.Aluminum  2nd  Pi  t. 
Amalgamated  PIreliic 
.Andian  Nat 
.Anslo  Can  P  1;  P. 
.Anglo  Nfid 
.Arcan  Corp. 

.Argus  Corp.  I  id 
.Argu.s  Corp  P.  f. 
.Asbestos  Corp 
.Ashdown  Harrinaie  A 
.A.slidown  Harriwaie  B' 
Atlas  Steel  l.ld 
Auto  Klcctrie 
.Auto  Klcctrie  Pit  A 
Auto  Fabric 
.Auto  Fabric  Ft' 

RAUCFLON.A  ri!  \(  "I  . 
Rates  Innis 

Rathursl  .A’  I 

Rathiirst  R' 

F.eatty 

Be. dine  Coilieelli  Md 
Bcldinc  Coilieelli  Pit 
Bciciiim  .Stores  l.ld.  i 

Bell  Telephone  C  of  C. 
Bickle-Scaci  ai  e  l  td.  i 

Riltmore  Hat  ( 

Riltmore  Hat  A  ' 

Blue  Ftibboii  1 

Blue  Ribbon  P.f.  I 

Rraiittoiri  Cd  | 

Brantloid  Coid.i  'c  Tl  j 
Brantloid  Roniing  i 

Br.T/il  Tl  action 
Bright 

Bright  Pil  I 

R..A  Bank  -Vole  Co.  | 
B.A  OI  I 

B  C.  F.icctllc  tl'.i'r 
B.C  Electric  4'e  1 

B.C.  Foic.si  Piodiuts  1 

R  C  Packets  'A'  , 

R  C.  Packeis  'R' 

B.C.  Powei  '.A  I 

B.C.  Power  B*  I 

B. C.  Telephone  I 

f?iown  Co.  i 

Brow  n  Co  Isl  Pi  f  ( 

Rrown  Co  2nri  Pi  f- 
Bruck  .Mills  Lid  A' 
Bruck  .Mills  l.ld  B'  ( 

Building  Prodiicis  t.id. 
Rurlington  Steel  ^ 

Burnell  Lid  ■' 

Burns  A:  Co  A’  I 

Burns  &  Co  ’F’  I 

Rurrarri  Dm-  Dock  I 

Biitterflv  Hosiery  I 

C. ALDWEU.  I 

Caldwell  l.-i  ] 

Caldwell  2nd 

Canada  Bread  .1 

Canada  Bread  B'  ' 

Can.  Cem 

Canada  Cement  Prf.  | 
Canada  Crushed  .Sion*  i 
Can  &  Dorn  sugar 
Canada  Foils 
Canada  Foil'  A  I 

Canada  Forging  1 

Canada  Iron  Foundries  . 
Canada  .Machinery 
Canada  Malting  i 

Can  .Voi  Power  1 

Canada  Paekcr.s  '.A'  , 

Canada  Packers  B' 
Canaria  Perm  Moit 
Canada  Safeway  l.ld 
Canada  Safeway  s'e 
Canada  Starch  . 

Canada  Steamship  Line  I 
Canaria  Stcamshio  Pi. 
Canada  Varnish  Pit.  ! 
Canada  A'lncgais 
Can.  VV  A-  Cable  '.A' 

Can  Wiie  A  Cable  B'  1 


I  App 

- vids— Curr'l  week— 

High  I.ow  r'r  High  Low  Close 


1.71, 

2ti', 


I  2t' 


14',  14 


41'. 

23  >3 
102 


1.2.7  12.7  1.2.7 


Wk’» 

Sale.' 

4.081 

to.7 

450 

2.00 

10 


1.450 

2.551 

8210 

490 


170 

2.330 

100 

381 

2,170 

10 

300 


Earned  19,52 
perahr.  Div.* 

2.98  1.04 

8.40  1  to 


.1.71,  ,7.0  .a.i’s  '1.74,  3.S',  18.810 


10',  101,  loSOtl 


93  92'3  92>2 


88',  85',  ««', 


125 


10*, 

.Ifir, 


I  102', 

I  102'. 


84 


C.A.V.ADIAN  BAKERS  t  14 
Canadian  Brewerie'  ,  21 
Canadian  Rionre  I'o.  i  40 
Canadian  Bron  e  Pi  t  1  10,7 
Canadian  Canneis  Ltd.  33'.. 
Canadian  Cai  A  F  i  19', 

Canadian  Car  A  F.  .A’  20’, 

Cdn.  Celane^e  4fi 

Can  Celanrst  11.00  Pit.  2; 

(*dn.  CetanC'e  11.77  Prf.  na*, 

Canadian  Clitmical  .  14 

Canadi.sn  Convri  lers  '  6 

Canadian  Con'. ei  iei  B'  |  a  i 
Canadian  Co’ton  I  48 

Can  Cotton  P.f.  '  rr'-r 

Canadian  D.rd,e  i  77 

Can  Faiihank'.  .\lois«  '  27  , 
Catiad  an  Food  4  00 

Canada  Foods  Pi  f.  i  02 
Canadian  Food  '.A'  8'. 

Canadian  General  F  ec.  !  .700 
Canadian  Gen.  invest,  '  25", 
Canadian  Gcu  ^ees.  |  I  HI 
Can.  Ice  .Maehipeiv  20 

Canaea  Ice  M'ch.  '.A*  '  H", 

Canadian  tndu'..  Ltd.  .  42 
Canadian  L'd  l.td  Pit  ■ 
Cat.adtan  luge  'Oll  •  97 
Can.  Ini  Intesi  Tr.  ,  ll'.^ 

Canadian  laveiin  I  loi, 

t  anadian  Locoinot  i  *  1  2:i 


18 


.14 

.0.5 

C'dnaci;an  Marconi 

,30 

.50 

<'aradian  Oil 

l.Sai7 

8.00 

Canadian  Oil  R'-f 

15.67 

5.00 

Canadian  O'l  .'I'f 

15.67 

4.00 

Canadian  Oil  4''<' 

2  61 

1  .'0 

I'.P.R 

Canadian  P.  A  P.  Pi  ^ 

"0 

Canadian  Sidt  Co.  Ltd 

3  :.7 

1  Tit 

Canadian  Sjik 

6,99 

70 

Canadian  Tii  p 

9.21 

1.00 

Cananian  Tnr  P  f. 

17..38 

5.00 

Canadian  Utilil  O' 

2,86 

1  00 

(*an«d  an  Vick'O;  - 

Canadian  Wallpapfi 
Canadian  WallpafK?-  ‘B 

90 

..v> 

Can.  Wr-t.  lAimhri 

5:17 

2.00 

t'snadian  Wn^tinshon^e 

5.1? 

i.f.n 

Can  Wiicbd  Box 

.5.93 

1 .50 

C*an.  Wiiebd  Ro\  A' 

7  no 

('a. men!  P' f 

7.1.5 

,H5 

Catelh  Food  P  od  A' 

2.6.5 

1  15 

t'atcll'  Food  Pion.  B' 

2  ja 

i.OO 

Chartrird  T 

.31 

Chaleo  Steel 

..50 

Cha*co  Sfoel  P.  f. 

1.04 

1.00 

Chat  Gai 

Cucle  Ba' 

8’d 

1  00 

Ciicle  Bar 

4. .53d 

Clauoe  •  .\>on  '  5* 

.Slid 

Claude-  .Venn  ‘R’ 

.6.5(1 

Claude  Nron  Pi'. 

5.23 

Cochiane  Dijnlon 

11.28 

^80 

Cochrane-  Dunloo  ' .K* 

38.:;.5 

l.'-’O 

Cochrane  Dun  Prf. 

2.70 

1.00 

Cockshuii  FairnEninn 

1  60 

1 .00 

Coghlin  Co  Lid..  B,  .L 
Combined  Enterpr'.sr.^ 

1  OO 

Combined  Enir.,.  Pid. 

38 

('ommercial  .Alcohol 

4.33 

C'om  Alcohol  Prf 

.86 

1  on 

Con  National 

1  .3.5 

.50 

<  on*.  Bskcnc*  ol  Can. 

0:t 

(.’on?  Divrr'rifie.fl  Sren. 

B-t 

1  ..*>0 

Con'.  Diverj'ifieri  Prf. 

7  00 

1 .85 

Con?.  .\l’n.  A:  Sm^ll, 

4  03 

2  2.5 

Con^  Paor- 

.r.5 

Con«  Pie=F 

iiA 

Con.'  Prc."  ’B’ 

!  .2.5 

1 .  '0 

Con«.  Text 

8BT7 

1.00 

Do  Pil. 

43 

nO 

Con  Ga.s 

1  '71 

1  50 

Con«.  Gla.'^  Co  Ltd. 

.71 

.50 

Corb.v  .<  Diiiillcrv  '  A* 

71 

..V) 

Corb>  ^  DistJllerv  'B’ 

.51* 

Cor.  Paocr  Ro> .  com 

.99 

1  OSf 

v'osmos  Imperial 

74 

Crai?  R;i 

7.52 

60 

Cram 

4.37 

7.00 

<'rovvn  Co'k 

10,68 

.5,00 

Crown  'fru.  t 

3  53 

1  .50 

Crown  Zclle;bacl> 

4.20 

Crown  Zcll^!T)arh  Pif. 

6.07 

4. Off 

Crow*  Nest  Pa'^ 

12..58 

8.00 

DAVID  ^  KfIKRF  *A‘ 

8  54 

1.50 

Davjd  A  Freie  B’ 

,00  .1.90  4.00 


I  :'t 


13’.  15’. 


2.75  2  75  2  75 


lO’s  lOi,  ;oi. 


I  4;>  , 
I  90 

I.93d  1.70  Davis  Leather  '.A'  1  id', 

2  19d  t  Oavis  Leather  ‘B’  '7  .70 

8.11  100  Dehaviland  i  8.7 

10  K5  2.00  Disher  Steel  (new)  i  to 

|J.64  1.50  Disher  Steel  Pil  !  ;>.7i^ 

4  25  l.iOt  Distillers  Seagrams  '  28 
14!9S  14.00  Dominion  A  .Anglo  I 

J9  93  5.00  Dominion  A  .Anglo  Pit.  91 

B  tS  3.10  Dominion  Budge  '  87 

■  .75  Dominion  Coal  !  LI 

2  2*  -lO  Dominion  Couet  i  i;p,. 

'1*  ...  Dominion  Dairies  '  .ic^ 

*  rT  ..  .  Dominion  Dairies  Pi  t.  |  ifi 

I's.tF  Dom.  Elcctrohome  1  7 

S'OO  .90  Dom.  Engineering  1  26’,. 

j'tP  80  Dominion  Fabric  ]  14 1, 

'oj  ..55  Dom,  Foundry 

13  30  4,50  Dom.  Foundry  Prf. 

3  94  2.85  Dominion  Glass 

ll!ll  l.AO  Dominion  Glass  Prf, 

('25  Dominion  Magnesium 

2.99  109  Dominion  Malting 

I’SO  2.10  Dominion  Oilclclh  1  .toC 

M  01  Dominion  Scottish  1  12'. 

4  37  2.50  Dominion  Scottish  Prf.  47'. 

4.48  4  041  Dominion  Square  (  6R'j 

2  02  .95  Dom.  Steel  A  Coal  1  18*, 

I  85  .52 ',i  Dominion  Stores  j  17', 

1.85  .40  Dominion  Struct.  Steel  (  24 

.55  .40  Dominion  Tar  \  9 

i  JS  1.00  Dominion  Tar  Pi  t. 

j(J  70  Dominion  Te.\tile 

59  84  TOO  Dominion  Tewfile  Prf. 

g.gSd  .  Dominion  Woolens 

Donnell  A  Mudge 

175  Donnell  A  Mudge  Prf  j  4 

1  95  1.20  Donohue  Bros.  Ltd.  f  1.7 

.i)Jd  25  Dow  Biewery  Ltd.  I  18 

5  3t  2.00  Di  jden  Paper  Co.  l.ld.  1  .75 

5  15  EAST  KOOTENAY  C.  16,00 

11  89  T.05  East  Kootenay  Pwr.  Prf.  77 

50  Eastern  Steel 

M  .11  F.asv  Wa.sbing 

tJlO  LSI  Economic  Inietlmenl  i 

191  1.00  I'.driv  Paner  Co.  t 

14*  I. .20  Flectrolux  i 


95  15',  15 


4  3  13’.  13’ 


40  I6»,  15 


20’, 


100 


8.75 


140 

2’i 


IS’. 

7T, 


12'2  «  5  14'.  141,  14' 


.7'a 

24% 


.79.7 

3.905 


28,7 

25C 


3  00 
48', 


2.7 
1  ..27 
130 
.700 
;  423 


600 

•00 

100 


335 
1 .45.7 
745 


.700 

ion 

.70(1 


6.99 

1.75 

9.25 

9.25 

1.89d 

1.27 

96 

1  ,72 
242.65 

2.70 
36  50 

1.62 

‘iHO 

5,72 

3.74 

2  ,79 
22,2.7 

15.69 

28.70 
1.11 
l.HI 
3.30 
1  98 

16.04 

.47 

.47 


4.990 

19.7 


4  95  4  90  4.95  1.42,7 

12'3  12  12'2  150 

7' 2  7  7'2  .700 

33'.  32’,  .At  621 

8',  8  8',  2.200 

31  34  31  250 

2  .500 
'  207 


2  770 
225 
1  900 


3.13 

4.96 

1.38 


2.36 
8.09 
2.65 
3,17 
189.75 
180. 7a 

2.7.40 

25.40 

1  02 
52 

2  31 


.2,0d 
1.21 
3.8.7 
35.31 
64.47 
3.90 
213  00 


(Tompajiy:  _ 

Estabrooks  Co.  I.fd. 
Empire  Bras.s  I 

Enamel  A  Heating  I 

Equitable  Life  I 

Esmond  Mills  i 

FA.MOUS  PI.AYER.S  ( 

Fanny  Farmer  j 

Federal  Grain  ' 

Fcdeial  Grain  Pif.  ■ 

Fibre  Producl.'  I 

Fibre  Prod.  Prf. 

Flash  Fasteners  ' 

Fleet  M.Tniit'aelunng  ' 

Ford  Motor  Canada  ’A' 
Ford  Motor  Canada  *8'  I 

Foreign  Power  Sees.  | 

Foreign  Pwr.  .Sec."-.  Pit.  1 

60  Foundation  Co  I 

2.00  Fraser  Coiiipaiiies  Lid. 
4.7.7  Fraser  Pr 
.7.7  Freinian  l.td. 

4  .70  Freiman  l.la.  Prf. 

1  20  GATINEAU  POWER 

5..i0  Gatineau  Pw.  Stale  t’lf. 

5  00  Gatineau  Pwr,  5';i  Prf. 

20  General  Bakeiy 

2.25  General  Dynamics 

2  00  General  Motors  of  Can. 

2  00  General  Products  .Mfg. 

1,00  General  Steel  Ware.s 

5.00  General  Stl.  Wares  Prf. 

4.00  Goodyear  fire  .7:  R 

2  00  Goodyear  V.  A  R.  Prf. 
1.00  Gordon  McKay 
50  Gordon  McKay  '.A' 

1.00  Gr.iflon  '.A' 

1.60  Great  Lakes  P-tper 

2.70  Great  Lakes  Paper  .A’ 

,.70  Great  West  Coal 

.50  Great  West  Coal  ‘B* 
Great  West  Felt 
..70  Great  West  Fell  Pit. 

2  00  Great  We>t  Saddlery 
Greater  VVng.  Tran 
.2.7  Greening  Wire 
.57  Guaranty  Fni’t 
1.60  Guincv  Prod 

2  00  Gvpsum  L.  A  Alab. 

.75  H.AHN  BRASS 
.80  Hahn  Brass  ’.A’ 

1.40  Hamilton  Cotton 

1.12'5  Hamilton  Bridge 

.50  Harding  Carpet 

..’0  Hartz  '.A 

1.70  Hayes  Steel 

1.00  Hendershot  Paper  Prod, 

140  Hmde  Daiich  Paper 

.70  Holden  Mfg. 

.40  Holden  iVltg  ‘B’ 

50  Homer  Ltd..  Frank.  ‘.A’ 

1.00  Howard  Smith  Paper 
2  09  Howard  Smith  Pap  PtI. 

.75  Hubbard  Felt 

5.09  Hudson  Bay  Mining 
1.25  Humberstone  Shoe 

.70  Hunts  '.A' 

..70.  Hunts  'B' 

6  00  Huron  A  Erie 

..30  H’dro  Elec.  >ecs.  Cp. 

.75  IMPERIAL  OIL  1 

.4.7  Imperial  Tobacco 

.30  Imperial  Tobacco  Prf.  i 

1.00  Imperial  Tob  Pif.  4<r»  ^ 

l.IO  Imperial  Varnish 

.62',b  Industrial  .Accept,  com.  i 
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IHigh  T,ow  1  e,6  High  Low  Close 


Wk'e 

Sales 


Earned  1952 
per  .'•hr.  Div.* 


Company: 


I  'Api»| 

I - 1933 - Y'ds  — Cure  t  week— 

IHigh  Low  1  08  High  Low  Close 


(Closing  quotations,  Oei.  6,  195.3) 


Wk'e 

Sales 


70  I  62  1 


IS’,  18  18' J 


1  1.10  95  .9.7 

4  8  61  ',  60’,  60’, 


1.91 
10.39 
10.39 
21.10 
4.17 
2  43 
1  ..7,3 

16.92 
2.04 
2.04 
4,56 

21.69 
1.02 
1  02 

1.92 
20  68 

1.60 

28.83 

4.60 


1.45 

3.00 

2.25 


1 .2,7 
7.00 
1.40 
LIO 
1.40 
2  00 
.60 
.51) 


-Shavvinigan  W.  A  P. 
Shawinigan  'A'  pfd. 
STiawinigan  ‘B’  pid. 
Sheas  Brew.  'A' 

Sheas  Brew  "B” 
Sheraton  Ltd. 

Sherwin  Williams 
Shcrwin  Witlianis  Prf. 
Sicks  Brewery 
Sick.n  Brcwcrv  V.T. 
Silknit 
Silknit  Prf. 

Silverwood  Dairies  '.A' 
-Silverwood  Dairies  'B' 
Simon  ,7c  Son.s,  H.  f.ld, 
Simon  A  Sons  H.,  Prf. 


.26 


•Aearitlr 
Ak'cho 
.Ani-I  ,ar 
ANcphe 
.Am  Y K 
■Xnacon  .3.60 
AngHr  12.62 
23.71  A  ng  Rn  .32 
i.Ankenn  .14 
425  j  Apex  Rs  06 
1.70  I  .Aniiarus 


1.595 

7.7 

225 


HX) 


.14 

.7.7 


.3.15 

12.62 


1.3',  12’,  1.3', 


I  10.3 

I  II' 
I  86 


6  00 
45', 


'  2I 

i  16' 


4  40 
1,7. 00 

1  El' 

4.75 
j  39 


Simpson  PiT.  \ 

10.5 

104«*4 

.Ail’cho 

21 

.20 

■21 

Slater  Co. 

1  37** 

,34*2 

35 

35 

3,5 

6,5 

Au’qtie 

.12 

,11 

.12 

S'outham  j 

'  28*3 

20*2 

4  0  2.5* i 

2.5 

25*  a 

'240 

.Aunor 

2.15 

2.10 

2  1 .5 

Southern  Can.  Power  | 

:  34 

27^4 

4,5  .32*4 

,  31  *; 

l  31*2 

22.5 

A  v’bona' 

.12*2 

.10*; 

i  10*:, 

Southern  Can.  Pwr  PrI,  , 

•  2.5 

118 

121 

120 

121 

7.5 

Rag'nic 

.1H% 

.12 

.14 

Slandard  Paving  1 

20^4 

17** 

5.fi  18 

17\ 

L  18 

9.35 

j  Bk'fipid 

07 

OH’, 

1  .oh:%' 

1114', 
100 
4  90 


4  8  104  103  103 

51,  5',  S', 

6.7  .34',  33',  33', 


i.O  101  101 


lin 

200 

190 


3.37' 

1.80 
1 .05 
1,60 
6.40 
1 ,00 

1.87',i  Standard  Paving  Prf. 
.40  Standard  Radio 

.60  Stanley  Brock  A' 

40  Stanley  Brock  'B' 

80  Stedman  Bros. 

1  10  .Steel  of  Canada  (New) 

1..7()  Stowcll  Screw  Co 

Stowell  Screw  Co.  'B' 
Sue/,  Canal  I 
Suez  Canal  ‘F’ 

Suez  Canal  ‘C 
.90  Supertest  Com. 

5  00  Supertesf  Pit. 


i  .A  I  ea 
I.Arjon 
760  j  .Armtiee 
too  A.scol 
. . .  .  !  Alhona 
I  AtlasYk 
2.51.7  I  AllinRuI 


,2.7' a 
.10 


.3.15 

12.62 


1,7  no 
1  20’ 


12 
170 
177 
218 
1  16 
1  102 


18 

29' , 


170  I 


fijl  1.3'a  1.3',  1.31, 
45  tot  101  101 


2.80.7  I 


to ; 


89  18',  IS 

5.0  49'a  49', 


1  70 
2.00 
.40 


I  AMBI, YN  COM. 
Tamblyn  Ltd.  Prf. 
Taylor  Pearson 


2.70 

33 


27’, 

10’, 


.7.09 
4.25 
1.60 
1  .70 
..70 
.11) 
1.05 
2)' 

1  ,70 

.;o 

I. 70 

2  10 
4.. 70 
4.00 

TOO 


.1.1.1 
226.6:; 
2.2:1 
20  50 
1  'I9 
i  26 


1,76 
8  97 

2  72 
*8  71 


4.00 
1.00 
2  40 


1 


i  5.7' 


71 

29', 

32', 


397 

14(1  I 


1.42 

1  00 

1  .78 

3.00 

2.:;f) 

1  60 

30.54 

7,00 

2.47 

.oO 

2.47 

.60 

L45d 

.75 

l.Sod 

93 

.80 

2.27 

.50 

.71 

.30 

5. *7 
2.13 
3.88 

2  00 

1.62 

60 

LiCkt 

7.26 

4.00 

3.84 

1.50 

3  84 

1  59 

.17 

.15 

181 

,80 

3.00 

3.29 

31 .2f) 

3  uO 

.5.39 

2  75 

88.65 

.50 

2.63 

89 

3.H8 

!  00 

2i.:jo 

.5  00 

J6..^5 

9  Oft 

1.25 

l.i'O 

1,25 

.50 

14  42 

4  50 

:.4j 

.60 

.76 

..50 

5.81 

.60 

3.J2 

.60 

2.18 

1.00 

72 

4  OO 

.81 

r.ot 

1.99d 

11.28 

3  00 

90 

2.88 

.21 

.10 

2  7?. 

.04 

22 

.15 

4.06 

2  UO 

.3  25 

1.25 

5.10 

2  00 

1.60 

1,00 

2  72 

1  ftO 

2  70 

1 .29 

2  70 

I.2f> 

SO 

J-O-O 

32,76 

4  50 

1.0.5 

2. Oft 

2.21 

:  .50 

1.37 

1.80 

2.18 

1.10 

31  77 

1.00 

.13 

1.22 

.60 

1.16 

.80 

50 

I  78 

HO 

1  29 

i.no 

4  !7 

1.50 

,75 

38 

4  52 

3  6fi 

2.S8 

2  00 

1  40 

1.19 

2  H) 

l.(K» 

3  13 

2  50 

5  45 

4.00 

0.3 

1 .93 

1  .50 

64 .8.7 

7.60 

5.4,5 

5  00 

2  55 

I  60 

.31 

.5  86 

2  .  )« 

1.83 

.8(> 

4.88 

3.40 

.61 

.25 

4.21 

7.  00 

31.28, 

6,00 

2  71 

2  00 

1.89 

J.15 

2.20 

*  85 

32.09 

6  00 

13.04 

.3  00 

I  13 

.75 

2.66 

2.00 

12!  71 

4. Of* 

1 .2,3 

1.00 

1  ‘>8 

3.75 

1  00 

:  24 

1.00 

1.45 

1 .00 

31  09 

3.W 

.30 

y.4i 

1 .50 

.asd 

.50 

24  91 

2  00 

80 

.80 

2  75 

3.00 

.7  23 

80 

15.64 

4  :?.■> 

.2.9 

26 

3.22 

1  00 

28.2.3 

4  2.5 

.5.63 

2fK> 

l.OOd 

2.5 

lo..57d 

7  00 

1.02 

i.no 

•’.'0 

I  no 

•’.23 

80 

J.05 

1  80 

Industrial  Accept,  leg 
Industrial  .Accept  a','; 
Industrial  .Accept.  2.00 
Industrial  .Accept.  1.50 
Ingersoll  Mach. 

Inglis.  John 
Inter  City  Raking  Co. 
Intercolonial  Coal 
Intel  colonial  Coal  Pif. 
International  Bronze 
Intcrnat’l  Bronze  Pr. 

Inter.  Metal  "A"  ! 

International  Metal  Prf. 
International  Milling  ( 

Int.  Nickel  1 

Inter.  Nickel  Prf  I 

International  Paint  I 

International  Paint  Prf 
Int.  Paper 
Int  Paper  Prf. 

International  Pete 
International  Power 
International  lTtilitic« 

Internal  L’tilities  Prf 
Interprovincial  Pipe  1  29’, 

Interprpv.  LJliIitics  4  95 

Investment  Founaation  28 
Invest  Foundath  Pit.  .72', 

JAMAICA  PUBIC  S,  |  16', 
Jamaica  Public  S.  Prf.  ■  lOi)', 
.lohns  Manville  |  67', 

Journal  Publishing  I  12', 

KELVIN.ATOR  OF  CA."!.'  2:i 

LABATTS  LTD..  J.  )  18', 

Lake  of  Woods  i  .33', 

Lake  of  Woods  Prf.  )  144 
Lambert  '.A'  I  H  , 

I.amoert  ’B’  j  11'., 

Lang  A  Son  I  10 

Langlex  1 

Tangle’  Pif.  t  1 

Laura  Secord  Candy  S.  '.t'. 
Laurentide  Acceptance  I  IC, 
Laurentide  .Accept,  'B'  1  II 
Lawson  Jones  1  2.3 

Lawson  Jones  ‘B’  '  24', 

Legal  e  Prf.  I  22 

I.ewis  Bros  Prf.  I  9', 

Lina..-ay  A  Co.  1  19 

I.md.say  A  Co.  Prf.  I  :.3P 

l.oblaw  Giocelcrias  ,A’  I  46 
Loolaw  Groceterias  B’  )  46', 
London  Cdn.  Invest.  13.75 

l.ondon  Hose  B  ■  1', 

Low  nev  Ltd..  W  M.  I  16 

.M»cKINNON  STR.  STL.’  :i8 
■MacKinnon  Str.  S1I.  Pr.  ,  92 
MacLaicn  P  A  P.  5:i 

:MacMillan  ‘.A*  }  iiO'*, 

.’lac.Millan  ‘B’  1  2i)', 

.Mailman,  Prior  •  18', 

.Mailman  Pit.  i  85 

Man  Sugar  |  101 

.viaple  Leaf  Gardens  i  1.7  , 

Maple  Leaf  Mill  C  I  9 

Maple  Leaf  Mill.  Prf.  !  9i> 

Massey-fla  -Ferguson  10', 
Maxwell  Limited  I  6', 

McCabe  Or  '.A'  1  12', 

McCaoe  "B"  |  12 

McColl  Frontenac  Oil  I  .38', 

McColl  Front.  Oil  Pif.  i  96 

Mclcher.s  Distillery  (4  .75 

Mclehers  Prf.  I  II 

Mercury  .Mills  |2  .70 

.Mersev  Paper  1  92  • 

Mexican  I.ight  14  75  : 

Mexican  Light  Pif. 

Mica  Co 

Midlanu  A  Pacific 
Milton  Buck 
■Minn,  A  Ontario  Paper  i 
Mitchell.  J,  S.  | 

Mitchell.  Robert  1 

Modern  Containers  , 
Modern  Containers  ‘A’  I 

-Mol.soii  Bre'.veiv  .A’  , 

-Molson  Brewery  B'  ' 

Monarch  Knitting  I 

Monarch  Knitting  Prf.  I  9:1 
.Monarch  Mortgage  i 
Montreal  Locomotive  ( 
Montreal  Rcfrig.  Com  ( 
Montreal  Telegraph  1 
Moore  Corporation  I 

Mooie  Corp.  Prf  I 

Morrison  Bras.'  I 

Mount  Roval  I'lelals  I 

Mount  Royal  Rice  ) 

N.ATIONAI,  DRUG  I 

National  Drug  pfd.  I 
.National  Groceis  I 

.National  Giocei.-  Pif.  i 
National  HO'iery  ■’B”  I 
.Nai,  Sewer  Pipe  j 

National  Slefl  Car  I 
National  'I'rust  I 

iNewlounriland  l.ight 
Niagara  Wive  Weaving 
INoranda  Mines 
.Niicirar  Knterpiise 

OGII.VIE  R.OUR  M.  I  33 

Dgilvie  F  lour  M  Prf.  I  160 
Onlaiio  Loan  |  2'.l 

Dntai  10  .Steel  1  21 ' , 

Orange  Crush  |4  75 

PAGE  HERSEY  j  7.3', 

Paton  Manufactui  ing  (  14', 

Paton  .Vlfg.  Pfd.  j  22 

Paul  Seryice  Stores  ]  !o 

Penmans  I  ,72 

Penmans  Prf  I  1 18 

Peoples  Cieriit  (  25 

Photo  Eng.  I  .32% 

Powell  River 
Power  Corp. 

Power  Corp.  1'l  Pif 
Power  Coro  2nd  Prf. 

Pressed  Metal  I  12' 

Pi  ice  Br.  com  |  34 

Price  Bios.  Pit.  1  95 

Piovincial  Transport  I  15 

Purity  Flour  j  3 

Pill  .tv  Floiii  Pif.  ... 

QUEBEC  POWER  1  22 

Quebec  Telephone  i  H) 

REITMANS  (C)  I.TD.  I  11 

llcitman's  (  )  Ltd.  Prf.'  3(1 

Renfrew  Textiles  13.50 

Riverside  Silk  'A'  1  2:1 

River-ide  Silk  'B’  7' 

Robeitson  .Mfg  iNew)  II 

Robertson  Mfg.  PrI.  j  41 ' 

FFobinson  Little  |  12’ 

Robinson  Little  Prf.  16 

Rolland  Paper  1  20 

Holland  Pr.  (  77 

Royalite  Oil  Co.  1  17’ 

Dussell  Industries  t  24 


2.8  28',  27 


6', 
2.3' , 


5  6  .30  29',  29' 


4.5  36',  .36',  .36', 


too 

4,650 
4. Olio 
645 
665 

1 .360 


29’,  4  8  32 


.26',i  Third  Can  Invest. 

2  03  1.00  Thrift  Stores 

1.31  .60  Tip  Top  Tailor* 

.17  Tooke  Bro.- 

I  .72  SO  Toronto  Elevators 

2.00  1.40  Toronto  Gen.  Trust 

3  65  1.00  Toronto  Iron 

.7  26  1.00  Toronto  Iron  '.A' 

4  .71  5  50  Toronto  Mortgage 

3.76  2.00  Traders  Fin.  'A'  (New) 

3.76  2.03  Traders  Fin  'B'  (New) 

Trans  Mountain  Pipe 

17. . 77  7.00  Tuckett  Tobacco 

:.22i  1  00  UNION  GAS 

1.28  .65  United  .Amusements 

t.28  6.7  United  Amusements  B 

1.3  25  1  50  United  Corp.  'A' 

2.  >6  3..70  United  Corp.  'R' 

73  1.00  United  Distillers  of  C. 

8  19  3  no  United  Fuel 

2  92  1.00  United  Fuel  'B' 

2.(11  .80  United  Steel  Corp, 

8  85  2,00  VI.AU 

1.14  ,60  Viceroy 

.9  92  1,25  'i’irginia  Dare 

1  02  1  00  VVAB.ASSO  COTTON 

5.43  3  00  Walker-Gooder.  A  W. 

2  09  .40  Waterous 

6  27  .80  Waterous  '.A' 

.80  Watson  Jack 
3.04  1  40  Wcsteel  Prod. 

I.ii  1.00  West  Can.  Brewery 

5  .96  t  oo  Western  Grocers 

9.62  2  00  Western  Grocers  ‘A’ 

12. . 32  1,40  We.stcrn  Grocers  Prf. 

150.76  7.00  West.  Kootenay  Pwr. 

2..5.7  1,00  Westons,  Geo. 

17  96  4  ,50  Westons  Geo.  Prf. 

1.73  1.20  Wilsil  Ltd. 

1.19  .70  Wilson.  J.  C. 

..’0  Windsor  Hotel 

Winnipeg  Central  Gas 
8.7, *5  5  00  Winnipeg  Klectnc  Prf. 

27.;;6  5..70  Woods  G.  H. 

.3Id  2?5  Woods  .Mfg. 

18  20  Wool  Combings 

..77ri  ,20  VOWK  KNITTING  ’A’ 

’6ri  York  Knitting  VR' 


1  4  .70 

121. .70  1.3.70 
22  16 


I  19’,  15 


I  106' 


IS', 
4  103 
,  26 
s  26', 
/  18', 
;  12.7 


I  Barn. If  1  1.7 
600  Rarviie  190 
R  Warr  .10 
,Rase  Mil  17 
^l^lBarvm  14.3 
iRask.i  .39 
:R-DUQ  20 
1  RLodgp  .7.7 
1  Belkeno  .  17 ' 
j  Bellerre  2  80 
iRela  G  45 
B'coiirt  36 
Bibis  ,10 
.•5.5  :  Bidgood  06 
I  Bobjo  .34 
'  '  Ronville  .19 

|Rordulc  .10 
275  I  Roy  mar  09 
]  Bralorn  3  2.7 
125  :  f’Cewis  10 
jRrilund  1.75 
IPS  I  Broiil  R  2  2.7 
iRninhrs  .20 
2sjBrnsmn  II 
IBrnston  20 
93P  Rrnyvk  17.00 


22',  19*8  21 


I  Rufladis 

16.860  5'^'J 


14* n  Hosco  .04 
fi5  Hovlr  J  60 
e«  Ifuch-P  .45 

«Q  IndLakp  .04 »* 
io  Intion  1.80 

.fknifo  .08 
.Jaculot  .09 
.Icllicoc  .05  *  7 
.rhnrk('  .to 
Jolirt  .24 

;4Fsi)iith  .28 

J<.v*rand  .07 
^iKonvillc  .07*2 
Ken  A  18.75 
'Kybycn  .10 
Kc.vincl  .55 
Kirk  \.  .47 
jKIndike  .09*2 
leabrad  6.90 
leDiifaiiU  .69*2 
laakr  L  .18*2 
la-Osu  .21 
I. Shore  5.50 
I.  Wa.-^a  27 
l,a  Ml/  1.70 
lam’niip  4.20 
l«av'alie  .05*  g 
Lrilch  .68 
Lrncort  .07 
lacxind  .18*2 
LL  Lac  .48 
L()inc«a  .04  *g 
laOUVCl  .12*  t 
1.  Uran  ,40 
Macass  1  .52 
iMacdon  ..59 
Maclic  .15 
Macke  n  .29 
MacLd  1  .59 
Mad>n  1  85 
Maqnrt  08L 
Malar!  1  45 
Man&K  .08 
Malars  .10*2 
Marbcn 
Marcus 
Martin  .04’ 
Matalch  12 
jMcln  52.50 
.85  * 
09^ 


1..58 

.4,8 


Rlrcloy  .10 
Stp  Ro  6  00 
SudCon  .28 
Siillivn  211 
Surf  In  .15 
Sylvan  1  20 
'I’aku  06 
Tlluch  200 
'I  h  Lun  .19 
'I'ombill  .17 
'I'orbrit,  .90 
Tv  Res  .85 
'I’unRstn  .22 
Mnft 


17'^ 


.ri9 
.051 1 
.08*,  2 


•07 
♦  .07 

18  75 


1 .85 


.85 


.04«..  n  Asb  3.15 
[50  ITKcno  6.80 
07*4  U  Mont  .78 
Upp  C  1.15 
Van  Roi  .05 
Ventu  1425 
Vicour  .07 
Violam  2.40 
WaitA  10.00 
VVrk'sko  .07 
WTnest.  1.55 
Wiltsey  ,08 
50  'Winchs 
Wmwrd 
nui  Winora 
6  4(1  '  Wrllar 


.17 
.21 
5.45 
.'>7 
1  HO 
4  20 
(1.7 1 , 
.6.7 
.07 
.1.3’, 
.48 


03' 
5.80 
.18'; 
2  05 
.13 
l.IO 
.06 
I  90 


16 

2.90 

6.00 


04 
13.37 
.08 
2.15 
9  85 
.07 
1.31 


.09 
5.8.7 
18 ',i 
2.10 
.14'l 
1  20 
06 
1 .85 
.  17 
.17', 
.90 
..34 
.20', 
.16', 
2.90 
6  1.7 


13. .70 
06 
2.15 
985 
.07 
1  .3.7 
.08 


.12 

.10 

.10 

.08*2 

.07 

.08  li 

.on 

07 '2 

071, 

.68 

1.6.5 

1.66 

.26 

.25 

.26 

.06*2 

.06', 

.06'', 

.12 

1  09 

1.12 

.16 

.LS 

t.S 

.21*2 

■17'2 

.19 

Yale  Ld 
Yellorx 
Y  Rear 
Yiikeno 
/.cnmac 

Curb 

Bulolo  6.00  .7  90  5.90 

C  Col  2.50  2..30  2.50 

Pend  O  4  05  3  90  3  90 

YiikCon  .54',  .51  .52 

OIL  MARKET  RECORD 

.17 


.09’ 


.86 


I  25 


!63g 

50 

l.ld.-. 


J  80 


Riif  Cdn 
RuffRL  04 
1.900  iRulldoR  .15 
I  ('alder  .28 
100  k'allinan  .20 
113  !  CamChi  2  80 
200!CainRL  7.60 
.  ;  ('  Malar  .40 

20  ('  Pros  4.0,9 
ROiCaiibo  l.on 
54.5  '  Ca.'-siar  7.85 
On  F'n  4,80 
'  ('cn  Pat  84 
CcnPorc  18 
Ontre 


•  I6V2  McKnz 
14.00  McMnn 
I  .06*2  Merrill  .27 
68  .Meta  Hr  .25 
1'  Mindin  2  .>0 
i  94*4  MinScol  .09* 
Mng  C  10  25 
-•1  .VIoncta  .48 
.\aco  26 

2  70  Xai  Kx  80 


1  50 


1.25 
1  80 
083 
1  40 


.09*2 


51.50  52  50 


.VCK 


10 


4  10 
.78 
.15 


12*4' 

4.3 


12‘»a  84  ,  18*4  18 


1.3',  1,35  j 

47',  92,7  I 

(  hester 


.14 
05  *  a 


1  22  1.08  1  08 

07  07  07 


3434  8434  8434 


I  98*2  91*2  4.8  97  98*2  96’a 


I  99*2  98* 2 f 


\  12!;i  10 


.80  1.00 


■.585 

160 

100 


19*1  :8'2  18*2 

25  2A^i  24^8 

28*2  28*4  28*4 

20  183,  tP'g 


183^  \J\^ 


2.00 

12.04 

12.04 


1.2J 
i.:>o 
1 .85 
1.88 
1.67 
1.89 
2.04 
1  96 


I  00 
1.20 
1 .20 
1.40 
1 .25 
I  MX 

L60 


?:ellkrs 

Zellers  I,l.d.  Prf. 
Zellers  Ltd.  Prf. 

R  A  N  K  S ; 

Ranque  Canad.  Nat. 
Can.  Bank  of  Comm, 
Dominion  Bank 
Imnenal  Bank 
Rank  of  Montreal 
Bank  of  Nova  Scotia 
Royal  Bank  0/  Can. 
Bank  of  Toronto 


Cobalt  1.40 
r  Will  1.05 
Coldsirn  .34 
Cool  m  e  .05*2 
Coniajj  1  60 
C'oniaur  .18 
(*  .A.stor  .09 
CC  C.ad  .05 
('  Disc  1.80 
Con  Gill  18 
CG  Arr  80 
r  Mow  85 
C  Malar  .20 
C  Nich  .14 
C  Orlac  24 
C  Roch  .09 
r  Sann  OR*? 
Conw’t  4  00 
21 


.12 


2:0 

185 


UNLISTED  SECURITIES 

(Supplied  bv  Kippen  St  Co.  fnc.) 


Bid  Asked  .Cook.’xville  ‘A* 


CO  m  13 


com  1034 
3034 


3.5  48  41* 


3  7.5  3.15  3  75 


183^  1«.T 


.Meoma  C 
Do  pfd 
A  C  Tel  A 
Beau  I.,  H  ^ 

Do  Power 
BC  Su£iar  90 

Brinton  Peter  C  .57 
Brit  Am  .^.s.'ce  95 
Brockvillc  Ti  82 
Can  Fire  Insur  21 
Can  Indemity  20 
Can  Lile  75 

Can  Motor  1.  18 

Can  So  Oil  war  1*4 
Can  Super  Oil  8*2 
Can  W  Nat  Gas  18*2 
Cawthra  .Apt  H  ,32 
W  Cha.«e  Un  50 
Coleman  Co!  W  22 
Do  R‘  22 

Colonial  Steam  230 
Commer  Life  10*2 
Confed  I.ife  55 
Con  Theatre  A'  6*2 
Do  R*  2*  a 

(’onfinental  T.jf^  .56 


]4  ]  Do  ‘R’  14*2 

01 2I  Do  pfd  75 

j^ijiCrown  Life  800 

.  Cuban  C  Sucar  5 
2'Delhi  Oil  20 

rt,  .Detroit  I  Bridge  27 

|D  of  C  Gen  Ins  285 
p  Silica  C  .51  p  14 
.  Do  com  120 

jDovei  Industries  9 
jHa^tern  Trust  !9 
Emp  Life  25'r  p  20 
Essex  Pack  com  I’a 
ExceNior  Life  108 
jCalt  Brass  com  .38 
--  .Goderich  Elev  20 
Gr  Bri&C  Inv  C  3*a 
Gt  West  Life  72 
Guaran  C  N.A  .390 
Guard  Realty  p  55 
Halifax  In.'Ur  12 

Hud  Bav  C  Ord  10*  a 
1 1  *2;Imperial  Life  42 

59  jlngram  Ar  R  p  104 
lint  Holdings  13 

Laprairie  com  10 
80  I  Do  pfd  85 


(Clo.^ing  (ifiolalions.  Oci 
19*2 


10  705 
50 
135 


CopMan 

I  28  •  18 '«  8  8  ‘  21*2  21*2  21*  a  2::5  1  Colllce  84 

I  39*2  25  ,5  8  26  26  26  25iCournor  08 

:  28%  25  1  28  28  28  .50  Troinor  ..32 

Crowsh  Op '  a 

■  «-.  X  ^  .  D'.Arac  .10 

J  2.1*2  L3  8.9  25*a  25*4  25*4  460  Davi.son  .75 

I  32  28*2  3.9  ,30*4  30*4  .30*4  370  !  Dclnite  1.30 

I  31  27*4  4,0  .30*4  30*4  99*4  100  Delta  19 

33  31*2  LO  .  Dome  16..37  1 

3,-.%  31  3.5  >  .34%  .34*4  .34%  3.085  D  A^he.s  60 

42  38*2  4  1  .  .39*a  89*4  89*4  320  D  Men  11.50  1 

'  f3  31’4  3  4  343*  .343*  .34*2  1.185  Donalda  .50 

_ _  i  43  35*2  3  9  40*2  40*2  40*2  205  On  no  .2! 

F.Malart  1  75 

Dividends  are  ba.sed  on  amounts  paid  during  calendar  19.52  wnich  mav  l^o.s  Rim  94 
oj  rnay  not  coincide  with  company’s  fiscal  vear.  v  Include^s  extras,  f;  When  Fa>Sun  4  30 
there  has  been  no  trading  during  week,  the  current  price  is  the  ‘bid’  Metal  1.48 
quotation.  A  Asked  Quotation,  d — Deficit.  Elder  41 

IKmGlac  .30 
E.'lella  .29 
Eureka  57 
Falcon  14  37 
Fenimor  .58 
Do  vvts  18 
37  Frobsh  .5.00 
Do  db  98.75 
Do  wt«:  .53 
jGaitwyn  .28 
•  *  Geneva  .10*4 
Giant  V  8  00 
Glcnora  .08*2 
God's  L  90 
**'  2  fjoidale  .24 
Goldcit  18*.i 
G  Faqie  ,07% 
GFUran  55 
2*4  G  Man  1  80 
15*2lGoldhk  04*. 
Goldora  04  *> 
Good  f  IS  .04*, 
GrBous  .42'a 
••  Granriin  .21 
Gulf  Ld 
Gun'ar 
I?,  Gwillim 
^  2  iialliwe 
Z  Hard  R 
j,  Mart  ira 
‘  .MarMib 
Hasaga 
M  of  L 
7^4  Heath 
.  .  Heva  05 

- High  Cr  .22 

High.R  .34 
Highwd  .12 
Holccr  12.12 
HomYK  34 


.05*4 


Ldn&CIn’.A'pf  .34 
Manulac  Life  8.3 
Mers  Pap  5''r  p  95 
Monarch  Life  146 
McCarthv  .M  'A'  5 
Do  B  : 


1 4  00  1 4  00 


98  no 


tNatL-A.-js  25'  r  p  67*  2 
NBrun.<  Tel  com  11*2 
Nova  S  Trust  19 
Nor  S  Chm  com  ,80 
Oland  Brew'  *A’  12 
Peller  Brew  com  1 ‘4 
Provin  Rank  14^4 
Ritchie  Cut  S  p  10 
Robin.  ,I  A  W  p  25 
Sawyer  Ma.>.sev  2% 
jSeiber  Rub  com  20 
74  'Sherbrooke  Ti  140 
jSover  Life  25%  p  65 
5a  [Stand  F  4''2'rp  34*2 
Stanfield  L  ‘.A*  10 
I  ]  I. 'Strategic  .Mater  8 
4ft  Sun  I.ife  A.-s  Co  1,32 
iTor  Gen  In>ur  8 
1.334  Un  Steel  .A'  n  25 
Water  Mfg  com  7 
.  .  Western  Lif®  37*,2 


35 


.04*4 
.0.3 ' 2 


.11  09’, 

8  15  8.99 

09  *  2  08 


10^4 


.08*2 

21*2 


,08*2 
.0,55  t 


VANCOUVER  STOCK  EXCHANGE 


Nc.sLab  1.64 

N  AIgpr  .0!)’; 
NowBid  l.’l 
N  Delhi  76 
N  Diek  2.75 
Do  wt  na 
.\  Forlii  ’2.5 
">  'NGoIdv  .22 
El  NIlugM  1.7 
''■'’’a'-N  Jason  .06': 
■J?  iN'Kelore  17 
N  Lagii  .O') 
.NLarU  173 
"I  .N'ewliin  22 
Ell'  V  Marl  .06 
"6  N  Morr  1,7 
■Tl  N  Mosh  .16 
11’ 'j  N  My  la  .,73 
1  .55  Neurith  .06'; 
"1  N  Hiiyn  05 
'If,  Nllynl. 

.04  ‘8  jv  Srnal 
1  1E>  .NTliwi  h  12 
IS  Nib  Yrl  03 
Ntpiss  150 
S2  Nisto  10 

IS  Norlart  .1.7' 
E7'2  N’ormt  2  60 
•-2  NDrnsn  03 
SS  N  Inea  .20 
''S'iNo  Can  54 
.7  30  NorlhIn 
•21  Nil  bar 

■22  .Niidiilm 

S'  Obaska 

22  O'Brien 

■S2';.  Ogaina 
■i?  O'Leary 

25  Oniiitrn 

E20  OPyril 

.12' 1  Do  Bw  04 
■5  25  Onems  l.Ki 
■'ll  Orenad  ,06'. 

1  ■'»  0-i>ko  .73 

12  PaeEas  .12 

21  ['amour  .77 

E.'’2  I'anWes  .17 

11'  t’aramq  03 '  j 

121)  ['arhre  12', 

I  23  Parian  .10 

■■'I  Ptllflid  .70 

07  Paynias  .79 

.23  Prae  R  5  .50 

■20  P'eoiiit  1.7 

Piek  C  1  20 
Pioneer  1  58 
Pitch-O  22 
Placer  .24 .OO 
Pontiac  I  35 
Pow  Rn  80 
P  Bold  05 'b 
Tja  Prestn  2  45 

7  Qft  Pros  A  4  00 

0*1  P*irdvM  .10 
o:|  ^  Q  Chib  09*  ^ 
Que  ('p  72 

•]ft  Qurl.;.b  .13 
'o-T  QucMan  80 
4ft  QMlIrc  4  50 
1  70  QucNic  1  08 
04  Q'monf  15  75 
04 1.;^  Radio*  e  50 
03*2  Rankin  50 
:i7  Red  Pop  18 
Reeves  1  50 
Rexoar  .9."i 
4.5  Rix.Ath  1,55 
OR  Roi'lir  .10 
02'iRw(-on.s  .17 
10  doR  vvts  .03  *t 
12  Roy  Silv  .09 
09  Rup'uni  08 
24  Ryanor  .07*? 
SanAnt  2  15 
Shawkv  12 
05*  i.Shernt  4  20 
.I8’2'Bt2nia  8  .50 
.38  Si!  Mill  72 
.12  Siscoe  85*4 
12  00  Stadaro  83 
.23  .Starraft  .15 


!0<)0  10  12 


1.49 

08* 

12 


1 .58 
1 .45 
2.:J5 
1.65 


07 ' « 


3.70 
.60 
4  85 


08  .08  08 

.20  .18  18 

04  04  04 

1  10  1,00  1.00 

04  04  .04 


.21 


.09 


.08* 
4  10 
6  .50 


AcmeG  .20 
A.iax  .90 
A'mont  1.3.5 
Am  Led  .22 
.\murx  14.00 
Anchor  .07 
[AngCdn  4,95 
RSclA  3  40 
Banff  2  10 
Bala  20 
Hral.<m  1.10 
Rritalta  3.90 
RiEmOil  h> 
X'al&Kd  8.75 
iC'almnt  1  09 
'r'alnort  ,24 
ICalvn  C  3.85 
COLnd  2  80 
Dow  Is  1.30 
('SOil  6  20 
Do  wfs  1.30 
('  Ad  Oil  ::o 
('AtlOil  3.75 
C  Decal  .60 
Do  wai  .19 
C  Dev  P  85 
CO&G  122 
CPL  Pr 
('Willis 
('astic 
('  Led 
CharlO  1.15 
('orn  P  4.00 
C  Allen  .38 
(*  Cord  .50 
{'  East  C  58 
('  Peak  .24 
DelRio  1.50 
|Dcv  L  1.45 
DomcE  4  .30 
DragonO  38 
Duvex  29 
P'argo  1  88 
P'cdPet 
.18  Gas  P'.x 
IS  GPetA 
.85  GPl’nO  4.75 
08*  2  Gridoil  5.00 
04*4  Hcadwy  .27 
12  Home  6  8,80 

11  Husky  7.50 
^2  IlyCharg  .11*2 

.laspcr  3  40 
.let  Oil  28 
J”  .lupiter  1.45 
Knwell  1.80 
Kroy  O  1.15 
Lndover  .25 
L  1  Pete  11 
Lynx  .09 
Marigiri  .80 
Marwvn  .30 
McDSeg  .13 
s'*  Merr  P  2.25 
Mid  Con  ,15 
.Mil!  C  .23 
Montoc  40 
XafPet  1.85 
.V  Rri.^t  1.50 
.V  Rr  D  1  .50 
N’c’wC'al  80 
N(’onc  1.40 
N  (‘(*nt  .79 

M  Dav  .17 
\  Devon  .21 
\*  Highr  .,32 
Vor/,  .05** 
N  Pac.il  05*  2 
NRich  09^4 

N  Sur>  2  40 
Noidon  .12 
N’nipax  IPg 
♦  NCOil  2  05 

;  I;.  No  Trin  .38 
^  Oil  Sel  08 
20‘_»  Okalla  188 
29(10  p^rPrl  7  30 
I  .  1.1  pp,.  Q,|  I 

Petrol  .7.7 
-*  Ponder  1  25 
Pop  Oil 
Pr  Oil  1  80 
Qn'.'Nlon  .39 
R■\^■lCk  .11 
R'watci'  ,91 
Reef  P 
R  Prado 
Roxa  na 
Rtindle 
Sand  R 
Sapphi 
Scurrv 
Sec  Fr 
.Souri< 

Spooner 
Stanw  1 
.03^*  . 2  SwGra.s 
n  'PrEmp  1 

.'.;*^**  '!'*■  P-*a 
.07*^  Tr  Pete 

03  TriadO  2 

07*2 

.95  Viilran 

12  Weef  A  22 

15  WHmstd  73 

WL-hld  4.75 

WTOils  .18 

Wilrich  40 

lYanCan  09 
Dalhniis  .18 


4  7.5 
3  20 
1.92 


.19 
82 
1.22 
.22 
13.37 
.07 
4.80 
3.30 
1  92 


3.60 

2  40 
1.30 
6.00 
1  28 

.2434 

3  40 
•..59 

.18 
.50 
1  02 
1  18 
1.20 
2  .35 
1.45 
1.05 
4.00 
.2S*a 


3  70 

2  40 
1.30 
6  05 
1.26 

26 

3  45 


.08 


.05*4 


.05*  ’ 


1.25 
1.07 

4.25 
.30 


4.40 
4.60 
4. .35 
.24* 
6.50 
7.2,5 


1,20 
1..50 
1  07 


.38 

12 

.74 

35 

M  *  J 
.10 
.09'* 

.38 
•  50 


2  .35 

3  m 


.12 

4  40 
1.00 
15  75 


1.40 


6  50 


52 
1  07 

1 

.L56 

1.05 

4.00 

.26*'» 

.45 

.2? 

1.25 

1.. ^3 

4.25 
..3.3 
26 

1  80 
3.80 
55 

4.60 

4.60 

4. . 50 

8.50 

7. . 50 

3.35 
.25 
1  .15 

1.50 
I  10 

.19*i 

.1! 

09 


40 
!  77 
1,40 
1.43 
..5R»i 
1,35 

’17 

.20 

.26 

04*'» 

05*7 
09^4 
2  25 
.11 
I  Ms 


40 


12*2 


12.5 


18*', 


.36*2 


.12*2 

.10*2 
09*2 
1  75 
1  08 
1  35 
..50 
.16 


1  80 
1.10 
1.45 
.60 
16* 
1  00 
36 
!  87 


10  i  ^.1 


1 .00  I  00  1  00 


42.00  1  20 


H  90  1..55 

■7*2  24 


.3  50 


4  05  4.10.5 


xSitpphed  by  .las.  Richardson 
(rinsing  qiiofatinns.  Orf,  f 

LISTED  STOCKS 

Rid  Aiiked 
Industrials 


CANADIAN  ACTIVE  BOND  PRICES 


VJAa 

1.85 

26*  a 


35*2 


28% 

28*4 


Alberta  O  Ltd  150 
Do  V  T  145 
BC  Teleohone  34 
BC  Turf  A  C  78 
C  We.st  Lumber  9*4 
Capital  Estate.s  21*2 
Coast  Brew  .340 
Gord  &  Bel  A'  78 
Inter  R»ew  B’  400 
.Venn  Prod  com  ’7*2 
Westmin  Pap  B' 


15%  1.3  8  2  13*2 


10% 


I  23  18*2  4  5  22  4  22’ 

;  38  .30  8.4  31  31 

i  78*4  82*2  6  2  63*2  63 


10 

8% 


170  i 
705 
50 


Industrials 
BC  'Pel  4%',  96 

Do  6'.o  1st  110 

Do  6%  2nd  112 

BC  Sugar  89 

Oils 

Alliance  I 

.Arrow  3 

Briti.sh  Pete  6 

Cassiar  Yukon  8 


Oils 

.Arnal  Oil  of  BC  9  1, 

Britalta  ,355  37( 

Calvan  Cons  .365  37* 

Home  Oil  850  65; 

^  Peace  River  510  5.5t 

.  Yank  Princess  16  2( 

^  Mines 

.Ainer  Standard  10*2  1; 

Beaver  L  Uran  79  g; 

BRX  C35)  Cons  1  ; 

[Canusa  Caribo  G  3*2 
■Colum  Ix*ad8iZ  6*2  1 

Congrc.'.i.s  Gold  M  4 

UNLISTED  STOCKS 

Futurity  IS  2! 

i  Gt  Plains  com  423  48( 

1  Do  deb  57  5[ 

jMcLcod  2 

Midland  4 

Virlory  Tung  15  I! 

Mines 

J  Bayonne  1  : 

Bela  Gamma  41  4." 

iBIiie  Bird  2 


lUrown  Babine  5' 
Galconda  Ud  M  I(> 
'Giant  Mascot  46 
Grandvicy^'  M  15 
'Knot  Base  Met  .9 
Pao  Nickel  M  .55 
Premier  Border  4' 
Privateer  .Mines  .1 
JQual  Cop  Gold  21 
•Silback  Prem  M  II 
iTaylor  Bridge  20 
(Vananda  .M  CtSi  P; 
jVan  Roy  Mines  2 
West  Explor  .56 
W  Tung  Cop  140 


jBridgc  River 
Copper  Ridge 
[Guichon 
iTackson  Basin 
iMiri  We.slern 
iRico 
Rossland 
;Salmo  Prince 
;Scymour 
'sunshine  T.ard 


IO 

110 


(Supplied  by  The  Investment  Dealers’  .Assneiatinn  of  Canada) 
(Closing  Qiiotarions  Oel,  6.  19.5.1) 

Government  of  Canada  '  9’'^ 

Bonds  d',2/68  ..92 

Rate  Maturity  Bid  Asked  Miinlelpal  Bonds 
’ej)  -Nov  1/52  99’.  too  C.'toyvn  4'2/69  9.5ij 

•x’}.  .Iiilv  t/54  99  99',2  Halifax  .I'j/TO  86 

',2  Dec  15/.54  98'.  98’,  Hull  .I'j/H.'i  88 

2'A'f  July  1/55  98  98' 2  Levis  3/34  99 

JliI.'V  1/.’6  Otiti  97'.  Moncton  .5'2/S6  87 
jek  Nov  1/36  99'%  99’lii Montreal  ,5/64..  87 

5-,  May  1/37  98  98',2;Montical  .5/70  .  82  . 

:;o„  .Ian  1/59  96".  97  iQucbcc  .5'/2/64  90  . 

2',.  June  1/60  95’.  96'.,  St  Boniface 

Feb  1/62  94".  9.5  ;  .I'j.  4/77  74 

2'y.  Oct  1/62  9;t‘.  94  St  John  4'2/il  96 

.'t'.Ci  Jline  1/66  95  96  Three  R  .5'2/6.5  90 

2%  Sept  1/66  92  9.5  'Vancouver  5/65  99 

June  1.5/68  88’k  89'/,! Wtstmo'nt  V.54  99'/. 
l^r/.  Jan  15/78  97', i  97’,  Wind.sor  .5'2/'.’  IS'. 

2'''r  Perps  .  83'2  84',i  Winnip'g  4'2/60  102 


83'2 

Government  of  Canada 
Guaranteed 

87'/.  89 
96  97 

92  93 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Riehardson  &  Sons) 


CNR  2’i/67 
I  C.NR  .5/.59 
CNR  .3/66 
CNR  2’k/7I 
'CNR  4''2/.56 
CNR  4 '2/57 


Corporation  Bonds 
Convertibles  or  with 
Warrants 


98 


Abilibi  41, /61 
A.iax  Pete  3/62  93 
Ifl.'i'VAtlas  Steel  5/67  99 
105', 2  Barvue  .M  5/66  96 
.BA  Oil  .5';./6I  100 
rruviiieial  Bonds  Ira  Oil  3' 2/62  96 


103 ',i 


(Quoted  in  cents) 


(Closing  Qiiotatinns,  October  6.  10.55) 


30 1 2  :i0'2  .101 


.1  .50  .1  .50  3  50 


21 


125 

100 


.\ib  Par 
■A  Ilex 
•Am  Led 
CECrest 
Dalhoiis  16 
Del  Rio  140 
Edoran  .55 
Emiay  .1', 


Fed  Pet  3.50 
Fr  Hold  3' 
Gas  55 

Grease 
High  Wd  12 
■let  23 


■3' 2 


Mcrciirv  10 
Led  Cal  2.5 
•NBrDo  14.5 
lOkalta  1.55 
■PaePet  770 
Reality  5 
Renfrew  10 
Share  5 


.'Select 
Sunset 
Spooner 
Tr  Emp. 
United 
Vulcan 
Warner 
I'West  Pot 


19 


I  40 

i  II2'2 
I  .-.O'; 


2.3’,.  231,2 
32’,  :i2', 

III  no 


2.3  ■I, 

.52’. 

110 


Free  Morket  Rates  of  Non-Commercial  Cosh  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 

Official 


6  3  31  .30',  30',  1,685 


9  8  10’,  10’, 


i.'t  I7"2  I7'i  17' 


2.195 

200 


SAGUENAY  POWER  | 
SI  Lawjcnce  Corp.  I 
•St.  Lawrence  Flour  I 
Si  Lawrence  ITour  Prf.i 
•Sangamn  1 

•Sarnia  Bridge  I 

Searfe  Co. 

Scythes, 


Count!, y  and 
Quotation. 

ARGE.NTIN.A  (per  1(10  pesos)  . . 

AUSTRALIA  (per  DA  1)  . 

AUSTRIA  (per  100  .schillings)  . 

AUSTRIAN  BLOCKFID  ACCOUNT  .... 

BELGIUM  (per  100  Irancs)  . 

ER.AZIL  ( per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLOMBIA  I  per  100  pesos)  . 

DE.NMARK  (per  100  kroner)  . 

F:GYP3’  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUND.S  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (Irancs  per  US  Sli  .  . 

GERMANY  (W.Zonc)  (p.  100  D’marksi. 
GERMAN  SPERR.MARKS  DFIPOSITED 

HOLL.AND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

.lAPAN  (yen  per  US  *1)  . 

NORWAY  (per  100  kronorl  . 

PAKISTAN  (per  JOO  rupees)  . 

PORTUGAL  (per  100  cscudo.i)  . 

■SOtrTH  AFRICA  (per  1  pound)  . 

.SPAIN  (per  100  pc.setas)  . 

SWEDEN  (per  100  kronor)  . 

URUGUAY  (per  100  pesns)  . 


Rale 

» 


2.00 
5  405 
80 
.51  28 
14  478 
2  87 

FMK  230  00 
fri..  3.5000 
2.3. 8<  >9 


28.3)5 
17. .50 
21.00 
1.40 
6.24  7.5 
.360  00 

14  no 

30. '255 
.3.478 
2  80 
>)  1.5 
19. 53 
66  (10 


Market  Prici’s 


lire 

.yen 


Rid, 
4.12 
2  no 

•  .5,83 

3.26 
1.96 
2  12 
.50 
3(1  on 

12.. 50 
2.10 
2  60 

.58.5 
.598 
21  05 

1 7. . 50 
24. 50 
16  .50 
19  00 

.45 
640 
415 
12.00 
16  on 

.1.46 
2.63 
2.25 
1 6  2.5 
.53  OO 


Offeieri 


Br  Col  4 ',5/57 
Br  Col  3/69 
.Man  4/62 
Man  3/68 
,Man  4'/./70 
.NB  .5'./.57  .. 

NB  .5/.59 
NB  .5',/60  . 

.NB  4/63  .. 

NB  3/64  . . 

NB  4 'i/6,5  . 

NB  2’'. /KB  . 

NB  4 'i/69  . 

NS  3/56  ... 

N'S  .3/58  .  . . 

NS  2’k/66  .. 

.NS  3/67  ... 

.NS  3/68 
.NS  4'./69  . 

Ntid  4’k/64  . 

Ont  4/61  .... 

Ont  3','2/62  ... 

4.67  Ont  4/72  . 

2.08  Ont  3/77 
3  97  Ont  Hv  2’, /6a 
3.42  (5nt,  Hv  .5/1(1 

1  98  Ont  Hv  4/67  . 

2.57  Ont  Hy  3/73 

•55  Ont  Hy  4 ','4/67 
33  no  PEI  :i/58  ... 

14.00  PF',1  2’i/6I  _ 

2.25  PEI  :i''4/6l  ... 

2  64  PEI  3/63 
:’.in  PEI  4'.i/67  .. 

•88  Que  3/60  _ 

22.80,  cjiic  3/62  .  92 

17.70  '  Que  4/62  .  .  . 

25.80 '  One  3/63  . 

16.80  Que  4/66  .. 

19.5(1  Que  :(/7n 

..55  Que  Hy  4/62 
620  QMC  ,5','./6(l 
40.5  O.MC  2’,./64 
13.55  QMC  3/BB 

16  .50  -  - 
.1  .50 
2  69 
2..5.5 

17  7.5 
.5.5  no 


103 

86 1 '2  89 
99',  100' 
86  Vi  . 
99',2  101 


82'j 


92' 


9.5 '.'2  .  . 

87 

99’.  100’,, 


99  100 

96 ',i  98 


89 


..  100  101 
..  Kill ','2  102 

.  .  100".  lot 


Rraz 

BC  F'orest  5/62  97 
T  Brew  4'i/Bt  97 
ICPR  3' i/66  93 

CPR  4/69  98 

iCockshutt  5/68  97' 

Dom  S&C  4/61  92', 

'Dom  Tex  4/6B  94', 

Gen  Pet  4  li/66  95  99 

Jupiter  Oil  .5/67  86  90 

I  Kroy  Oils  .5/67  94  97 

In  Sup  Oil  5/64  92  9.5 

Pwr  C’p  4'i/66  102 
iSuo'tcsI  P  4/7(1  97  ti  100 
iTraderFin  4/66  165 
iTrEmpO  ,.5',i/67  96  100 

i  I'r  Emp  O  .5/66  95  99 

Triad  O  4' i/67  99  102 

'WC  Brew  5/67  98', 


Drvdeii  4/61  94 ’j  . 

Dry  den  .5''4/B6  98’2  100", 

EB  F.ddv  .5'i/66  88  92 

EB  Eddy  4/66  92  9.5 

Fed  Gr  4/66  9.5  96 

GS  Wat  3 ','2/70  89  '13 

Gt  Plains  2/65  58  62 

H  Smith  4',4/Bl  99 'i  102 
Irv  Oil  .5ii/67.  97’2  lOO'k 
Into  Oil  .3/69  86  88 '2 

Imp  Tob  3/70  85 
Ind  .9cccp  4/69  88 
Ind  Acc  5/71.  96 
McC-Fr  O  3/71  8.1 
M  Leaf  3’i/6.5  93 
’.M-Harri.s  3/66  84 
M-Harris  5/67  . .  100 
N  S  S&C  3  '.2/63  92  ia  9.5 
lOgilvie  4/67  92 

, Paton  3',2/68  91 

I  Penman  .I'./BS  88 
Priee  .I'i/BB  .  91' 

;Piov  Iran  4/62  9(1 
lUn  Amuse  4/65  93 
'Simpson  4’l/7.5 160  I02'> 

Sim  Scar  4’i/73  inoti  10.5’, 
jSfl  ot  (  2’!|/S7  87  91 

GWeston  4’4/68  99’'.  101',. 
SK  WC  Brw  4','./f>o  93  96 

102 

ns'i  Public  Utility: 

^  ‘''"’I  3',i/6e  .  83  . 

inn  iRoii  Tel  ,3/77  .  aj'i  a.5 

95  'KcI.  'J'rl  4t:./H7  101  103 

-ni  Braz  Tr  4’./69  a2'2  35", 
I0n'!,if^C  Elect  3’i/69  8915  ‘ 
Q4i,'CalgaryP3'4/72  86 
^tj"■:|F.KootPr  3’i/67  83 


92 


102'! 


91 

94'i 


102 


89 


88 


88 

101  >k 


98'/.  100 


98' 


.Gatin  Pr  314/70  69 
'G  L  Pow  3  li/69  85 
|L  St  L  P  4  li/38  94 
jMcx  L&P  5/7.5  69 
I.Vlar  Elcc  4 li/56  99 
(MacLar  Q  3/69  84 
i.Mtl  Tram  5/55  160 
iMtlTram  4''2/55  99’,.  101 
.NtId  HP  314/66  87 
;Nfld  L&P  5/72  99  102 

mil' IN  Que  Pr  4li/67  93  95li 

■'  Pow  Co  3li/67  8Rli  91 

Que  Pow  3/62  90  93 

971-  Sask  Pipes  .5/72101li 
Shawinig  3/71  85  88 

199  IShawin  .II2/70  90  9.1 

94ijS1  M  Pr  .5I./70  91  94 

'(a)  .ShaVMiiigri  3/61  91  94 

95  .Shawin  .5'i/7.5  90 
97  Winn  El  3’4/71  9.( 

Winn  El  4/71  95 


Industrial: 

Abitihi  .5'i/67  95 

A  A  Sup  3’4/65  87 
.Algorna  5/59  ,  1.50 

Alum  in  3' 2/71 .  92 '2 
Bovvaler  .■:ii/68  87 
Br  Hend  4/61 
....  BC  For  ('2/66  94 

991'.  1001'.' BC  For  4/66  ..  88 

95  .  Burns  4/63  94 

90  93  'Can  Brew  4/69  92 

92  94  I C  Cann  3’4/70  89 

89  '|C  Chem  5'./77  97 

98’,  IfKi'i'Can  Oil  :ili/62  91 

9t'2  9.5'2iCaii  Oil  3li/64  91 

Can  Oil  3/7E  .  97 

99’4  I01'’’i|C  S’ship  3li/57  961i 

91  92‘.>Can  S’.ship  4/66  96 

99  99’4'Cnl  Close  .5/68  97  _ 

86li  88lo'C.’kshutt  4'./63  9.5li  96',2  Mti  Apt  41i/64  93 

99',  inO'i'ConsPap  3li/67  99  101  Ram  P  Apt  5/61  98 

94  Dom  'Par  5/69  9814  lOOlj  TEatonRIy  5/73  102 

87  ....iDom  Tar  5/67  99  101  YorkAG  4'i/,59  87'i 

87  .  .'n  Stores  .5/72  lOO-  102  WinC  Apl  .5/36  n4',i 


92 


91 

Real  Fistate 

92  Alex  R  6/61  106 

99' 2  Baltoiir  R  3/63  76 

iBay  Ca  il'i/oa  82 
9-1  'Rloor  S  G  4/67  99 
9914  DomSquar  4/69  .9.  ', 
99  :H  LaSalle  5/60  73 
LordNcI  H  4/67  73 
99  Mtl  Apt  4'2/.54  97 


97 1  i 


1  21  1  18  I 


(Ulnsing  quotations.  Tuesday,  Ort.  6.) 


I  T.S.K.  SHORT  TOSriTONS  i  inating  odd  lol.s  on  t’ne  book.s  of 
i  Semi-monthly  rrport  of  .short  |  mrmbri'  firms  at  .54.5, 84.3  .sharo.s  of 
'positions  of  the  'rornntn  .Slnrk  Fx-  184  issues,  romparrd  with  .i3.>..i8.’ 
change  as  of  September  3f1th  .'hows ;  sharp.'  of  182  issue,'  on  September 
itbe  agciepalr  short  positions,  elim- '  l.'fth. 


I 


THE  FINANCIAL  TIMES.  OCTOEEP  H.  Ifl-Vl  13 

10  rfnts  1  sh^i-F,  payablF  one-half 
:h  anrl  the  balance  in  ."in  days, 
i  has  optioned  000.000  share.'  at. 
res  raneins  from  10  to  op  roots. 


.shares  at  12'/?  cents  per  .share  due  I  from  17 rents  to  3202  rents  per|  Hiijrh  .Matartlr  Option,' 

Sept.  20  under  agreement  of  Aug.I.share.  tot.al  of  2,42fl,7.i0  shares  Toronto.  ~  t  DJ*  —  Das'id  A 
21.  195.3  A  further  fiOO.OOO  shareslare  otitstandins  and  2, .571. 2.50  shares  l.tri,  has  underwritten  200.000; 
are  under  option  at  prices  ranging  *  remain  in  the  treasiir.v  of  New  Hugh  Malartir  Mine: 


the  previous  high  of  $23.5.620,000 
in  1951  But  sales  of  tractor.'  and 
engines— largest  among  the  sales 
—  declined  to  $89,992,000  from 
$92,662,000.  Harvesting  machinery, 
on  the  other  hand,  increased  from 
.$,58,641,000  to  $74..3, 36,000. 

.^mong  the  sales  declines  were 
tilling,  cultivating  and  weeding 
machinery  from  12  millions  odd 
to  10  millions  odd,  in  value. 


dt.scoloured.  a  ready  market  'va.s 
found  In  the  past  among  American 
and  Canadian  carpet  mills.  How- 
e\’er.  the  .shift  in  North  American 
tastes  to  pa.'lel  coloured  rugs  ren¬ 
dered  Irish  wool  generally  unsuit¬ 
able.  and  sales  fell  off  drastically 
After  a  good  deal  of  effort,  the 
Irish  authorities  have  persuaded 
the  wool  growers  to  adopt  new 
methods  of  branding  and  the  1954 
wool  clip  is  expected  to  find  im¬ 
proved  acceptance. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  hy 

THK  WF.STERN  CITY  COMPANY 
LIMITED 

Vancouver,  Canada 

'I'he  /ollowing  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  indcxc.s.  Thi.s 
ts  because  they  are  weighted  by  the 
trend  of  the  general  market  These 
charts  enable  an  Investor  to  see  at  a 
dance  how  the  .'■locks  of  a  certain 
industry  arc  performing  relative  to 
the  general  market. 
f'.WORABLE:  If  an  individual  Indus¬ 
try  Group  IS  performing  better  (rising 
faster  or  declining  .'lower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

HNEAVORABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
1'  performing  worse  i  rising  slower  or 
declining  faster)  than  the  general 
market. 

These  indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  c.xisting  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing  the 
change  in  investment  sentiment  and. 
If  warranted  to  take  defensive  or 
aggressive  action  before  the  new 
counter-trend  has  progressed  too  far 


(Oa/  of  p  trrir*  of  nHyrrtt,irmfnf.%  fxplowinj;  fhf  Sntffra!  (r/jy 


More  births  and  death.'  but 
fewer  mveiages  was  the  mixed 
nows  from  the  bright  new'  Bureau 
of  Statistics  building.  In  the  first 
eight  months  of  thi.s  year  birth.' 
were  up  3.3  per  rent  and  mar¬ 
riages  higher  h.y  0.3  per  cent. 
Death.'  increa.sed  3  9  per  cent. 

Birth.'  in  August  this  year  w'ere 
34.882  against  .33.280  the  year  be¬ 
fore. 

But  w'ithout  going  into  details, 
the  statistics  publi.'hcd  on  Sep¬ 
tember  29  in  almo.st  every  ca.sc 
reflected  the  general  impression 
namely  that  195.3  is  proving  to  be 
a  record  year.  Gros.s  production 
of  non  ferrous  metals,  just  to 
mention  one.  ra'c  w'hile  .stocks 
and  hides  and  production  of 
leather  also  reflected  inerea.'es, 
Even  flax  and  so.vabean.s  were 
increased 

But  fewer  passengers  travelled 
in  buses  and  street  cars  for  last 
■May.  reflecting  perhap.'  indirectly 
that  more  people  w'ere  using  their 
own  car.'. 


Continued  from  Page  1' 


moval  of  pre.sent  restrictions.  They 
will  take  steps  lo  .see.  however, 
that  the  new  law  become.'  effeetive 
only  when  a  majority  oT  the  resi¬ 
dents  vote  in  favor  of  it  through 
the  agenc.v  of  the  local  option. 


'AIN  DLTy  OF  The  Consumers’  Gas  Company  of  I oronin  is  fn  provide  its  customers 
with  fuel  of  the  highest  possible  quality  at  the  lowest  possible  price. 


(Continued  from  Page  1) 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


economic  crisis  began  to  assert  it¬ 
self  in  the  United  Kingdom  .sales 
fell  off.  not  because  demand  had 

l?fl 

no  I  disappeared  but  because  the  Bnt- 
i.'h  government  found  it  necessary 
to  hoard  the  supply  of  dollars.  The 
situation  has  continued  since  then. 
^iNo  salmon  was  purchased  from 
I  Canada  at  all  in  19.52;  last  year  a 
lon'fairl.v  large-sized  order  was  placed 
uo  by  the  British  government,  how- 
ever,  and  last  .spring  a  smaller 
M  deal  was  negotiated, 
uo  Trade  Below  Average 

Rut  the  trade  con.'ummated  in 
„  the  last  two  years  combined  w'as 
10  very  much  less  than  in  an  average 
ly)  :  pre-war  .vear,  and  until  the,  rx- 
port  trade  is  expanded  British 
no 'Columbia's  salmon  industry  faces 
^  the  dismal  prospect  of  alwa.vs  hav- 
inc  a  large  unsalable  surplus. 
British  Columbia  canned  salmon 
I"  does  not  enter  the  United  States 
^  market  except  under  special  cir- 
yn  Icumstances  herause  of  the  tariff 
*'  and  the  usually  high  production  of 
the  canneries  of  .Alaska  and  the 

150 

lilt  Pacific  stales.  European  market.' 

|;n  other  than  Britain  ran  usually  be 

counted  on  to  take  a  few  hundred 
too 

^  thousand  cases. 

^  .Since  the  war  the  only  large 
market  that  ha.s  been  capable  of 
‘5  'expansion  is  the  home  market  in 
ss  Canada,  and  that  ha.s  never  been  . 
"to  able  to  consume  more  than  900,000 
**  ca.ses  in  ft  year,  and  that  is  only  ; 
55  about  half  the  expected  total  pack 
of  canned  salmon  this  vear. 

uo  While  the  industry  has  its  mar- 
im  I 

keling  worries,  prodiictionwise,  the 
10  fishermen  and  packers  are  in  a 
«i  happier  pn.sition  than  they  have 
70  experienced  in  years.  The  Fra.ser 
^iRiver  salmon  fisheries,  imperilled 
55  hv  roekslides  whieh  all  hut  des- 
^  trnvrd  runs  of  fi.sh  40  vears  ago,  I 

IS 

^  are  now  being  gradually  rehuilt, 
and  the  province  appears  to  be  en¬ 
tering  a  period  of  increasing 
*'  abundance  rather  than  one  of  dim- 
m  ini.shing  siippl.v. 


This  is  also  to  the  ultimate  interest  of  the  '>harcholdcrs.  for  a  high  price  for  gas  mean.s 
that  less  gas  is  sold  in  competition  with  other  fuels.  (O'  er  94  per  cent  of  the  shareholders 
in  the  company  are  residents  of  Canada). 


18  OIL  RHINING 


31  PULP  A  PAPER 


Consumers’  Gas,  through  its  subsidiary,  has  a  firm  contract  for  delivery  of  natural 
gas  at  Port  Credit  ( 10  miles  from  the  city  limits)  for  a  period  of  tuenty  years.  For  o'er 
105  years  Consumers'  Gas  has  bought  coal  and  oil  from  suppliers  in  the  U.S.  Neither 
during  wartime  shortages  nor  in  time  of  labor  difhculty  has  Consumers’  Gas  been 
cut  off.  The  contract  for  natural  gas  assures  a  similarly  reliable  supply. 


75  CONSTRUCTION  & 


STEEL 


8  AUTOMOTIVE 


">11.  people  are  .-ijll  hii.ying 
more  ear.'.  So  .sa.y.s  (he  infallible 
Bureau  of  Statisties.  On  the  other 
hand  farm  price.'  are  off  and 
departmental  .store  .sales  dropped 
fractionally  in  .August.  Factory 
.shipments  of  Canadian  made 
motor  ears  in  .lul.v  showed  a  big 
increase  of  48.691  units  a.'  against 
34.314  foi  1952  Thi.s  gives  a  total 
of  .3,32.389  for  thi.s  year  again.'t 
365.911  for  the  first  sei'en  month.' 
of  19,52, 

Shipments  of  vehicles  from  the 
Stales  more  than  doubled  from 
1.172  to  2.94.3  white  European 
sales  in  Canada  were  dowm  to 
.3.407  from  4.118. 

Meanw'hiie  the  index  for  farm 
prices  of  agricultural  product,' 
went,  down  to  244.9  from  249.9. 
Only  New  Bninswiek  .showed  an 
up  trend  wulh  an  index  of  21.3.9 
against  207.7. 

Department  store  sale.'  were  off 
I  t  per  cent  partl.v  due  to  \aea- 
lion  and  heat  it  i.s  conjectured. 
Sales  were  off  4.4  per  cent  in 
Ontario  and  down  8.9  per  rent 
in  .Vlaniloba.  But  thev  M-ere  up 


Through  the  years.  Consumers’  ('las  has  endca'  ored  lo  find  Canadian  sources  of  supply 
of  suitable  coal,  its  main  raw  material  for  ihe  making  of  gas.  But  the  cost  of  transportine 
the  fuel  (in  spite  of  government  subsidy)  from  cither  East  or  West  to  the  Toronto 
market  has  been  too  high  to  enable  the  company  to  use  it. 


Board  Lot  Change 
By  Vancouver  S.E. 

Vancouver: 


22  AGRICULTURAL 


Announcement  is 
made  by  the  Vancouver  Stock  Ex¬ 
change  that  the  official  board  lot 
schedule  has  been  amended  so  that 
shares  selling  under  $I  per  share 
wilt  be  de.'ignated  a.'  a  hoard  lot 
in  amount,'  of  500  shares  upwards. 

Heretofore  shares  trading  under 
.30  rents  per  share  were  designated 
as  hoard  lots  if  traded  in  exces.'  of 
1.000  .'hares,  and  shares  trading 
from  .30  cent.'  to  under  $1  ivere  de¬ 
signated  as  board  lots  when  traded 
in  excess  of  .500  .shares. 


20  UTILITY 


Similarly,  according  to  present  inlbrmation.  natural  ga.s  from  Western  Canada  is  too 
expensive  for  use  in  Toronto — unless  there  is  an  unexpected  and  spectacular  increa.se 
in  the  local  prices  of  fuel  oil  and  coal. 


5  A  EOOD 


10  BEVERAGE 


26  RETAIL 


THE  CONSUMERS'  GAS  COMPANY  OF  TORONTO 


45  finance 


Toronto  —  C(x:hcnour  Willan.' 
Gold  Mine5  Ltd,  reports  that,  un¬ 
derground  drilling  on  the  fourth 
level  i.s  currently  in  progress  'vith 
seven  holes  completed  to  date. 
These  holes  are  spaced  at  .50  feel 
centre.'  and  cover  a  length  of  3,50 
feet  with  re.sults  averaging  ovei 
one  ounce  gold  per  ton  acros.' 
widths  of  15  to  .31  feet.  The  ore  has 
not  been  delimited  and  drilling  is 
continuing. 


51  TEXTILE 


5  AMUSEMENT 


40  BASE  METAL  ! 


BRONTE  ACQUIRES  CUAIIVIS 

Toronto  —  Bronte  Mines  I, id.  re¬ 
ports  acquisition  of  a  1.5-claim  group 
in  the  Lake  .Athabasca  area  of  .Sas¬ 
katchewan.  Exploration  work  i.s 
pre.sentl.v  in  progress  and  will  be 
followed  bv  line  culling  and  geiger 
.'urve.v. 

In  the  Ralhur.'l  section  of  N.B 
29  claims  in  a  block  vs'cre  earlier 
acquired.  Tenders  are  being  called 
for  line-cutting,  preliminary  to 
electrical  survey  and  diamond  drill¬ 
ing. 


12  SENIOR  GOLD 


15  WESTERN  OIL 


BRITALTA  ACQUISITION 

Rritalta  Petroleums  Ltd.  adv'ise.' 
that  .30.685  shares  have  been  issued 
as  consideration  for  the  entire 
assets  of  Duck  Lake  S.vndicale.  of 
Montreal,  con.sisting  of  not  less 
than  $120,000  in  cash  and  an  un¬ 
divided  one-half  interest  in  certain 
petroleum  and  natural  gas  Crown 
leases  covering  .38.968  acres  in 
.Saskatchewan,  in  which  leases 
Rritalta  owns  the  other  undivided 
one-half  inteiesi.  Issued  capital  is 
2, .360,251  shares  leai’ing  6,39.749 
shares  in  the  treasury. 


servants  are  coming.  But,  more 
interesting  i.'  the  ivay  it  ha.s  been 
done.  .A  while  bark  Prime  Minis¬ 
ter  .SI,  Laurent  .said  that  rivil  ser¬ 
vant.*  wages  must  keep  pace  with 
ivhal  is  being  paid  h.v  industry. 
The  Civil  Serviee  Commission  is 
taking  this  to  heart.  3’he,y  are 
bu.sy  these  davs  comparing  what 
Ihe  outside  world  of  commerce 
i.s  pa.ving  compared  to  what  is 
being  put  on  pay  pheques  here 
Chance.'  are  that  there  will  be 
an  increase  if  Ihe  Treasiir.v  Board 
says  yes  and  the  cabinet  as.senls. 
Then  it  i.s  up  to  parliament.  Good 
guess  i.s  that  some  will  get  in¬ 
creases  by  the  end  of  this  year 
some  earlv  in  19.54.  But  it  will 
not  he  aern.ss  the  hoard. 

Here  is  a  new  twist  tn  the  west¬ 
ern  farmer.'  and  their  chronic 
poverty,  the  wa.y  they  tell  it. 
Quite  a  number  of  farmers  are 
holding  their  wheal  in  the  ele¬ 
vators  without  delivering  it  lo 
the  wheal  board.  The  rea.son?  The 
farmer.'  have  found  it  rheaper  tn 
pay  the  storage  priee  than  to  pile 
up  the  deliver.y  .sales  and  thus 
add  undul.v  to  their  1953  income 
tax. 


NOT(  HAK  SCAU 


UNLISTED  MINES 

(Supplied  hy  G.  E.  Leslie  *  Co.) 

(Closlns  niintations.  Ort  «.  Itl.s.l) 
Am  -Ash  .1,5  Maior  Oil  P,  ,1 

Anthon  7.S  77  Maritime  .SO  .'.S 

•Adelmont  5  S  j.Montgom  P  I) 

Adnor  9  1 1  Molv  ofC  80  top 

Rar-Lan  .  ..  to  'Nat  Mat  7  P 

Relmont  .  .72  N  Augur  I  .i 

RakTale  ...  40  .Nipirnn  17  30 

Rathurst  4.S  .S.S  .Norbeaii  «.s  7« 

Belpat  KO  .Norcourt  2  4 

RurntH  IfiO  170  Ohalskiin  p.,  .7 

Christie  .72  O  Nick  n  1.5  IP 

ConChib  2,5  28  Pascali'  7  0 

ContCon  11  1,7  Pa.'car  IP 

(  olumher  I  2  Provinc  I  7  9 

Dawniae  9:1  98  Persh  Man  5  7 

Doris  .7  5  Qucio  .7  .5 

Fleming  ,7  .5  Rainville  to  1.7 

Flicka  I'i  2'2  Rand  Mai  7  9 

FlomChi  2  4  iRcdcon  8  10 

Frecbert  8  10  Rovmonl  (>  8 

Gilmonl  10  Scott  Ch  2  4 

Glcncon  ,7  4  Snd  N  R  15  17 

Gnldm.70  10  12  So  Rach  r.S 

Greenlee  ’'2  4  Starlight  t.7  1.5 

independ  fi  P  SSimeon  49  .52 

Int  Ash  1.5  20  St  Mich’l  14  Ifi 

In.sco  9  11  Titanium  17 

•luno  1.5  .50  Tomi.'ka  « 

Kamlac  12  15  Trovsco  P  'n 

Kenbav  7  9  Uddlen  27  ,70 

Kenmac  II  1,7  Vauze  Du  .7  I 

VVmI,pys  21  21  Young  T)  10  14 

t.«issie  8  P  iWe.'tev  a  to 

t.orieNw  11  14  N'ork  A.-b  ’O 


155  GOLD  PROSPECTS  'Le'l 


A  Return 


and  well-thought-out  policies  free 
from  doctrinaire  considerations  and 
aimed  at  encouraging  production, 
fostering  saving.',  recognizing 
honest  and  efficient  management 
while  deterring  anli-soeial  aetivi- 
ties.  would  go  a  long  way  Inwards 
energizing  free  enterpri.se  and  in- 
afilling  in  the  private  .seetor  that 
arn.sp  of  trusteeship  advoealed  by 
Mahatma  Gandhi. 

With  the  merwhelming  evidence 
which  has  areiimulated  a.s  lo  the 
failure  of  .socialism,  it  is  far  from 
•neoiiraging  to  find  the  Canadian 
Congress  of  Labour  reaffirming  its 
aupporl  of  the  CCF'  a.'  its  political 
»rm.  The  platform  of  the  CCF. 
drau  n  up  a.s  a  manifesto  in  Regina 
in  19.3.3.  is  at  least  twenty  year.' 
out  of  date  in  time,  and  as  anach- 
roni.'tic  as  the  ox-eart  ideologically  ' 

That  the  leader.s  of  a  body  of 
Canadian  indii.'lrial  workers  can 
bring  themselves  to  accept  the  Re¬ 
gina  Manifc.'tn  at  this  late  date, 
•speeiall.v  when  their  own  fnllo«'er.s 
have  rejected  .socialism  at  the  poll.'. 
Ip  rertainly  one  of  the  major  puz¬ 
zles  of  this  da.v  and  age. 

The  CIO  in  the  U..S..  from  which 
the  Canadian  Congre.ss  of  l.ahoui 
docilely  takes  its  orders  in  other 
matters,  doe.s  not  favor  socialism- 
far  from  it.  Why  then  should  our 
Canadian  labour  leaders  a.ssert  their 
Independenee  in  this  one  instance 
In  nrrier  lo  embrare  so  oul-moded 
■  socio-political  movement  as  CCF 
poeialism? 


PAN  WE.STERN  OPTION.S 

Pan  Western  Oil  I. id.  announce.* 
that  .tohnson  ,v  Company  of  Hart¬ 
ford,  Conn.,  ha.s  undervi  ritten  100.000 
shares  at  25  cenl.s  a  .'hare  and 
optioned  900.000  .shares  at  prices 
ranging  from  25  to  45  cents  a  share. 


HOMER  VKNIFR  PAYMENT 

Homer  Yellowknife  Mines  Ltd. 
advi.ses  that  pa.vmenl  has  been  re¬ 
ceived  covering  100.000  .shares  at 
20  cents  a  .share,  thereby  curing 
the  default  in  the  September  tsi 
option  instalmeni.  under  the  under¬ 
writing  and  option  agreement  with 
Draper  Dobie  and  Cn.  Issued 
capital  is  4.308.009  shares  leaving 
1.691,991  shares  in  the  treasury. 


Briinsman  Options 

Rrunsman  Mines  I, Id.  advi.ses  that 
Federal  Trading  and  .Agency  Co. 
l,td.  has  made  payment  for  Ihe 
underwriting  in.stalment  of  100,000 


Canadian  Dollar 
Quotafions 


Even  the  crest  in  the  6001  of  this  R C.  Ni.P.  Club  in  Otiawa  is  made 
cnlirclv  of  linoleum  inlavs!  It  illustrates  how.  with  linoleum,  sou  can 
make  your  floors  speak.  Consult  your  architect  or  flooring  contractor. 


3'hc  western  farmer  also  nas 
been  told  that  now  the  Korean 
war  i.s  over  the  inromc  tax  "’ill 
be  down  next  budget 

So  while  our  heart  bleed'  for 
the  downtown  prairie  farmer, 
there  i.'  the  ease  of  the  man  who 
married  the  srhool  teacher,  pool¬ 
ed  their  money,  then  their  pro¬ 
fits.  ploughed  hack  their  money 
into  more  land,  and  have  now 
.sold  out  for  elose  to  a  million 
dollars. 

It  is  title  that  there  are  many 
small  farmers  who  perhaps  are 
not  cleaning  up.  Rut  so  often  the 
ea.slerner  is  depicted  in  the  west 
a.s  a  bloated  plutocrat  when  those 
of  U.S  who  light  our  cigars  with 
five  dollar  bills  are  rare  birds  in¬ 
deed.  .So  when  the  west  sends  out 
Us  annual  cry  of  tough  limes  let 
us  remember  the  fellows  who  are 
making  million.'  on  the  summer- 
fallow. 

Incidentally  u  1.'  expected  that 
the  British  wtl!  .soon  be  buying 
more  rather  than  less  wheal  This 
wheat  now  stored  is  .said  to  he 
as  good  as  money  in  the  bank. 


FOR  ANY  WEAR  ON  ANY 
FLOOR  ANYWHERE 


55’ith  linoleum  vou  ran  have  beattlv 
which,  no  matter  how  intricate,  it 
also  durable.  For  Dominion  linoleum 
has  been  time-tested  hv  o'er  forty 
vears  wear  on  the  floors  of  Canadian 
hospitals,  schools  and  public  build¬ 
ings  of  all  kinds. 


This  handsome  floor  illu.strate.s  what  intricate  designs 
can  be  made  with  linnletim  inlays.  Of  course  vou 
may  not  he  planning  a  floor  for  a  clubroom,  but  you 
may  be  thinking  of  building  or  renovating  a  .store, 
showroom  or  public  building.  If  so,  with  linoleum, 
you  can  design  floors  to  carry  your  trademark,  and 
direct  traffic.  In  your  own  home,  you  can  employ 
appropriate  motifs.  .\nd  linoleum  is  not  only  handsome 
and  A’ersatile,  it  js  also  economical  since  it  is  ^ 
so  easy  to  clean  and  lasts  indefinitely.  ■ 


markets.  The  Irish  has'e  not 
Required  their  reputation  for  single- 
mindedness  'vithout  cause,  and 
man.v  changes  in  traditional  meth- 
«d'  have  already  been  made,  and 
more  'A'tll  hai'e  to  he  made  in  the 
future. 

One  rhange  is  nf  singular  im- 
imrtanre.  Sheep  branding  in  Ireland 
Ka.«  alnays  been  done  through  the 
,use  of  tai,  and  while  the  wool  w'asl 


LINOLEUM  >■  BATTLESHIP  (ploin)  •  JASPE  «  MARBOLEUM 
in  tiles  or  by^the-yard  —  products  of 
DOMINION  OILCLOTH  i  LINOLEUM  COMPANY  LIMITED 
Montreal 


.Sales  of  new  farm  implements 
and  equipment  .soared  to  an  all 
lime  high  value  in  19.52  of  $2.50.- 
277.000.  This  IS  6  per  cent  above 


'  Wednesda 
Thursda' 
Friday 
Monday 
Tuesday 


Pete 
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Nine  Months’  Bond  Financing  ^ 
Close  to  Billion  Dollar  Mark 


National  Assoc,  of  Investment  Companies 


( nut  into  ’  extravagant  Kchemes  of 
I  development.  They  insist  that 
j  bankers  must  be  as  vigilant  as  be- 
I  fore  in  a.ssuring  themselves  that  the 
'money  they  are  asked  to  lend  will 
I  be  spent  on  sound  projects.  They 


AMBANK  STARTS 
HELICOPTER  SERVICE 


Total  Net  Assets,  Sales  and  Repurchases  of  Open-End  Members 
Ratio  of  Repurchases  to  Soles  and  Net  Assets 

Raiionf  Ratio  of 
R  opt  I  re  liases  Repurchase? 
1(1  Sales  lnNct.\sset 
84.5%  I1.2%_ 


Canadian  government,  provincial 
and  municipal  bond  financing  in 
September.  lH.a.I.  totalled  .4.16.904,- 
209.  compared  with  $16.286.3.62  in 
the  preceding  month  and  $2,6,070.668 
in  September  of  19.62  according  to 
monthly  compilation  of  Wood. 
Guh-.ly  ann  Co.  Ltd.  Totai  bond  fin- 
ancin.g  for  the  first  nine  month.? 


dair  of  wrrr  sold  m  Sep- 

temher.  leaving  the  total  of  issues 
in  this  category  at  $300,000,000  for 
the  first  nine  months  of  1953. 

Provincial  direct  and  guaranteed 
financing  in  September.  1953.  con¬ 
sisted  of  three  issues  in  the  total 
of  $18,070,000.  including  $12,000,000 
Province  of  Manitoba  4'4  per  cent 
bonds  due  1.968,  and  $6,000,000  Pro¬ 
vince  of  Saskatchewan  4'4  per  cent 
com-  bonds  due  1969.  Provincial  Direct 
the  and  Guaranteed  financing  stood  at 
$1.6.410,000  for  September  1952. 

Canadian  municipal  financing  in 
September.  19.63.  totalled  $18,924,209 
nited  compared  with  $9,274,852  in  the 
Van-  preceding  month  and  $9,660,668  in 
1973  September  of  1952.  Twenty  Ontario 
fin.  municipal  issues  were  sold  in  the 


.Net  .\',s('ts 

>>;tr  t  KikI  of  Vrtir  I 
,1941  *  402.000.000 

1942  487,000,000 

jl943  H54,0(M),000 

1944  882,000,0(,)0 

1945  1,284,000,000 

1940  1,311,000,000 

1947  1,409,000,000 

1948  1  „500,000.,000 

1949  1,974,000,000 

1950  2,531,000,000 

1951  3,130.000,000 

1952  3,931.000,000 

0  ItlOUtll.s 

19.53  3,802,000.000 


that,  if  need  arises,  they  will  not 
hesitate  to  retrace  the  step  they 
have  token.  Nevertheless,  the  fall 
in  the  rate  is  beyond  ciuestion,  a 
,sign  of  recognition  that  Britain's 
general  economic  situation,  and  in 
particular  her  balance  of  external 
payments,  has  improved. 

The  improvement,  indeed,  is  in¬ 
contestable.  Six  months  ago  the 
fear  was  widespread  that,  before 
the  summer  was  over,  we  should 
be  drifting  back  into  balance  ofj 
payments  deficits.  Prophecies  that, 
before  1953  was  over,  we  should  be 


ded  an  issue  of  $9,300,000  city  of 
Vancouver.  B.C.,  4 '4  per  cent  bonds 
due  1973  bringing  the  total  amount 
of  financing  in  this  category  to 
$10.770.2,60  as  compared  with  the 
September,  19,62.  total  of  $1,797,400. 

New  corporation  bond  financing 
for  September.  1953,  was  composed 
of  three  i.<sues  totalling  $6.,695,700. 
The  total  of  financing  in  this  cate¬ 
gory  for  the  first  nine  months  of 
19,63  was  $270,006,500.  compared 
«  ith  the  nine  month  total  for  19.62 
of  .$318.304..60n. 


The  newly-formed  .Embank  .Mr- 
lift  Limited  will  take  delivery  of 
its  first  S-.6,6  helicopter  this  month, 
it  was  announced  today  by  Capt. 
G.  .•\.  Rotherham.  President.  The 
S-.6,6  is  the  largest  helicopter  in 
commercial  use.  The  company's; 
first  unit  will  operate  out  of  Fort 
William.  It  will  be  u.sed  in  forest 
industries,  mining  and  other  opera- 1 
tions.  .Additional  helicopters  for^ 
service  in  other  parts  of  Canada 
will  be  put  into  operation  as  re¬ 
quired.' 


the  commitment  is  payable  by 
October  29th.  Issued  capital  1.’ 
2. .696, 247  shares  leaving  1, 153,7.6.3 
shares  in  the  treasury. 


i  NEW  DICKENSON  PAV.MENT 

New  Dickenson  Mines  Ltd.  ad- 
; vises  that  payment  has  been  re¬ 
ceived  covering  54.080  shares  of 
stock  at  $2.75  a  share  less  under¬ 
writing  commission  of  25  cents  a 
share,  comprising  part  of  the  block 
of  107.839  shares  underwritten  at 
this  price  by  Brewis  &  White 
Limited,  these  shares  being  the 
balance  not  subscribed  for  by 
shareholders  under  the  reccrlt  off¬ 
ering  of  rights.  The  balance  of 


dom  would  not  have  been  possible 
without  the  new  monetary  policy  of 
which  the  raising  of  the  bank  rate 
was  the  keynote.  It  so  happens  that 
the  recent  reduction  of  the  bank 
rate  has.  through  certain  technical 
readjustments,  more  than 


TKEASCRY  BILL  YIELD  UP  ! 

Tenders  were  accepted  during  i 
past  week  for  the  following  issues' 
of  treasury  bills:  ! 

$35  million.  91-day  series;  dated  j 
October  1.  due  December  31;  aver-j 
age  discount  price  99.51770;  average} 
yield  1.965  per  cent;  previous  yield  j 
September  24.  1.942  per  cent.  j 


propor¬ 
tionally  lowered  the  cost  of  finan¬ 
cing  international  trade.  It  should, 
therefore,  help  towards  the  full  re- 
c.'tablishnftcnt  of  London's  position 
a."-  a  eentre  of  international  finance. 


Defence  Contracts  Awarded 


A  li=t  of  defence  contract.^  fo;-  $10,000  or  more  awarded 
Department  of  Defence  Production  and 
Limited  for  the  first  half  of  September. 
$1  654.988  placed  by  Defence  Construction 


assured  stability,  in  which  she  need 
have  no  qualms  for  the  future.  But 
it  is  an  attestation  of  the  consider¬ 
able  and  undoubted  success  which 
the  new  monetary  polic.v  has  met. 

It  is  not  the  only  proof  of  that 
succei=s.  In  the  two  years  since  the 
first  tentative  step  of  raising  the 
bank  rate  b.v  ‘2  per  cent  was  taken, 
not  only  has  the  country  swung; 
lound  from  a  state  of  tremendous; 
deficit  to  one  of  surplus,  small  and  ' 
precarious  though  it  may  be.  but 
production  has  recovered  from  the  i 
setback  which  followed  in  the  train; 
of  the  balance  of  payments  crisis, 
and  a  large  number  of  cramping 
and  vexatious  "controls"  have  been! 
removed.  In  particular,  food  ra¬ 
tioning  has  been  greatl.v  relaxed 
and  a  number  of  London's  great; 
international  market?  have  been 
reopened,  including  notably  those 
in  grains  and  non-ferrous  metals. 


OTT.AW.A 

to  Canadian  firm.?  b 
Defence  Construction 

including  contracts  va -  ^ 

(19511  Limited,  totalled  S7,9i,,002. 

Contracts  classified  for  securit.v  reason?  and  amendmer 
tracts  were  not  included  in  the  list. 

Allied  Builder.?  Ltd..  Vanroui’er,  B.C.,  arrrnuiiition  I'cht^cr.? 
Automatic  Electric  Sales  (Canadai  I.td  ,  Ottawa.  On.  .  riegaussinc 

Pj,]l*^^cfj,phone  Company  of  Canada.  Ottawa.  Ont..  mainienance 
of  telephone  plant  and  facilities 
Boeue  Electric  of  Canada  Ltd..  Ottawa.  Ont  cenerator  sets 
bSoscv-  &  Hawkes  .Canada.  Ltd  ,  Toronto,  Ont  .  musical  instnimen 
Brush  Aboc  .Canada.  Ltd..  Toronto.  Ont..  power  plants 
Canada  Packers  Ltd  .  Victoria.  B  C..  dairy  products 
Canada  Wire  and  Cable  Company  Ltd.,  Ottawa.  Ont..  cable 

Canadian  .Arsenals  I.td..  Ottawa.  Ont..  .shell  forgin.es  . 

Canadian  Arsenals  I.td.  Ottawa.  Ont.  ammunition  fores 
Canadian  Pratt  .v  Whitney  .Aircraft  Co.  Ltd  .  '.ongueuil.  Quo  . 

aircraft  sparer  „  , 

Canadian  Pratt  .V  V  hitney  .Aircratt  Co.  I.td,  l.onaueuil.  Cjue  . 

aircraft  spares  and  tools  _  ,  . 

Chrysler  Corporation  of  Canada  I.td..  Windsor,  Ont. 
automotive  parts 

Coleman  5;  Prest.  North  Bay.  Ont  .  coal  . 

Copplev  Moves  Randall  Ltd  .  Hamilton.  Ont  .  lacket.?  . 

Copplcv  Moves  A-  Randall  Ltd.,  Hamilton.  Onl  .  lackets  . 

Copplcy  M(ives  A-  Randall  Ltd.,  lackcts  . 

Cossor  (Canadai  Ltd.,  electronic  equipment 

Geo.  W.  Crothers  Ltd  Toronto.  Ont..  tractor  snare?  - 

Geo  "W  Crothers  Ltd..  Toronto,  Ont..  motor  crader  . 

B  W  Deane  ,v  Co.  Montreal.  Que,.  aircraft  c.eaning  machine? 
b!  W.  Deane  &  Co..  Montreal.  Que..  aircraft  cleamn:  machine? 
Dominion  Linseed  Oil  Co.,  St.  John,  Que..  batteries  . 

Electronic  Associate?  Ltd..  Willowdale,  Ont  .  eneineennc  orders 
for  radio  telctvpe  equipment  .  ... 

Emile  Elie  Coal  Ltd  .  Montreal.  Que  coal  . 

Federal  Electric  Manufacturing  Co.  Ltd  ,  Montreal.  Que  . 
engineering  services 

Four  Wheel  Driee  .Auto  Co.  Ltd.  Kitchener.  Ont.  automotive  spam 
Frey  Instruments  Co.  Ltd  .  Smith?  Falls.  Ont..  hardware  for 
ammunition  boxes 

Gardner  Furniture  Reg'd,  I.ongueuil.  Que  ,  furniture 
General  Motors  of  Canada  Ltd,.  Oshawa,  Ont.,  automotive  spare- 
Ray  Hamerton  Ltd  .  Winnipeg,  Man.,  musical  instrument? 
Ha'wkesburv  £ntcrpri,?c?  Reg'd.  Hawkeshurv.  Ont.  gun  parts 
John  Inglis  Co.  Ltd..  Ottawa.  Out.,  instructional  equipment  ... 
International  Fibre  Board  A-  Pl.vwood  Sales,  Ltd  . 

Gatineau,  Que..  hard-pressed  tibreboard  . 

International  Harvester  Co.  ol  Canada  Ltd  .  Ottawa.  Ont  . 

truck  engines  . 

Kirk.  Coal  iVictori.ai  Co.  l.'d  .  \'icto-ia.  KC.,  coa' 

Lew  .Auto  Part?  Co.  Ltd,.  Toronto.  Ont..  automotive  spare  parts  . 
Marine  Industrie?  Limited,  Sorel,  Que..  ammunition  lighters 
Master  Craft  Ltpifo-m  Co  Reg'd  Qrcgec.  Que..  trousers 
Master  Craft  L'niform  Co.  Reg'd.  Quebec.  Que.  trousers 

r.Ia?fer  Craft  Uniform  Ce.  Regd.  Quebec.  Que..  trousers  . 

Moffat.?  Ltd..  WC'ton.  On'.,  ammunition  boxes  .  . 

Monarch  Wear  Alfg.  Co.  Ltd  .  Winnipeg.  Man.,  trousers  . 

Mussens  Canada  Ltd,.  Montreal.  Que..  forklift  trucks  . 

National  Film  F.oard.  Otta'.v.a.  Ont  .  pbotographte  work 

during  fiscal  yea  lo.ag-.it  . 

National  Waterptnof  Product?  Ltd.,  Toronto.  Ont  , 
packaging  rr-aterial? 

New  England  Trawler  Equipment  1  Canadai  Ltd.  Montreal.  Que. 

ships'  part?  . 

Nordic  De'-clopinent  Corp..  .'lontreal.  Que.  'vater  system 
North  Amen.-an  Refractories  Ud  ,  Hamilton.  Ont  .  fire  hrieks 
Otaco  Ltd..  Orillia.  Ont..  track  development  .... 

Pleasant  View  Dairy  Ltd.,  bembroke.  Ont.,  dair.'  products 
Pressure  Casting?  of  Canada  I.td  .  Weston.  Ont.. 

ammunition  .-nmnonent?  . 

Railway-  A-  Power  Engineering  rmp.  Ltd..  Montreal.  Que  . 

aircraft  spate?  . 

Rudel  Machiner.r  Co.  Ltd  .  >;ont'ral.  Quo,,  gear  bobbing 
machine  and  attachment? 

Rudel  M.achiner.v  Co.  Ltd.  Montrea'.  Que,.  gear  hobbling 
machine  and  attachment.?  ... 

Russel-Hip-vcll  Engines  L'd..  Owen  Sound.  Ont  .  aircraft  tender 
St.  Lawrence  Mfg.  Co.  Inc.  Quehee,  Que,  kitchen  equipment 

Simpson  Machinery  Ltd..  Montreal.  Que  .  lathes  . 

Thomas  Skinner  and  Son  Ltd  .  Vanrojver.  B.C  hand  saws  . 

Sperry  Gyroscope  Co.  of  Canaria  Ltd  .  Montreal,  Que.,  air 

electronic  equipment  ,  .  .... 

Standard  Wiping  Products  Co  Ltd  .  Montreal,  Que.,  rags  . 

H.  Star  and  Sons  Ltd.  Montreal,  Que.,  uniform  accessories  . 

Sykes  Tool  Corporation  Ltd.,  Toronto.  Ont,,  bobbing  m.achine  .... 
Terry  Machinery  Compan.v  Ltd..  St  Laurent.  Que..  generators 
Tip  Top  Tailors  Limited.  Toronto.  Ont  .  cadet  uniform? 

Tip  Top  Tailor?  Limited.  Toronto.  Ont.,  cadet  uniform? 

Victoria  Coal  Company,  Mew  Glasgow.  N.S  .  eorl 

AVestern  Flyer  Coach  Ltd..  Winnipeg,  .'.|an..  automotive  spare  pai-t? 

W’mnipcg  Supp'y  A-  Fuc'  Co.  L'd..  Winnipeg.  Man.,  coal  . 

6'arrow?  Ltd  .  Victoria.  B.C  .  ammunition  lignte- 

Yarrow?  Ltd..  \'ictorta.  BC..  engineering  services  . 

A’ork  Gear?  Limiited.  Toronto.  Ont  .  ammunition  fures 


Investors’  Indices 


By  Oscar  Hobson 

London. — For  a  hundred  years.  Rut  before  ? 
from  1833  to  1932,  the  bank  rate  was  the  question  c 
the  principal  instrument  for  the  indication  of  u 
control  of  commercial  credit  in  Formally,  it  is 
Britain — much  of  that  time,  indeed,  of  discount  al 
over  most  of  the  world  It  became  England  is  rca 
so  after  the  repeal  of  the  usury  acts  Bills  of  Excha 
which  prohibited  the  charging  of  market  '  Tha; 
interest  at  more  than  6  per  cen;.  experts 
It  ceased  to  be  so  at  the  beginning  But  .since  b; 
of  the  "cheap  money  periods  "  which  bank  rate  has 
followed  the  severe  trade  depres-  by  which  all 
?ion  of  the  early  thirties.  interest,  includ 

From  1932  on,  during  the  remain-  by  the  bank.? 


Hijrh  Low  High  Low  (Dominion  Bureau  of  StatLstics)  *  Oel.  I  Sept.  24  Sept.  17  Yr.  Ago 

185.1  161.7  17.3..6  148.8  195  Stocks  (Total)  148.8  149.2  150.8  164.8 

465.6  397.8  435.8  360.0  11  Machinery  and  Eejuipment  .  365.2  366.4  368.7  418.4 

586.2  464.8  521.3  451.9  10  Pulp  and  Paper  .  495.7  .600.3  .606.0  473.5 

155.2  115.7  138.4  127.9  4  Flour  Milling  . .  1.30.4  131.2  132.7  138.6 

181.5  13.6.8  149,2  115.9  .6  Oils  (Refining)  .  115.9  116.0  118.8  1,38.7 

310.6  25.6.3  280.6  191.4  10  Textiles  and  Clothing  .  191.8  192.4  197.0  279.4 

113.9  101.0  127.1  113.6  10  Food  and  Allied  Products .  122,2  122.0  121.0  109  9 

401.7  ,338.9  413.5  .376.6  10  Beverages  .  391.0  390.0  .395.9  ,3.50.1 

301.2  260.9  297.7  ■.>63.7  16  Building  Materials  .  263,7  263.2  267.6  280.6 

1.68.0  127.0  139.4  10.6.9  2  Industrial  Mines  .  10.6.9  106.6  106.8  1,33.8 

190.9  162.7  ns.t  M7.7  8'’  Industrial  Stocks  .  M7.7  118.2  149.9  166.1 

422.8  340.4  361.0  25.6.8  2  Transportation  .  2.68.7  2.66.2  255.8  353.1 

100  0  88.6  102.3  90.6  2  Telephone  and  Telegraph  .  91.4  90.6  93.4  94.6 

1.60.9  1,32.3  148.3  139.0  11  Power  and  Traction  .  .  1.39.7  140.3  139  7  1.37,8 

177.0  160.6  170.3  111  4  1,6  Utilities  Stocks  . 14.6.0  144.4  115.6  16.3.1 

1.67.8  137,9  171.3  161.1  8  Bank  Stocks  .  168.9  1700  172.1  152.2 

•Basis;  Average  stock  prices  1935-39  =  100.  Weight  Is  given  to  number  of  shares  outstanding. 

Last  revised  January.  1952. 


restnratinn  of  reonomie  free 


Important  News  for  tall  men,  short  men,  portly  men,,  slender  men  . . 
men  of  gigantic  or  diminutive  stature  .  .  for  all  men  who  want  to  be 
well  dressed  In  smart  looking  distinctive  suits  .  .  croftsmen-toilored  in  imported 
custom-grade  materials  from  the  leading  British  looms  .  .  and  at  a  price  even 
the  thriftiest  are  willing  to  pay  .  . 


MARKET  AVERAGES  AND  VOLUME 
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The  Men’s  Shop  introduces 


A  olumc 

2.oafi,oc;o 
1.. 666,000 
1.188.000 
1.543.000 
1 .4.53,fl0ft 
L. 6.61. 000 
.6.16.000 


Srptru  'o?’|-  .?'l  .10'  11  66  66  Ml  flO 

.Srq'cinbrr  .Ifl  I’no.fi.i  63  '  7  '  .■:3.i2 

ciftober  !  :;(i(i,21  61.38  i:;3g'0 

Oclobei  2  ...  1fi0.63  63.63  1.73  16 

October  6  1':fl.68  66.87  i:;3.(;7 

October  6  .  ,  ,  238.3!  68  14  1.18. 44 

Ghance  for  week  2.6fl  -  .12  ’  66 

1361  High  126  81  87  01  186  63 

136.1  I.r.w  236  73  84  I. 18  (4 

M  tv  6()RK  S10(K  f  .MCHVMGE  (Dow  .lone?) 

IMDLSIKHLs 
High  I.nw  Close 

.Scbiriiiner  '>3  ',’66  6’  .261.30  '164.77 

.SrpieTibe-  .10  266. .18  262.34  264  04 

Or'obrr  1  266,47  ;!6:;.73  !S6  68 

Octo'nf  2  267  .63  266  12  '’66  70 

October  6  267.63  264  .i;’  266. -IR 

October  6  ,’66  26  ■’62  (.6  264,26 

f'hante  fo-  viee'a  '.16  — ;  16  .6! 

1361  High  23:173 


Defence  Construction  Contracts 


A,  F.  Byers  Construct'or  Co  L'ri,.  clearing  anb  grubbing 
Canadian  Comstock  Co.  Ltd..  Ottawa.  On’.,  modification  of 

electric  distribiiiion  system  . 

Canadian  Virkcr.?  Ltd..  Montreal.  Que  .  ?team  generating  unit? 
Foundation  Maritime  Ltd  .  Halifax,  M  S.,  central  heating  niant 
Morrison  tv  McRae  Ltd  .  Siin',mer.?ide.  R.E.I.,  clearing  and  grubbing 
Poole  Con.structinn  Co.  Ltd..  Edmonton.  Alta.,  chapels 
L.  G.  Raveling  Constr  uction  Ltd  .  Berwick.  M  S.,  clearing 
and  grubbing  . 

R.  F  Stewart  Construction  Coro  .  Sherbrooke,  Que  ,  addition 
to  hanga.' 

Terminal  Construction  Cn.  Lid  .  Alonireal.  Que..  underground  .?Tearn 
distribution  system 

Terminal  Construction  Cn  Ltd  .  .Montreal.  Que..  transfer  of  boiler? 
Terminal  Construction  Cn.  Ltd  .  Montreal  Que  ,  clearing 
and  grubbing  ... 

Trynor  Construction  Co,  Ltd  ,  St  George,  v  B.  rieanng 
and  grubbing 

Trynor  Construction  Cr.  Ltd  .  Halifax.  M  S..  -epair?  to  wharf 
Western  Coiinttr?  F?tairs  'Ontanoi  Md  Wi’lon-dale  Ont  garage 


Close 

94.88 


Two-piece  .  .  and  some  Three-piece  .  .  Suits  tailored  in 
fine  English  Fabrics  that  usually  go  into  $65  to  $85  Suits  . . 


Sr;>frfi',hrt  .!r> 
.^rptr’-rbrr 
October  ! 
October  ? 
October  r  . 
Octobr-  ft 


•  The  fabrics  are  from  outstanding  West-of-England  mills  .  .  Edwin  Walker  & 
Co.,  Ltd.  .  .  Graham  &  Pott,  Ltd.  .  .  Earnshaw  &  Fletcher,  Ltd.  .  .  W.  H.  &  J. 
Barber,  Ltd.  .  .  Joshua  Wilson  &  Son,  Ltd.  .  .  Rowland  Mitchell  &  Co.,  Ltd.  .  , 
and  Salts  (Saltaire),  Ltd. 


N.Y.  STOCK  MARKET 

((  losing  i)iintatinn<.,  Tuesday,  Orl  6) 
iMilUtlieti  ny  shcarson  Hamiiiili  4.'  t„) 
\ir  Reduction  22',  Ini  Mickel  .18 
Allied  Store.?  17’,  Ini  Paoer  6i:i. 
ADi?  Chaim  42',  Int  Tel  A  Tel  ’141. 
American  Can  16i,  John?  Manv  .693" 
Am  Gas  El  .12  Kcnntcotl  62', 
,  American  Loc  Liggett  A  Mv  731., 
Am  Radiator  12J,  Lockheed  ’I', 

Am  Smelting  >7  iLoew.?  "io-’, 

ATT  ;64t',  Merck  19 

Am  Tobacco  74  Minn  Moline  I’H 

Anaconda  .13' i  Monsanto  nji  ^ 

Armour  8*4  Mont-Ward  .16', 

Atch  T  SF  89',  Motorola  1.1’, 

Allantir  Ref  27'  .Mash  Kelv  17?, 
Baldwin  Lima  8'  Mat  Disi  17 

R.  A  n.  23.',  Mat  Steel  44’i 

Rendix  Avia  67  I.MY  Central  19(4 
Bethlehem  Stl  46'ii.Vor  Am  Avia  G', 
Borden  67 '2  .Mor  Pacific  .il’, 

Rudd  II  Paramount  P  2634 

fan  Dry  U’,  Penns  RR  18', 

C.  P.  R.  223,  Pepsi  Cola  11 ’g 

Calerpillar  463g  Phillip?  Pete  43''g 

(:elane?e  20L.  26 

f.  &  O.  .13', 2  ^'>'■6  Oil  45 

Chrysler  64’«  Radio  Corp  21'4 

Columbia  Gas  111,  Rem  Rand  '4  4 
Com  Solvent  IR'i  Republic  Steel  -11 
Com'l  Edison  .14’i  .St  Regis  Pap  )8'4 
Con?  Edi.son  40;^  Schenlev  'rj'. 

Crane  26  iSears-Roeb'k  .6614 

Deere  24’,  Shell  Oil  hl-i^ 

Del  A  Hud  42  iSoc-Vaeuum  .12 
Dist  Seagram  26  |Soulh  Pacific  17'i 

Douglas  86' .  South  RR  40'4 

Dupont  991,  Stand  Brands  26J4 

E  Kodak  43',i  Stand  Oil.  NJ  68‘, 

Erie  R.  R.  17.*.,,  Studebaker  22'« 

General  Elec  7411,  Texas  Cn  .611;, 

Gen  Motors  .561,  Union  Carbide  6.5'2 

Goodrich  6)3^  Union  Pacific  lOl', 

Goodyear  47  United  Airines  22'. 

Grumman  23'i  US  Rubber  25’, 
Gulf  Oil  44’,  US  Steel  .14 ’4  , 

Homc'take  .ll-?,  We.dinghoiise  4134 
Illinoi,?  Cenl  y  Woolwort.b  41*,. 
Int  Harvester  Jo';,  Youngstown  S  35'4 


•  Yarn-dyed  worsteds,  serges  and  flannels  in  shades  of  blue  brown  and  grey; 
also  a  wide  range  of  distinctive,  yet  conservative,  weaves  in  pic'-n-'pic, 
glen  checks,  neat  stripes  and  other  authentic  patterns  of  infinite  diversity 
you'll  find  only  in  this  exclusive  collection. 


WATER  tells  tK 

trutli  about  wbisky 


•  Double-breasted  and  single-breasted  models  in  the  season's  three  approved 
styles  .  .  designed  for  the  young,  the  middle-aged  and  the  older. 


Pul  .Sea;;ram’A  “S.V  to  the  water  te?!. 

Water,  plain  or  sparkling. 
rcAcals  8  whi.sky’.s  true,  natural  flavour 
and  bouquet. 


•  Sizes  36  to  46  .  .  regular,  toll,  short,  stout  and  semi-stout, 


Seagrams  ‘‘83’ 

^Sanadiu/t  ^Whcdki^ 

0^^.  Seagrams  Sure 


There's  variety  in  these  suits  .  .  and 

Fullest  measure  , .  $50  . .  at  unbeatable  value! 


Shprhrooke  a!  Mountain 


